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DEED OF TRUST

DEFINITIONS

2200088

is document are defined below and other words are defined in
rtain rules regarding the usage of words used in this document

Words used in multiplg<se
Sections 3, 11, 13, 18, ?Daﬁd 1.
are also provided in Section 16.

H

(A)"Security Instrument" rearns this gbciment, which is dated 6/2/2014 \
together with all Riders to this'dacury
(B)"Borrower" is ”
RICHARD PADILLA AND DINA P

BAND AND WIFE

(C)"Lender" is Boeing Employees’ Cré on. Lender is a Credit Union organized and existing
under the laws of the State of Washingto nder's address is P.0. Box 97050, Seattle, Washington
98124-9750. Lender is the beneficiary unde Security Instrument.
{D)"Trustee" is Regional Trustee Services Corporation
(E) "Note" means the promissory note signed by Borrowe:
The Note states that Borrower owes Lender
Twenty-gight thousand three hundred and 00 / 100****“***“‘**
Doilars (U.S. $ 28,300.00 ) plus inter
regular Periodic Payments and to pay the debt in full ry
(F) "Property" means the property that is described Betow 17
the Property.”

Loan Reference Number: 2008220713

d dated e/2/2014

rower has promised to pay this debt in
' n..May 23, 2024
heading "Transfer of Rights in

Abbreviated Legal Dsscription:
P'A", Tract B, SP36-76, AFN848992, B2, P13, Skagit Co, WA

Assessor's Property Tax Parcel Number: p3gs05

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayrr
charges due under the Note, and alt sums due under this Security Instrument, plus
(H) "Riders" means all Riders to this Security Instrument that are executed by
following Riders are to be executed by Borrower [check box as applicable]:
O Adjustable Rate Rider 1 Condominium Rider O Second Home Ridg
O Balloon Rider O Planned Unit Development Rider [0 Other(s) [specify}
O 1-4 Family Rider O Biweekly Payment Rider

{} "Applicable Law" means all controlling applicable federal, state and local statutes, r
ordinances and administrative rules and orders (that have the effect of law) as well as all appl"
final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessme
and other charges that are imposed on Borrower or the Property by a condominium associatig
homeowners association or similar organization.
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(%) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
hack, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic v
rstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
editan account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
sctions, transfers initiated by telephone, wire transfers, and automated clearinghcuse transfers.
Serow ltems” means those items that are described in Section 3.
lisceilaneous Proceeds” a means any compensation, settlement, award of damages, or
eds by any third party (other than insurance proceeds paid under the coverages described
or: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all
of the Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or
S 10, the value and/or condition of the Property.
trance" means insurance protecting Lender against the nonpayment of, or default

on, the L4

(0)"Peiipﬁic Bayment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) ounts under Section 3 of this Security Instrument.
(P)"RESPA" “Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

implementing, segdtation,"Hagulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any agdditi Or Sutcessor legislation or regulation that governs the same subject matter. As
used in this Security Insirumént, "RESPA" refers to all requirements and restrictions that are imposed
in regard to a "federally ref ortgage loan" even if the Loan does not quality as a “federally related
mortgage loan" undér REGPA

extensions and modification Jhe'

agreements under this Securify |nsy and the Note. For this purpose, Borrower irrevocably

grants and conveys to Trustee, in tn power of sale, the following described property located in

the County of Skagit .
[Type of Recording Jurisdiction [Name of Recording Jurisdiction]

SITUATE IN THE COUNTY QF SKAGIT B STATE OF WASHINGTON:

PARCEL "A": TRACT B OF SKAGIT COUNTY,SHORT PLAT.NO. 36-76, APPROVED

JANUARY 4, 1677 AND RECORDED JANUARY 10, 1 VDER AUDITOR'S FILE NO. 848992 IN
BOOK 2 OF SHORT PLATS, PAGE 13, RECORDS GF -
SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF T
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 35 HRORTH,
RANGE 4 EAST, W.M.

NORTHEAST 1/4 OF THE

PARCEL B: A PORTION OF THE WEST 1/4 OF THE NORT F THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIF 35 NORTH, RANGE 4 FAST, W
AT THE NORTHWEST CORNER OF SAID
SUBDIVISION; THENCE SOUTH 02 DEGREES 29'46" EAS
DISTANCE OF 332.38 FEET; THENCE SOUTH 88
DEGREES 40°'26" EAST, A DISTANCE OF 159.82 FEET; THENCE NMORTH 2
DISTANCE Of 331.31 FEET TO THE NORTH LINE
OF SAID SUBDIVISION; THENCE NORTH 88 DEGREES 16'40" WE
SAID SUBDIVISION A DISTANCE OF 159.39 FEET TO ; ‘
THE POINT OF BEGINNING, EXCEPT THE NORTH 30 FEET THEREGF¢
COUNTY BY DEEDS RECORDED SEFTEMBER 19, 1924,

IN VOLUME 133 OF DEEDS, PAGE 541, AND RECORDED JUNE 286, 1086
PAGE 270, UNDER AUDITOR’S FILE NO.

vARBAZEAPERYY has the address of 8033 Sheila La

ED AS FOLLOWS: BEGINNING
ST LINE THEREOF, A
EGREES 35'24" WEST, A
ALONG THE NORTH LINE OF
VED TO SKAGIT

[Street]
Sedro Woolley , Washington 98284 O ddress"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pro
easements, appurtenances, and fixtures now or hereafter a part of the property. All‘replacem
additions shall also be covered by this Security Instrument. All of the foregoing is refefred
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢
has the right to grant and convey the Property and that the Property is unencumbered,
encumbrances of record. Borrower warrants and will defend generally the title to the Property ag
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfi,_ﬂ,
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
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RNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
orrgwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
p%pzayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
S gursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
#5. gurrency. However, if any check or other instrument received by Lender as payment under the
?\Iiafe Or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
_payments due under the Note and this Security Instrument be made in one o more of the
5, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
k or cashier's check, provided any such check is drawn upon an institution whose
red by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.
rg«feemed received by Lender when received at the focation designated in the Note or
ca% 7t as may be designated by Lender in accordance with the notice provisions in
der may return any payment or partial payment if the payment or partial payments are
“oan current. Lender may accept any payment or partial payment insufficient to
ithout waiver of any rights hereunder or prejudice to its rights to refuse such
rits in the future, but Lender is not obligated to apply such payments at the
_éepted If each Periodic Payment is applied as of its scheduied due date,
y irterest on unapplied funds. Lender may hold such unapplied funds unt:l
ring the Loan current. If Borrower does not do so within a reasonable
sither apply such funds or return them to Borrower. If not applied earlier,
the-gutstanding principal balance under the Note immediately prior to
foreclosure. No offse i 't Borrower might have now or in the future against Lender shall
relieve Borrower fromm makifng payrents due under the Note and this Security Instrument or
performing the covenants and agreg ents secured by this Security Instrument.

2. Application of Paymants or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apj !
due under the Note; (b} prifi
payments shall be applied to gach Penod&c Payment |n the order in which it became due Any
remaining amounts shall be applied first atq charges, second to any other amounts due under this

Section 15
insufficie
bring the Léan curre
payment or partial pg
time such paymer
then Lender negd.+
Borrower makes”paymep
period of time, Lender sh
such funds will be app

yment may be applied to the delinquent payment
ayment is outstanding, Lender may apply any
Nt of the Periodic Payments if, and to the extent that,
nt that any excess exists after the payment is applied to
nts, such excess may be applied to any late charges
ayment charges and then as described in

payment received from Borrower to the rep:
each payment can be paid in full. To the &

the Note,

Any application of payments, insurance proceeds oF slianeous Proceeds to principal due under
the Note shall not extend or postpone the due date angethe amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pa # Lender oHn the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (tfs to provide for payment of amounts due
for: (a) taxes and assessments and other items which car) a ity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold paym rotind rents on the Property, if any;
(c) premiums for any and all insurance required by Lender u 1 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in dietr of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section. hese items are called "Escrow
ltems.” At origination or at any time during the term of the Lean, Lendei may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by wer, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish'to Lender all notices of amounts
to be paid under this Section. Borrower shalt pay Lender the Funds for Es¢row Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow I’iems LenderiTiay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time..Any.sugh waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whef
amounts due for any Escrow ftems for which payment of Funds has be
Lender requires, shall furnish to Lender receipts evidencing such paymeri
Lender may require. Borrower's obligation to make such payments and to f
purposes be deemed to be a covenant and agreement contained in this Sectifity 4
phrase "covenant and agreement" is used in _Section 9. If Borrower is obligated.

exercrse its rights under Sectron 9 and pay such amount and Borrower shall then
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as

shall pay to Lender all Funds, and in such amounts, that are then required under this Secfio

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to per
apply the Funds at the time specified under RESPA, and (b} not to exceed the maxim
fender can require under RESPA. Lender shall estimate the amount of Funds due on
current data and reasonable estimates of expenditures of future Escrow Iltems or otf
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no |8
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than time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
arnually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
rest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
ccounting of the Funds as required by RESPA,
 #5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
efined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
4Nt necessary to make up the shortage in accordance with RESPA, but in no more than
s. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
as required by RESPA, and Borrower shall pay to Lender the amount necessary to
By in accordance with RESPA, but in no more than 12 monthly payments.
fall of all sums secured by this Security Instrument, Lender shall promptly refund
eld by Lender.
Borrower shall pay all taxes, assessments, charges, fines, and impositions
fiy:which can attain priority over this Security Instrument, leasehold payments
ropérty, if any, and Community Association Dues, Fees, and Assessments, if
‘items are Escrow Items, Borrower shall pay them in the manner provided

!
to Borrower any
4. Charge

or ground rents on
any. To the extent that
in Section 3.

Borrower shall f arge any lien which has priority over this Security Instrument unless
.the payment of the obligation secured by the lien in a manner
as Borrower is performing such agreement; (b) contests the lien
forcement of the lien in, legal proceedings which in Lender's
nent of the lien while those proceedings are pending, but only
Idéd; or (c) secures from the holder of the lien an agreement
] the lien to this Security Instrument. If Lender determines that any

gan attain priority over this Security Instrument, Lender may
he Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or t& more of the actions set forth above in this Section 4.

Lender may require Borrower t ong-lime charge for a real estate tax verification andfor
reporting service used by Lender in cgnsiectis h this Loan.

5. Property Insurance. Borrower sh p the improvemnents now existing or hereafter erected on
the Property insured against loss by fire,shgzards included within the term "extended coverage," and any
other hazards including, but not limited to; éarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amipunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursiiant to the préceding sentences can change during the term
of the Loan. The insurance carrier providing the inslraficé, shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right $hall not be exercised unreasonabiy. Lender
may require Borrower to pay, in connection with® ther: (a) a one-time charge for flood zone
determination, certification and tracking services; -time charge for flood zone determination
and certification services and subsequent charges e RHTEERINGS or simifar changes occur which
reasonably might affect such determination or certifi Borrower, shall also be responsible for the
payment of any fees imposed by the Federal Emergency:
review of any flood zone determination resulting from an o

If Borrower fails to maintain any of the coverages de sbgve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Le hder o _obligation to purchase any
particular type or amount of coverage. Therefore, such coVérage” skail.cover Lender, but might or

ts of the Property, against

was previously in effect.
‘might significantly exceed
ed by Lender under this
urity Instrument. These

until such proceedings ak
satisfactory to Lender subordi

Borrower acknowledges that the cost of the insurance coverage so
the cost of insurance that Borrower could have cbtained. Any amot
Section 5 shall become additional debt of Borrower secured by
amounts shall bear interest at the Note rate from the date of disbursem
such interest, upon notice from Lender to Borrower requesting payment.
Altinsurance policies required by Lender and renewals of such policies shail b€ s,
right to disapprove such policies, shall include a standard maortgage clause;-and shal
mortgagee and/or as an additional loss payee. Lender shall have the right t
renewal certificates. if Lender requires, Borrower shall promptly give to Lerder
premiums and renewal notices. If Borrower obtains any form of insurance cover
required by Lender, for damage to, or destruction of, the Property, such policy shal|
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payed
In the event of loss, Borrower shall give prompt notice to the insurance carrier ang
may make proof of loss if not made promptly by Borrower. Unless Lender and Borre
agree in writing, any insurance proceeds, whether or not the underlying insurance i)
Lender, shall be applied to restoration or repair of the Property, if the restoratiork, ¢r répair
economically feasible and Lender's security is not lessened. During such repair and restora '
Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunit
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs A
restoration in a single payment or in a series of progress payments as the work is completed. Ur
an agreement is made in writing or Applicable Law requires interest to be paid on such insurap

He policies and
ceipts of paid
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proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fegs for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
nce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
mically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
the séms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
rredver. Such insurance proceeds shall be applied in the order provided for in Section 2.

rrawer abandons the Property, Lender may file, negotiate and settle any available insurance

30-Higy periog will begin when the notice is given. In either event, or if Lender acquires the Property
undet Sectigh 22 or otherwise, Borrower hereby assigns to Lender: (a) Borrower's rights to any
i eds in an amount not to exceed the amounts unpaid under the Note or this Security

.coverage of the Property. Lender may use the insurance proceeds either to
PrOperty or to pay amounts unpaid under the Note or this Security instrument,

shall occupy, establish, and use the Property as Borrower's principal
1 r the execution of this Security Instrument and shall continue to occupy
the Property as %orrowe 'S pringi
Lender otherwise agre
extenuating circumstangeé: hich are beyond Borrower's control
7. Preservation, hﬁam

or restoring the Property only if Lender has released
urse proceeds for the repairs and restoration in a single
nents. as the work is completed. If the insurance or
repafr or restore the Property Borrower is not relieved of

payment or in a series of progres
condemnation proceeds are not suffici
Borrower's obligation for the completio

Lender or its agent may make rea
reasonable cause, Lender may inspect the
give Borrower notice at the time of or pric
cause.

8. Borrower's Loan Application. Borr default if, during the Loan application
process, Borrower or any persons or entities acting 4t ction of Borrower or with Borrower's
knowledge or consent gave materially false, mislgd . oriiraccurate information or statements to
Lender {(or failed to provide Lender with material ign)! in connection with the Loan. Material
s concerning Borrower's occupancy of

robate, for condemnation or
‘ﬂi‘”ity Instrument or to enforce

laws or regulatlons) or (c} Borrower has abandoned the Prop
whatever is reasonable or appropriate to protect Lender's interest i
Security Instrument, including protecting and/or assessing the ,
and/or repairing the Property. Lender's actions can include, but areint
secured by a lien which has pricrity over this Security Instrume
paymg reasonable attorneys fees to protect its mterest in the Prop

or board up
ar dangerous
is Section 9,
agreed that

doors and windows, drain water from pipes, eliminate bwldlng or other oy

conditions, and have utilities turned on or off. Although Lender may take action u
Lender does not have to do so and is not under any duty or obligation to d
Lender incurs no liability for not taking any or all actions authorized under this S

Any amounts disbursed by Lender under this Section 9 shall become additiond
secured by this Security Instrument. These amounts shall bear interest at the Noté.
of disbursement and shall be payable, with such interest, upon notice from L
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pr
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title s
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in efféct
any reason, the Morntgage [nsurance coverage required by Lender ceases to be available fram t
mortgage insurer that previously provided such insurance and Borrower was required to mak
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay:the

rrower
the date
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Jpremiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
ffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
nsysance coverage is not available, Borrower shall continue to pay to Lender the amount of the

rately designated payments that were due when the insurance coverage ceased to be in effect.
er. will accept, use and retain these payments as a non-refundable loss reserve in lieu of
{ surance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
serve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer seiected by
hecomes available, is obtained, and Lender requires separately designated payments
iums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
d Borrower was required to make separately designated payments toward the
ge Insurance, Borrower shall pay the premiums required to maintain Mortgage
“r, to provide a non-refundable loss reserve, until Lender's requirement for
s in accordance with any written agreement between Borrower and Lender
mjfation or until termination is required by Applicable Law. Nothing in this
fe rrower's obligation to pay interest at the rate provided in the Note.
Mortgage [risurarig: urses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrowe ot repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance.,
Mortgage insurefs 4

heir total risk on all such insurance in force from time to time, and may
enter into agreemerits Wit othér parties that share or modify their risk, or reduce losses. These
agreements are on terrns and cenditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these'agreemsints, These agreements may require the mortgage insurer to make
3 that the mortgage insurer may have available (which may include
funds obtained from Mortgde Inslraince premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate.5f any-Gf the foregoing, may receive (directly or indirectly) amounts that
portion of Borrower's payments for Mortgage Insurance, in
» insurer's risk, or reducing losses. K such agreement
@ré. of the insurer's risk in exchange for a share of the

Often termed "captive reinsurance." Further:
he amounts that Borrower has agreed to pay for
of the Loan. Such agreements will not increase the
Insurance, and they will not entitle Borrower to any

provides that an affiliate of Lender takes'a
premiums paid to the insurer, the arratigemer

{(a) Any such agreements will nat aife
Mortgage Insurance, or any other ter
amount Borrower will owe for Mortg:
refund.

(b) Any such agreements will not affect the righ
Mortgage Insurance under the Homeowners P
rights may include the right to receive certail
of the Mortgage Insurance, to have the Mortgag
receive a refund of any Mortgage Insurance p
cancellation or termination.

rrower has - if any - with respect to the
fior. Act of 1998 or any other law. These
sclosures, to request and obtaln cancellation
Insurance terminated automatically, and/or to
i that were unearned at the time of such

assigned to and shall be paid to Lender. If the Property is’ damaget
shall be applied to restoration or repair of the Property, § the res
feasible and Lender's security is not lessened. During su i

estoration period, Lender shall
‘tiag an opportunity to inspect
sfaction, provided that such
d restoration in a single
niess an agreement is
eellaneous Proceeds,

such Property to ensure the work has been completed to
inspection shall be undertaken promptly. Lender may pay for th
disbursement or in a series of progress payments as the work
made in writing or Applicable Law requires interest fo be paid, ¢
Lender shall not be required to pay Borrower any interest org o such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or er's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums’secured "by this Security
Instrument, whether or not then due, with the excess, if any, paid to Eorrower! Sdch, Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Froperty
Proceeds shall be applied to the sums secured by this Security Instrument, wh
with the excess, if any, paid to Borrower. In the event of a partial taking, destructior
the Property in which the fair market value of the Property immediately befoe -
destruction, or loss in value is equal to or greater than the amount of the st
Security Instrument immediately before the partial taking, destruction, or los

reduced by the amount of the Miscellaneous Proceeds multiplied by the following fract
amount of the sums secured immediately before the partial taking, destruction, or loss iy
by (b} the fair market valug of the Property immediately before the partial taking, destruc
value. Any balance shall be paid to Borrower,

vaiue of the Property immediately before the partial taking, destruction, or loss in value is less:
amount of the sums secured immediately before the partial taking, destruction, or loss in value, u
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
sums secured by this Security Instrument whether or not the sums are then due.

AN
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f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
iy (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized to
Hlect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
s gecured by this Security Instrument, whether or not then due. "Opposing Party" means the
y that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
regard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,
r criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or
impairment of Lender's interest in the Property or rights under this Security Instrument.
re such a default and, if acceleration has occurred, reinstate as provided in Section 19,
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
Property or other material impairment of Lender's interest in the Property or rights under
nt. The proceeds of any award or claim for damages that are attributable to the
minterest in the Property are hereby assigned and shall be paid to Lender,
wfoceeds that are not applied to restoration or repair of the Property shall be
vided for in Section 2.
' Released; Forbearance By Lender Not a Waiver. Extension of the time for
; ortization of the sums secured by this Security Instrument granted by
Ay Sdccessor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors’ (n Interest of Borrower. Lender shall not be required to commence
proceedings against any Sligeessor in Interest of Borrower or to refuse to extend time for payment or
otherwise meodify amogtization-of-the sums secured by this Security Instrument by reason of any
demand made by the ¢ Botrewer or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or temedy including, without mitation, Lender's acceptance of
payments from third persqns, entitigs or Successors in Interest of Borrower or in amounts less than
the amount then due, shall'net be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several-lja +«Lo-gigners; Successors and Assigns Bound. Borrower
/8 obligations and liability shall be joint and several. However, any
fineat but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument-sily te*incrtgage, grant and convey the co-signet's interest in the
Property under the terms of this Secliity fnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ang, ect that Lender and any other Borrower can agree to
extend, modify, forbear or make any agcomodations with regard to the terms of this Security
Instrurment or the Note without the co-sig

impairment of

All Misge
applied in ,
12. Borrower Nc

Borrower's obligations under this Security:Instrument in writing, and is approved by Lender, shall
obtain -all of Borrower's rights and benef der this Sgcurity Instrument. Borrower shall not be
released from Borrower's obligations and liabifity under curity Instrument unless Lender agrees
to such release in writing. The covenants and agreémeri this Security Instrument shall bind
(except as provided in Section 20) and benefit the sutesssors assigns of Lender.,

14. Loan Charges. Lender may charge Borrow Services performed in connection with
Borrower's default, for the purpose of protecting Len in the Property and rights under this
Security Instrument, including, but not limited to, attGraey rpperty inspection and valuation
fees. In regard to any other fees, the absence of expre tyiin this Security Instrument to
charge a specific fee to Borrower shall not be construed a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited fhis Security Instrument or by
Applicable Law. ;

If the Loan is subject to a iaw which sets maximum loan chzrgy
so that the interest or other loan charges collected or to be collgctsdl in
exceed the permitted limits, then: (a) any such loan charge shall be raduced
to reduce the charge to the permitted limit; and (b) any sums alres
exceeded permitted limits will be refunded to Borrower. Lender may cfitose
reducing the principal owed under the Note or by making a direct payment te orrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withiout any prépayment charge
{(whether or not a prepayment charge is provided for under the Note). Barfpower's"asteptance of any
such refund made by direct payment to Borrower will constitute a wary
Borrower might have arising out of such overcharge. ;

15. Notices. Ali notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrufn
o have been given to Borrower when mailed by first class mail or when agciu
Borrower's notice address if sent by other means. Notice to any one Borrower shall ‘coRistit
all Borrowers unless Applicable Law expressly requires otherwise. The notice addrgsss
Property Address unless Borrowser has designated a substitute notice address by nétice :
Borrower shall promptly notify Lender of Borrower's change of address. If Lend pe
procedure for reporting Borrower's change of address, then Borrower shall only report a6
address through that specified procedure. There may be only one designated notice addiess undse
this Security Instrument at any one time. Any notice to Lender shall be given by delivering:
mailing it by first class mail to Lender's address stated herein unless Lender has designated
address by notice to Borrower. Any notice in connection with this Security Instrument shall Fi
deemed to have been given to Lender until actually received by Lender. If any notice required by

w is finally interpreted
nection with the Loan
¥ the amount necessary

make this refund by
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the: corresponding requirement under this Security Instrument.
f 16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
vefied by federal law and the law of the jurisdiction in which the Property is located. All rights and
ga*tlons contained in this Security Instrument are subject to any requirements and fimitations of
pplrcaele Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
be.siient, but such silence shall not be construed as a prohibition against agreement by contract.
He ev ‘i. that any provision or clause of this Security Instrument or the Note conflicts with
Applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢ 51* given effect without the conflicting provision.
Security Instrument: (a) words of the masculine gender shall mean and include
ter words or words of the feminine gender; (b) words in the singular shall mean and
| and vice versa; and (c) the word "may" gives sole discretion without any obligation to

Instrument.
18. Tran fer .

iy ‘or any Interest in the Property is sold or transferred (or if Borrower
aneficial interest in Borrower is sold or transferred) without Lender's
der may require immediate payment in full of all sums secured by this
thi tion shall not be exercised by Lender if such exercise is

prior written consent,
Security Instrument. H
prohibited by Applicable Law;

If Lender exercises this of
provide a peried of not less th
15 within which Borrower must

haII give Borrower notrce of acceleratron The notlce shali

s secured by this Security Instrument. If Borrower fails to
is pgriod, Lender may invoke any remedies permitted by
‘ f demand on Borrower.

After” Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
le of the Property pursuant to any power of sale contained

d as Applicable Law might specify for the termination of

Borrower's right to relnstate or (c) entry "oF a judgmeﬂ‘t. enforcing this Security Instrument. Those
conditions are that Borrower (a) pays Lender all su iich then would be due under this Security
; 103 cures any default of any other covenants

Security Instrument, including, but not
luation fees, and other fees incurred for
sigits, under this Security Instrument; and

19. Borrower's Right to Reinst:
Borrower shall have the right to hawv

{d) takes such action as Lender may reasonably reqmré"t
and rights under this Security Instrument, and Borrower'
Security Instrument, shall continue unchanged. Len

0 pay the sums secured by this
uire that Borrower pay such
rms, as selected by Lender: (a)

any such check is drawn upon an institution whose dep"b _
instrumentality or entity or {d) Electrenic Funds Transfer Upecn rer"

\ te ora partial interest
mes without prior notice

a change of
the-name and

be one or more changes of the Loan Servicer unrelated to a sale of the Note
the Loan Servicer, Borrower will be given written notice of the change which
address of the new Loan Servicer, the address to which payments should b
information RESPA requires in connection with a notice of transfer of servicing, | :
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Npte,-th riof gage
loan servicing obligations to Borrower will remain with the Loan Servicer or be.\ afer  a
successor Loan Servicer and are not assumed by the Note purchaser unless othe - "
the Note purchaser.

(with such notice glven in compliance with the requirements of Section 15} of such alleged breach
afforded the other party hereto a reasonable period after the giving of such notice to take corres
action. If Applicable Law provides a time period which must elapse before certain action can be taish,
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it time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acgeieration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
actceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ppartunity to take corrective action provisions of this Section 20.

gzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
es defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
e feliawing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
§ herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
rials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
ocated that relate to health, safety or environmental protection; (¢} "Environmental
&% any response action, remedial action, or removal action, as defined in
and (d) an "Environmental Condition" means a condition that can cause,
se trigger an Environmental Cleanup.

ause or permit the presence, use, disposal, storage, or release of any

the presence, use or‘
value of the Propeity. The prege
the Property of small g Bs of Hazardous Substances that are generally recognized to be
appropriate to normal resi
hazardous substance

Borrower shall pro
or other action by any gov

r written notice of: (a) any investigation, claim, demand, lawsuit
regulatory agency or private party involving the Property and

notified by any governmental o regulato” aui‘honty, or any prsvate party, that any removal or other
remediation of any Hazardous Su %

NON-UNIFORM COVENANTS. Borrower Lender further covenant and agree as follows:

k. zhall give notice to Borrower prior to acceleration
tollowmg Borrowers breach of any covensnt or agreement in this Security Instrument (but not
prior to acceleratlon under Sectmn 18 untess Appllcabte Law provldes otherwise). The notice

(d) that failure to cure the default on or before™
acceleration of the sums secured by this Security

e date peclfled in the notice may result in
efht and sale of the Property at public

matters required to be included in the notice by Applic
before the date specified in the notice, Lender at its op

power of sale and/or any other remedles permitted by Appl
to collect all expenses incurred in pursuing the remedies provl :

Trustee of the
perty to be sold.
give such notlces

Applicable Law and after publication of the notice of sale, Tru

Borrower, shall sell the Property at public auction to the highest bidd
and under the terms designated in the notice of sale in one or more p4
Trustee determines. Trustee may postpone sale of the Property for a

Trustee shall deliver to the purchaser Trustee's deed conveying the Propé
covenant or warranty, expressed or implied. The recitals in the Trustee's deed”

reasonable Trustee's and attorneys fees; (b) to all sums secured by this Security i
and (c) any excess to the person or persons legally entitled to it or to the clerk of th
court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lend
request Trustee to reconvey the Property and shall surrender this Security Instrument and allFno
evidencing debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Prope
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without warranty to the person or persons legaliy entitled to it. Such person or persons shall pay any

reicordation costs and the Trustee's fee for preparing the reconveyance.

/' 24. Substitute Trustee. [n accardance with Applicable Law, Lender may from time to time appoint
swtoessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
¢ Property, the successor trustee shall succeed to all the title, power and duties conferred upon

stee herein and by Applicable Law.

Uise of Property. The Property is not used principally for agricultural purposes.
eys' Fees. Lender shall be entitied to recover its reasonable attorneys' fees and costs in

¢ proceeding to construe or enforce any term of this Security Instrument. The term

s," whenever used in this Security Instrument, shall include without limitation attorneys'

ender in any bankruptcy proceeding or on appeal.

GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT,"OR'TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

orrower accepts and agrees to the terms and covenants contained in this
y Rider executed by Borrower and recorded with it.

BY SIGNING, BELOV
Security Instrighe

Withesses:

B race) SR IE NN

Richard Padilla -Borrower

Owner of Collateral (othe

(Seal)
Dina Padilla -Borrower

(Seal)
-Borrower

Owner of Collateral (other than Borrower)

(Seal)
-Borrower

Owner of Collateral (other than Borrower)

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION
Individual Loan Originator's Name Nationwide Morlgagz Lice

System And

Registry (NMLSR) Id Number
Tina Sotelo 517893 ¢
Loan Originator Organization's Name Nationwide Mortgage Liceris

Registry (NMLSR) Identifica

Boeing Employees' Credit Union 490518
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[Space Below This Line For Acknowledgment]
OF WASHINGTON, County ss:

n4 E .
day of\June Ol L-F . before me the undersigned, a Notary Public in and for the
fWashington, duly commissioned and sworn, personally appeared

Rich&n‘\ Pactil s« Dina Padalla_

) be the individual(s) described in and who executed the foregoing instrument, and
hat signed and sealed the said instrument as44¢; ~free and voluntary act and
urposes therein mentioned.

K559 nUNA iy

Notary Public in ang/for the Stdte of Washington residing at:

VLA e My

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreeme
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this De
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

this Deed of Trust. Said Agreement,
St Nave been paid in full. You are
ist"which are delivered hereby, and to
er this Deed of Trust to the person or

Date: b4

OTBS 0834 WA (8/¢

OTBS (8/07)
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