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sections of this document are defined below and other words are defined in Sections
] Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "“means this document, which is dated JUNE 10, 2014 ,

together with alt'Ride i

(B) ‘Borrower" is on M. Orndorff, a single person

Borrower is the trustor uﬁ ér this
{C) 'Lender"is

rity Instrument.

Lender is a WASHINGTON ‘ 'KING CORPORATION organized
Lender's address is

98233

Lender is the beneficiary under this Se
(@ "Trustee"is Land Title azmd .E:

(E) "Note" means the promissory note si by Borrower and dated JUNE 10, 2014

The Note states that Borrower owes Lender % @GNE HUNDRED FIFTEEN THOUSAND FIVE
HUNDRED AND 00/100 llars (U.S. $ 115,500.00 )
plus interest. Borrower has promised to pay this debt i eriodic Payments and to pay the debt in
full not later than JULY 1, 2044 ’
(F) 'Property” means the property that is descr
Property.” '
{G) 'Loan' means the debt evidenced by the Note, p
due under the Note, and all sums due under this Security In
(H) "Riders” means all Riders to this Security Instrument

the heading "Transfer of Rights in the

repayment charges and late charges
interest.
d by Borrower. The following

[X] Adjustable Rate Rider [] Planned Unit De
[] Balloon Rider [] Biweekly Payment Ri
[J 1-4 Family Rider [7] Second Home Rider
X Condominium Rider [J Other(s) [specify]

000 000 0 0 0
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pinions.
;jation Dues, Fees, and Assessments"™ means all dues, fees, assessments and other
Borrower or the Property by a condominium association, homeowners
ation.
" means any transfer of funds, other than a transaction criginated by check,
which is initiated through an electronic terminal, telephonic instrument,
as to order, instruct, or authorize a financial institution to debit or credit an
jist, is not limited to, point-of-sale transfers, automated teller machine
gphone, wire transfers, and automated clearinghouse transfers.
ms that are described in Section 3.
%5 any compensation, settlement, award of damages, or proceeds paid
ceeds paid under the coverages described in Section 5) for: (i)
ty; (ii) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

draft, or similar paper a8
computer, or magnetic 1ap ‘
account. Such term :
transactions, transfers
(L) "Escrow Items" m
(M) "Miscellaneous Pr
by any third party {other th;
damage to, or destruction
Property; (iii) conveyance in lig

(N) "Mortgage Insurance’ me!
the Loan,
{0) "Periodic Payment” means the re

(P) "RESPA" means the Real Estate*S¢
implementing regulation, Regulation X (1
or any additional or successor legislation or rggy

Security Instrument, "RESPA" refers to all f@qalremcnts apd restrictions that are unposed in regard to a
"federally related mortgage loan" even if the Loan does g lify as a "federally related mortgage loan"
under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaym
modifications of the Note; and (ii) the performance of Borfipvs
Security Instrument and the Note. For this purpose, Borrowefisrey
in trust, with power of sale, the following described property locat
COUNTY of
[Type of Recording Jurisdiction]

and all renewals, extensions and
ants and agreements under this
ints and conveys to Trustee,

AR 0O OO 00 0 O 00 01 J_IJIIII!!HII!!!T
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HE RESIDENCE AT STORVIK PARK, A CONDOMINIUM," as
Map and Plans recorded April 3,7 2009, under
e No. 200904030062, and as described in the
1 Tondoeminium Declaration recorded April 3, 2009,
undeﬁ Aud tor“s File No. 200904030061, regords of Skaglt

County, diington. Situate in the Clty of Anacortesg, County
of Skaglt ‘ate of Washington.
A.P.N. 106-0000

which cutrently has the addeéss of 11109 29th Street #106

[Street]
Anacortes ashington 98221 ("Property Address"):
[City] [Zip Code]
TOGETHER WITH all the ow or hereafter erected on the property, and all easements,

part of the property. All replacements and additions shall also

appurtenances, and fixtures now ogferea ]
A 1§ of the foregoing is referred to in this Security Instrument as the

be covered by this Security Instrumi
"Property.”

BORROWER COVENANTS tha s lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property at the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and

demands, subject to any encumbrances of rec rdl,

THIS SECURITY INSTRUMENT combines
covenants with limited variations by jurisdiction te;
property.

UNIFORM COVENANTS. Borrower and Lendér
1. Payment of Principal, Interest, Escrow ltems, :

ants for national use and non-uniform
iform security instrument covering real

agree as follows:

pay funds for Escrow Items
nent shall be made in U.S.

instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locati #in the Note or at
such other location as may be designated by Lender in accordance with the in Section 15.
Lender may return any payment or partial payment if the payment or partial payients’are insufficient to

00000 AR 000 1 R 0 0 |III|IHﬂ!IEii|M‘il!HIH!II I
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rent. Lender may accept any payment or partial payment insufficient to bring the Loan
ser of any rights hereunder or prejudice to its rights to refuse such payment or partial
ut Lender is not obligated to apply such payments at the time such payments are
‘Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
may hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall either apply such funds

not applied earlier, such funds will be applied to the outstanding principal

nder shall relieve Borrower from making payments due under the Note and
firming the covenants and agreements secured by this Security Instrument.
ymiGirts ‘or Proceeds. Except as otherwise described in this Section 2, all

now or in the future agaj
this Security Instrumest o

2. Application .4
payments accepted and a

applied first to late charges,ecd
reduce the principal balance of

If Lender receives a paymeit fropBorrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late of “ge.;_d . payment may be applied to the delinquent payment and the
late charge. If more than one Periodit tis outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Faymesits:if, and to the extent that, each payment can be paid in

Periedic Payments, such excess may b agpﬁ to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges ai
Any application of payments, insuran oceeds, or Miscellaneous Proceeds to principal due under

e, or changé the amount, of the Periodic Payments.

} to provide for payment of amounts due
for: (a) taxes and assessments and other items whig iority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold p.
premiums for any and all insurance required by Leng ction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender #h lieii'sf the pavment of Mortgage Insurance
premiums in accordance with the provisions of Section 10 ' 5 are called "Escrow [tems."” At
origination or at any time during the term of the Loan, Len ire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Berrowet, dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lende Tutit :

Section. Borrower shall pay Lender the Funds for Escrow Items unless . enier wai
to pay the Funds for any or all Escrow Items. Lender may waive !
Funds for any or all Escrow Items at any time. Any such waiver m;
such waiver, Borrower shall pay direcily, when and where payable, .
for which payment of Funds has been waived by Lender and, if Lendet-réquit
receipts evidencing such payment within such time period as Lender may reg)

es Borrower' s obligation
igation to pay to Lender
iting. In the event of
Jor any Escrow Items
#shall furnish to Lender
1r's obligation to
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am crow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower slml tieh be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
t:all Escrow Items at any time by a notice given in accordance with Section 15 and,

arrower shall pay to Lender all Funds, and in such amounts, that arc then required

2, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
pecif* fed under RESPA, and (b) not to exceed the maximum amount a lender can
shall estimate the amount of Funds due on the basis of current data and

Funds and Applicable Law permei
or Applicable Law requires inters be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fimds Bord d Lender can agree in writing, however, that interest shall
be pa1d on the Funds. Lender shai 2 rrower, without charge, an annual accounting of the Funds

as defined under RESPA, Lender shall rio fy rTower as requlred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the:shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency nds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and

Upon payment in full of all sums secured by th'ﬁ-
to Borrower any Funds held by Lender. ’

4. Charges; Liens. Borrower shall pay alt
attributable to the Property which can attain priority
ground rents on the Property, if any, and Community As:
the extent that these items are Escrow Items, Borrower shall e manner provided in Section 3.

this SEClll'lty Instrument unless

der's opinion operate to
antil such proceedings are

can attain priority over this Secunty Instrument, Lender may give Borfower
Within 10 days of the date on which that notice is given, Borrower shall sati
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax Verificati

or reporting
service used by Lender in connection with this Loan,

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ith this Loan, either: (a) a one-time charge for flood zone determination,
es; ot (b) a one-time charge for flood zone determination and certification
wch time remappings or similar changes occur which reasonably might
ion. Borrower shall also be responsible for the payment of any fees
nagement Agency in connection with the review of any flood zone
tion by Borrower.
the coverages described above, Lender may obtain insurance
Lender is under no obligation to purchase any

affect such determina ]
imposed by the Federal

coverage, at Lender's optich
particular type or amount of coves

or liability and might provide ser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante /coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalned. Any ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sec; i¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemp d shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Le d renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchidé: a standardemortgage clause, and shall name Lender as
mortgagec and/or as an addmonal loss payee. Lender sh the right to hold the policies and renewal
Lender all receipts of paid premiums and
ge, not otherwise required by Lender, for

may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the unde
be applied to restoration or repair of the Property, if the re
Lender's security is not lessened. During such repair and restor:
hold such insurance proceeds until Lender has had an opportunity to i
has been completed to Lender's satisfaction, provided that such ins;
Lender may disburse proceeds for the repairs and restoratlon in a sing paymes; in a series of progress
icable Law requires

e was required by Lender, shall
air is economically feasible and

earnings on such proceeds. Fees for public adjusters, or other third parties, ,
be pald out of the i insurance proceeds and shall be the sole obligation of restoration or

=ceds shall be
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ecured by this Security Instrument, whether or not then due, with the excess, if any,
i h insurance proceeds shall be applied in the order provided for in Section 2.

carrier has offere
begin when the ;

laim, then Lender may negotiate and settle the claim. The 30-day period will
en. In either event, or if Lender acquires the Property under Section 22 or

policies covering the
may use the i insurance,
Note or this Secunty Ins

Property as Borrower' s prin¢ipat”
otherwise agrees in writing, whi

Whether or not Borrower is rss1dmg i
prevent the Property from deteriorating
pursuant to Section 5 that repair or rest
the Property if damaged to avoid further

Sasifig in value due to its condition. Unless it is determined
ot economically feasible, Borrower shall promptly repair
stérioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Léngder has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a singl nent or in a series of progress payments as
the work is completed. If the insurance or condemnati océeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower' s ob completion of such repair or restoration.

Lender or its agent may make reasonable en id inspections of the Property. If it has
on the Property. Lender shall give

8. Borrower's Loan Application. Borrower shall
process, Borrower or any persons or entities acting at ths
knowledge or consent gave materially false, misleading, or

if, during the Loan application
Borrower or with Borrower's
rmation or statements to Lender
; an. Material representations
include, but are not limited to, representations concerning Borrower, aupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rig
If (2) Borrower fails to perform the covenants and agreements contain

“enforce laws or
cr Whatever is
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ifig protecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
in the Property and/or rights under this Security Instrument, including its secured
ceeding. Securing the Property includes, but is not limited to, entering the
liange locks, replace or board up doors and windows, drain water from pipes,
3 cr % de vmlanons or dangcrous conditions, and have wtilities turned on or off.
Although Lender may t
duty or obligation to do t is agreed that Lendcr incurs no liability for not taking any or all actions
authorized under this

Any amounts dis
secured by this Security
disbursement and shall b
payment.

If this Security Instrumest
Borrower shall not surrender the
ground lease. Borrower shall m
lease. If Borrower acquires fee tiffe to ﬂﬁ
Lender agrees to the merger in wri

10. Mortgage Insurance. If Lender réqui
Borrower shall pay the premiums requis
the Mortgage Insurance coverage requir

hese amounts shall bear interest at the Note rate from the date of
th_such interest, upon notice from Lendet to Borrower requesting

sehold, Borrower shall comply with all the provisions of the lease.
sehold estate and interests herein conveyed or terminate or cancel the
itpress written consent of Lender, alter or amend the ground
erty, the leasehold and the fee title shall not merge unless

Mortgage Insurance as a condition of making the Loan,
dintain the Mortgage Insurance in effect. If, for any reason,
#inder ceases to be available from the mortgage insurer that
previously provided such insurance and Borfower was required to make separately designated payments
toward the premiums for Mortgage Insurancé, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuﬂm previouslgin effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in‘effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgagé coverage is not available, Borrower shall
continue to pay to Lender the amount of the separate} yments that were due when the insurance
coverage ceased to be in effect. Lender will accept, these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss rese aioterefundable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not Jie s¢{uiréd to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require lgs payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requi by an insurer selected by Lender
again becomes available, is obtained, and Lender requires’ esignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortga: ; condition of making the
Loan and Borrower was required to make separately designated paymexgs tfwar premiums for Mortgage
e in effect, or to provide
in accordance with
until termination is

rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases th

in losses it may
dge Insurance.
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ers evaluate their total risk on all such insurance in force from time to time, and may
ith other parties that share or modify their risk, or reduce losses. These agreements
riditions that are satisfactory to the mortgage insurer and the other party (or parties) to
These agreements may require the mortgage insurer to make payments using any source
§ insurer may have available (which may include funds obtained from Mortgage

other entity, or any affi
from (or might be charac
for sharing or modify}
an affiliate of Lender;
insurer, the arrangement

| as) a portion of Borrower' s payments for Mortgage Insurance, in exchange

oftgage insurer's risk, or reducing losses. If such agreement provides that

e insurer's risk in exchange for a share of the premiums paid to the

d "captive reinsurance." Further:

vilt not affect the amounts that Borrower has agreed to pay for
ring of the Loan. Such agreements will not increase the amount

sance, and they will net entitle Borrower to any refund.

iti not affect the rights Borrower has - if any - with respect to the

Borrower will owe for Moﬁgﬁﬁ
(b} Any such agreementy

include the right to receive cert‘ﬁm‘d.iz‘s‘ res, to request and obtain cancelation of the Mortgage
Insurance, to have the Mortgage Ifisurande inated automatically, and/or to receive a refund of any
at the time of such cancellation or termination.
Forfeiture. All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender
If the Property is damaged, such Mis

eous Proceeds shall be applied to restoration or repair of the
lly feasible and Lender's security is not lessened. During

ptly. Lender may pay for the repairs and
ents as the work is completed. Unless
nterest to be paid on such Miscellaneous
terest or earnings on such Miscellaneous

the M1scellaneous Proceeds shall be applied to the sums sec ‘ by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Proceeds shall be applied in the
order provided for in Section 2

if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the partial taking, destructio:
than the amount of the sums secured by this Security Instrument immégih
destruction, or loss in value, unless Borrower and Lender otherwise agree in
this Security Instrument shall be reduced by the amount of the Miscellaneg
following fraction: (a) the total amount of the sums secured immediate

000 00 Y R D 0 A 0 OO V0 O
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value of e Pr
amount of the s

isimediately before the partial taking, destruction, or loss in value is less than the
d immediately before the partial taking, destruction, or loss in value, unless
ise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ent whether or not the sums are then due.

by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ng«'t séntence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender in ; after the date the notice is given, Lender is authorized to collect and
apply the Miscellanetud’ Procsetd-sither to restoration ot repair of the Property or to the sums secured by
this Security Insu'urnent ot then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous e party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

If the Property is #bany

impairment of Lender's interest in the
any award or claim for damages that ar;
are hereby assigned and shall be paid to
All Miscellaneous Proceeds that are
in the order provided for in Section 2.
12. Borrower Not Released Forbe

erate to release the liability of Borrower
quired to commence proceedings against
nd’ time for payment or otherwise modify

or any Successors in Interest of Borrower. Lender:
any Successor in Interest of Borrower or to refu
amortization of the sums secured by this Security Instr
Borrower or any Successors in Interest of Borrower. Amy
remedy including, without limitation, Lender's acceptanc “'paym ts from third persons, entities or
Successors in Interest of Borrower or in amounts less than
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successor.
and agrees that Borrower's obligations and liability shall be joint and
co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-sign
terms of this Security Instrument; (b) is not personally obligated to
Instrument; and (c) agrees that Lender and any other Borrower can agree toeex

any accommodations with regard to the terms of this Security Instrument or th
consent.

(a) is co-signing this
the Property under the

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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nd benefits under this Security Instrument. Borrower shall not be released from
4s and liability under this Security Instrument unless Lender agrees to such release m
ant$ and agreements of this Security Instrument shall bind {except as provided in Section
sucgéssors and assigns of Lender.
ender may charge Borrower fees for services performed in connection with
urpose of protecting Lender's interest in the Property and rights under this
but not limited to, attorneys' fees, property inspection and valuation fees.
absence of express authority in this Security Instrument to charge a specific
“8nstrued as a prohibition on the charging of such fee. Lender may not charge
it by this Security Instrument or by Applicable Law.
/ich sets maximum loan charges, and that law is finally interpreted so
ollected or to be collected in connection with the Loan exceed the
an charge shall be reduced by the amount necessary to reduce the
Y ' _&ums already collected from Borrower which exceeded permitted
limits will be refunded to Bof , der may choose to make this refund by reducing the principal owed
under the Note or by making a diréct,gayment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymer out“any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow eptance of any such refund made by direct payment to
Borrower will constitute a waiver ofany actlon Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower o [:ender in connection with this Security Instrument must
be in writing. Any notice to Borrower !_911‘ with this Security Instrument shall be deemed to have
been given to Borrower when mailed b glass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to ne Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise:; The notice address shall be the Property Address unless
Borrower has designated a substitute notice ice, to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender speci ocedure for reporting Borrower' s change
of address, then Borrower shall only report a change of ddeess thiough that specified procedure, There may
be only one designated notice address under this Seg t at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by to Lender's address stated herein unless
Lender has designated another address by notice to Boix fietice in connection with this Security
Instrument shall not be deemed to have been given to Lender upiil a¢fikally received by Lender. Ifany notice
required by this Security Instrument is also required under A;
will satisfy the corresponding requirement under this Secur
16. Governing Law; Severability; Rules of Consir Fhis Security Instrument shall be
governed by federal law and the law of the jurisdiction in w Ll i
obligations contained in this Security Instrument are subject to i;n}g ‘equirements and limitations of
' o agree by contract or it

that the interest or other
permitted limits, then: (

might be silent, but such silence shall not be construed as a prohibit
the event that any provision or clause of this Security Instrument or th
such conflict shall not affect other provisions of this Security Instrumetii
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine g
corresponding neuter words or words of the feminine gender; (b} words 1
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r's £opy. Borrower shall be given one copy of the Note and of this Security Instrument.
¢ of tlie Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pro;yé " faeans any legal or beneficial interest in the Property, including, but not limited
sferred in a bond for deed contract for deed, installment sales contract or

If all or any part &f
is not a natural person
written consent, Leny
Instrument. However
Applicable Law,

é ficial interest in Borrower is sold or transferred) without Lender's prior
ire immediate payment in full of all sums secured by this Security
hall not be exercised by Lender if such exercise is prohibited by

within which Borrower must pa:zf
sums prior to the expiration of £

er Acceleration., If Borrower meets ceriain conditions,

ent of this Security Instrument discontinued at any time prior
éperty pursuant to any power of sale contained in this
pitlics ible Law might specify for the termination of Borrower's
cing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whic would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cure: default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security ‘tx‘"ument inclsfling, but not limited to, reasonable attorneys’

fees, property inspection and valuation fees, and other curred for the purpose of protecting Lender's
interest in the Property and rights under this Security dnst mént; and {d} takes such action as Lender may
reasonably require to assure that Lender' s interest ik
and Borrower's obligation to pay the sums secured by this Sgturity Instrument, shall continue unchanged.

Borrower shall have the right to have e
to the earliest of: (a) five days before sale
Security Instrument; (b) such other peri
right to reinstate; or {c) entry of a judgnt

forms, as selected by Lender; (a) cash; (b) money order; (¢) gérified k, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an/fi whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electro ansfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secure ; ill remain fully effective as if no
acceleration had occurred. However, this right to reinstate shalt case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griev te or a partial interest in

ithout prior notice to

Payments due under the Note and this Security Instrument and perfordi§ o
obligations under the Note, this Security Instrument, and Applicable Law. T,
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang ot

He Loan Servicer,
Borrower will be given wrltten notice of the change which will state the nam

the new Loan

WASHINGTON--SmgIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the morigage loan servicing obligations to Borrower
an Setvicer or be transferred to a successor Loan Servicer and are not assumed by
s otherwise provided by the Note purchaser.

e other party has breached any provision of, or any duty owed by reason of,
ach Borrower or Lender has notified the other party (with such notice given
ents of Section 15) of such alleged breach and afforded the other party hereto
& givitis.of such notice to take corrective action. If Applicable Law provides a
& certain action can be taken, that time period will be deemed to be
aph. The notice of acceleration and opportunity to cure given to
. notlce of acceleration glven to Borrower pursuant to Sectlon I8 shail

time period which mu;
reasonable for purposes £

%‘g ashestos or formaldehyde, and radioactive materials; (b)
fthe Jurlsdxctmn where the Property is located that relate

means a condition that can cause, contrit

Borrower shall not cause or pernmit esence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectmg,,_ e Property{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o h, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverselyaffécts'thg value of the Property. The preceding two
sentences shall not apply to the presence, use, or stirage on thé Eroperty of small quantities of Hazardous
Substances that are generally recognized to be appro

. forimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous e sqnsumer products).

Borrowar shail promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit

i involving the Property and any
owledge, (b) any Environmental
elease or threat of release of any

which adversely affects the value of the Property. If Borrower lear
or regulatory authority, or any private party, that any removal or

in accordance with Environmental Law. Nothmg herein shall cr:
Environmental Cleanup.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
ction required to cure the default; (c) a date, not less than 30 days from the date
ti, Borrower, by which the default must be cured; and (d) that failure to cure the
thé date specified in the notice may result in acceleration of the sums secured by

this Security Ins.
the future. The,

If the default is not curey r before the date specified in the notice, Lender at its option, may require
immediate payment i "of ail $ams secured by this Security Instrument without further demand and
may invoke the powex ]
be entitled to collect allf expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit ble attorneys' fees and costs of title evidence.

If Lender invokes th '
of an event of default and of Eéndé
shall take such action regardin stice of sale and shall give such notices to Borrower and to other
After the time required by Applicable Law and after
put demand on Borrower, shall sell the Property at public
place and under the terms designated in the notice of sale

Trustee shall deliver to the purchasez
or warranty, expressed or implied. The r
the truth of the statements made therein.
order: (a) to all expenses of the sale, including, ) 'ted to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrus ind, (¢) any excess to the person or persons
i county in which the sale took place.

request Trustee to reconvey the Property and shall surref
debt secured by this Security Instrument to Trustee, Truste
to the person or persons legally entitled to it. Such person
the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicablé,

and by Applicable Law.
25. Use of Property. The Property is not used principally fo
26. Attorneys' Fees. Lender shall be entitled to recover its rea
action or proceeding to construe or enforce any term of this Security Instriifse
whenever used in this Security Instrument, shall include without limitation attg
in any bankruptcy proceeding or on appeal.

« term "attorneys' fees,"
fees iicurred by Lender

WASHINGTON- -Smgle Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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:EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. 7O FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

(Seal)

-Borrower

Sharon M Ornd

(Seal)
-Borrower

(Seal)
-Borrower

-Borro%ze;“

Witness:

A0 R0 0 0 00O 00 0 M illl!iﬂ!_ﬂi!iilllllllllllll
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[Space Below This Line For Acknowledgment]

)
)

ppeared before me Sharon M Orndorff

to me known to be the individ
instrument, and acknowledged th

IRRR!
[

U
\\\\\\
‘‘‘‘‘‘

Loan Originator: Kim Grayson, NMLSR ID 290800
Loan Originator Organization: Business Bank, NMLSR

0O 0 0O 00O 00 0 IIHIi!!iilll!Eiil!Hlﬁ!!llll I
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Loan Number: 39200601600

XED/ADJUSTABLE RATE RIDER
“Index (As Published In The Wall Street Joumal) - Rate Caps)

06, Anacortes, Washington 98221
[Property Address]

THE NOTE PROVIDES
TO AN ADJUSTABLE
BORROWER'S ADJUSTARBE
AND THE MAXIMUM RATE BORRO

A CHANGE IN BORROWER'S FIXED INTEREST RATE
§% RATE. THE NOTE LIMITS THE AMOUNT
REST RATE CAN CHANGE AT ANY ONE TIME
MUST PAY.

ADDITIONAL COVENANTS
Instrument, Borrower and Lender furthe

#n to the covenants and agreements made in the Security
nant and agree as follows:

A. ADJUSTABLE RATE AND MO!
The Note provides for an initial fixed inferest rate ¢
for a change in the initial fixed rate to an adjustable inge

LY PAYMENT CHANGES
5.375 %. The Note also provides
as follows:

4. ADJUSTABLE INTEREST RATE AN

(A) Change Dates

The initial fixed interest rate I will pay will change
JULY, 2019 , and the ad
that day every 12th month thereafter. The date on which:
adjustable interest rate, and each date on which my adjustable
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest i
"Index" is the average of interbank offered rates for one-year U.5
London market ("LIBOR"), as published in The Wall Street Journal. 'k
as of the date 45 days before each Change Date is called the "Current lmie:{

If the Index is no longer available, the Note Holder will choose a
comparable information. The Note Holder will give me notice of this choic

Y PAYMENT CHANGES

e interest rate on the first day of
ble interizst rate I will pay may change on

initiad fixed interest rate changes to an
ould change, is called a "Change

ased on an Index. The
nated deposits in the
dex figure available

dex that is based upon

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 1 of 4
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] of Changes

egch®Change Date, the Note Holder will calculate my new interest rate by adding
0 l}’/ 1000 percentage points { 3.000 %) to the
Holder will then round the result of th1s addition to the nearest one-eighth of one

(D) Limits on Tt

The interest rate
7.375 %o

be increased or decreased
interest 1 have been paying’ eding 12 months. My interest rate will never be greater than
10.37% %.

i /e on each Change Date. I will pay the amount of my new
monthly payment beginning on the first. y payment date after the Change Date until the amount of my
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mi & a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changs my adjustable interest rate before the effective date of any
change. The notice will include the amount monthly payment, any information required by law to be
given to me and also the title and telephone nigntber of a perégn who will answer any question I may have

regarding the notice.

JAL INTEREST IN BORROWER
es to'an adjustable interest rate under the terms
i ment shall read as follows:

B. TRANSFER OF THE PROPERTY OR A BENEF
1.  Until Borrower's initial fixed interest rat
stated in Section A above, Uniform Covenant 18 of th

. Asused in this Section
the Property, including,
d, contract for deed,

Transfer of the Property or a Beneficial Interest ih Borrow
18, "Interest in the Property” means any legal or benefjcial mter@ :
but not limited to, those beneficial interests transferre
installment sales contract or escrow agreement, the inte
Borrower at a future date to a purchaser,
If all of any part of the Property or any Interest in the Pr

sums secured by this Security Instrument. However, this option sha
Lender if such exercise is prohibited by Applicable Law.

be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mag UNIFORM INSTRUMENT
Form 3187 6/01 Page 2 of 4
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£ exercises this option, Lender shall give Borrower notice of acceleration. The

ection 15 within which Borrower must pay all sums secured by this Security
wer fails to pay these sums prior to the expiration of this period, Lender

2. sinytial fixed interest rate changes to an adjustable interest rate under the terms
Jsiform Covenant 18 of the Security Instrument described in Section Bl above

¢ provisions of Uniform Covenant 18 of the Security Instrument shall

but not limited to, thos b
installment sales contract o
Borrower at a future date’

If all or any part of th any Interest in the Property is sold or transferred (or
beneﬁcxal interest in Borrower is sold or transferred)
may require immediate payment in full of all
owever, this option shall not be exercised by
plicable Law. Lender also shall not exercise this
mitted to Lender information required by Lender to
lew loan were being made to the transferee; and (b)

option if: (a) Borrower causes to b
evaluate the intended transferee as i
Lender reasonably determines that Lendér
and that the risk of a breach of any covenant
acceptable to Lender.

may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. .Lesider also may require the transferee

e:f‘am! that obhgates the transferee

Borrower notice of acceleration. The notice shall provide'zpe:
the date the notice is given in accordance with Section 15 withig
sums secured by this Security Instrument. If Borrower fail
expiration of this period, Lender may invoke any remedies per
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mag UNIFORM INSTRUMENT
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(Seal)

ELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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Loan Number: 3800601600

CONDOMINIUM RIDER

TR RIDER is made this 10th day of JUNE, 2014 ,
i “shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
trument") of the same date given by the undersigned (the "Borrower") to
SINESS BANK, A WASHINGTON BANKING

THIS COND
and is incorporas
Security Deed éhie
secure Borrower's Note
CORPORATION
{the “Lender") of the s

ering the Property described in the Security Instrument and located at:

1109 29th. #106, Anacortes, Washington 98221

[Property Address]

The Property includes a u
condominium project known a

ther with an undivided interest in the common elements of, a

The Reside étorvik Park, A Condomin

Nimg of Condominium Project]

(the "Condominium Project”}. If the ciation or other entity which acts for the Condominium
Project (the "Owners Association™) holds”title to property for the benefit or use of its members or
shareholders, the Property also includes Bortotwer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to
Instrument, Borrower and Lender further covenant ani

enants and agreements made in the Security

A. Condominium Obligations. Borrowe
Condominium Project' s Constituent Documents. The "G onsit
any other document which creates the Condominium Project; i
other equivalent documents. Borrower shall promptly pay,
pursuant to the Constituent Documents.

ents" are the: (i) Declaration or
(iii) code of regulations; and (iv)
dues and assessments imposed

B. Property Insurance. So long as the Owners Associatio
insurance carrier, a "master” or "blanket" policy on the Condominium |
and which provides insurance coverage in the amounts (including

, with a generally accepted
is satisfactory to Lender
1s), for the periods, and

the provision in Section 3 for the Periodic Payment to Lender of the :
propeity insurance on the Property; and (i) Borrower's obligation under
insurance coverage on the Property is deemed satisfied to the extent that the
by the Owners Association policy. ;
What Lender requires as a condition of this waiver can change during the téin

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 . Page 1 of 3
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stribution of property insurance proceeds in lieu of restoration or repair following
a loss to 't ~ whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned

whether or not thy

that the Owners ASSOCiz‘it_ﬁ aintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to [

D. Condemnati
payable to Borrower in ¢
whether of the unit or of thy
assigned and shall be paid t

eeds of any award or claim for damages, direct or consequential,

any condemnation or other taking of all or any part of the Property,
aents, or for any conveyance in lieu of condemnation, are hereby
proceeds shall be applied by Lender to the sums secured by the

4r shall not, except after notice to Lender and with Lender's
vide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec t fopsabandonment or termination required by law in the case
of substantial destruction by fire or othgr ¢asualty ¢¥ in the case of a taking by condemnation or eminent

Issitinal management and assumption of self-management of the
uld have the effect of rendering the public liability insurance

graph F shall become addltlonal debt of
Lender agree to other terms of payment,
the Note rate and shall be payable, with

MULTISTATE CONDOMINIUM RIDER
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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ELOW, Borrower accepts and agrees to the terms and covenants contained in this

At o7

AL k. LN L (Seal) {(Seal)
Sharcon M Orndorff & -Borrower -Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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