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ASSIGNMENT OF RENTS

AN

Reference # (if applica
Grantor(s):
1. CRABTREE,
2. CRABTREE,

Additiona! on page

LAND TiTLE OF SKAGIT COUNT

Grantee(s)
1. Skagit Bank
Legal Description: Pin NE 1/4 of 30-34-5 EW.M.
' Additional on page 2

Assessor's Tax Parcel ID#: 340536 004 (P30487)

THIS ASSIGNMENT OF RENTS dated Juna~10, 201
CRABTREE and KRISTI E CRABTREE, husband and
MARYSVILLE, WA 98270 (referred to below
address is 301 E. Fairhaven Ave, P O Box 28
"Lender"™).

46 made and executed between BRIAN S
‘whose address is 6428 100TH PL NE,
r") and Skagit Bank, whose mailing
WA 98233 (referred to below as




ASSIGNMENT OF RENTS
(Continued) Page 2

kagit, State of Washington
-ommonly known as 16041 Beaver Lake Rd, Mount Vernon, WA
to the Note, this Assignment secures all obligations, debts and liabilitias,

r any one or more of them, as well as all claims by Lender against Grantor
xisting or hereafter arising, whe!her relaled or unrelated to the purpose of

plus interest thereon, of Gra
or any one or more of them;

absolute or contingent, liquidat
whether obligated as guarantor, "sus modatlun party or otherwise, and whether recavery upon such amounts
may be or hereafter may become barm, ny statute of limitations, and whether the obligation to repay such amounts
may ba or hereafter may become ot ,;fmé"@able.

THIS ASSIGNMENT IS GIVEN TO

PAYMENT AND PERFORMANCE. Except as
shall pay to Lender all amounts secured by |grm'lent as they become due, and shall strictly perforrn all of
Grantor's obligations under this Assighment. “amd until Lender exercises its right to collest the Rents as provided
below and sa fang as there is no default under this Assignment, Grantor may remain in possession and centrel of and
operate and manage the Property and collect the, Rents, provided that the granting of the right to coliect the Rents shall
ateral in a bankruptcy proceeding.

Ownershilp. Grantor is entitled to receive the Rents free
claims except as disclosed to and accepted by Lender in y#

Right to Assign. Grantor has the full right, power &
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously as Fg‘ o7 eyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or @
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shé
defauit shall have occurred under this Assignment, to colfect and recgivg
given and granted the following rights, powers and authority:

ose of any of Grantor's rights in the

t at any time, and even though no
$5. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and all tenan!s"
Assignment and directing all Rents to be paid directly to Lender or Lender’s ag

Enter the Property. Lender may enter upon and take possession of the :
the tenants or from any other persons liable therefor, all of the Rents; irst E
necessary for the protectmn of the Property, including such proceed*an @s ma

d, collect and receive from
rry on all legal proceedings
snecessary to recover

walter utilities, and the premiums on fire and other insurance effected by Lender or

Compliance with Laws. Lender may do any and all things to execute and c:,ompl;f= pejthy
Washington and also all other laws, rules, orders, ordinances and requiremenls of all other g ental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for st
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriaie
name or in Grantor's name, to rent and manage the Property, mcluding the collection and appllcsﬁ

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing acts or things, and
Lender shall have performed one or mare of the foregaing acts or things shall not require Lender to dn
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property sh
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discret
determine the application of any and all Rents received by it; however, any such Rents received by Lender which
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender und
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by t‘m
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ASSIGNMENT OF RENTS
(Continued) Page 3

m&e&,wgnd shall be payable on demand, with Interest at the Note rate from date of expenditure until paid.
ERFQR"MANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations

‘ender's security interest in the Rents and the Property. Any termination fee requured by law shall be
, if permitted by applicable law.

RES. If any action or proceeding is commenced that would materially affect Lender's interest in
ter fails to comply with any provision of this Assignment or any Related Documents, including but
failure to dlsoharge or pay when due any amounts Grantor is required to discharge or pay under

reserving "the Property All such expenditures incumed or paid by Lender for such
t the rate charged under the Note from the date incurred or paid by Lerder to the date

be payable on demiand; Bl be zifed to the balance of the Note and be apportioned among and be payable with any
instaliment payments to E due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; C) be treated as a balioon payment which wlill be due and payable at the Note's
maturity. The Assignment’alss will-secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which i

DEFAULT. Each of the fdllow
Payment Default. Gran

Other Defaults. Grantor,
contained in this Assignrag
obligation, covenant ar condiiigi

aption, shall constitute an Event of Default under this Assignment:
any payment when due under the Indebtedness.

Default on Other Payments. Fai
for taxes or insurance, or any othsr

mply with or perform when due any term, obligation, covenant or
ant executed in connection with the Property.

False Statements, Any warranty, rep
Grantor's behalf under this Assignment
either now or at the time made or fumis

Defective Collateralization. This Assignm
{including failure of any collateral docume
far any reason.

: Documents is false or misleading In any material respect,
or libopines false or misleading at any time thereafter.

-ehy of the Related Documents ceases to be in full force and effect
reate a valid and perfected security interest or lien) at any time and

“of Grantor, the appeintment of a receiver for any
greditors, any type of creditor workout, or the
cy laws by or against Grantor.

part of Grantor's property, any assignment fof the bene
commencement of any proceeding under any bankruptcy

Creditor_ or Forfeiture Proceedings. Commerlcement_u

includes a garnishment of any of Grantor's
of Default shall not apply if there is a

against the Rents or any property securing the Indebis
accounls mcludmg deposit accounts, wnth Lender

k. ar farfeiture proceeding and deposits
an amount determined by Lender,

ald, or borrowed against.

Events Affecting Guarantor. Any of the preoedmg events occu
or accormmodation party of any of the Indebtedness or any guarar
dies or becomes incompetent, or revokes or disputes the wvalidity of
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's firancial condjtion, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. k :

y guarantor. endorser, surety,

Insecurity. Lender in good faith believes itseif insecure.

may exercise any one or more of the followmg rights and remedies, in addition to any i
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice * 3
Indebtedness immediately due and payable, including any prepayment penally that Geavitor wo H e required to
pay.

costs, against the Indebtedness. In furtherance of this right Lender shall have all the rig
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected b

Lender in response to Lender's demand shall satisfy the obligations for whlch the payments are ma
not any proper grounds for the demand existed. Lender may exercise its rights under this subpasag
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of al
the Property, with the power to protect and preserve the Property, to operate the Property precedings
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property axcaeds thy
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a
raceiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nate or iy
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ASSIGNMENT OF RENTS
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o make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
lure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Whether or not any court action is Involved, and to the extent not prohabtted by law, all
Lender incurs that in Lender's apinlon ame necessary at any time for the protection of its

there is a tawsuit, including attorneys fees and expenses for bankruptcy proceedings
ify or vacate any automatic stay or injunction), appeals, and any anticipated post Judgrnerrt
of searchlng records, obtaining title reports ({including foreclosure reports), surveyors'
trtle rnsurance and fees for the Trustee to the extent permitted by applicable law.

cellection ;
reports, ane

Caption Headings. Cap
to interpret or defing the C

Joint and Several Liabillty. Al
references o Grantor shall mes
responsible for all obligations in th

F Grantor under this Asmgnment shall be joint and several, and all
ewery Grantor.  This means that each Grantor signing below is

Merger. There shall be na merger of th
estate in the Property at any time held
of Lender.

Interpretation. (1) In all cases where thei'e j8" more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed: ave been used in the plural where the context and construction so
require. (2) If more than one person signs Assignment as "Grantor,” the obligations of each Granter are joint
and several. This means that if Lender brirg Iawsurt Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person,* it sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraph ctions in this Assignment are for convenience
purposes gnly. They are not to be used to interpret or defisie ians of this Assignment,

ny rights under this Assignment unless such
an the part of Lender in exercjsing any right

shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lender!
provision ar any ather provision of this Assignment. No p
Lender and Grantor, shall constitute a waiver of any of Lender's
future transactrons Whenever the consent of Lender is requy

gonsent is required and in all cases such consent may be grante ar wrthh, h the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice reqiired
manner, any hotice raquired ta be given under this Assignment sk
when actually delivered, when actually received by telefacsimile {unl
deposited with a naucnally recognized overnight courier, or, if mailed, wha
fi rst class, certifiad or registered mail postage prepaid, drracted to the acﬁdr@sses shg

wadsby law to be given in another
riting, and shall be effective
required by law), when
the United States mail, as
near the beginning of this
g formal written notice
address. For notice
. Subject to applicable

¥'g
to the other parties, specifying that the purpose of the notice is to & ge'ithe pa
purposes, Grantor agrees to keep Lender informed at all times of Grantor's turmeft addre
law, and except for notice required or allowed by law to be given in another marines!
Grantor, any notice given by Lender to any Grantor is deemed to be notice given tg

Lender.

Severabllity. If a court of cormpetent jurisdiction finds any provision of this Assignment 1o
unenforceable as to any person or circumstance, that finding shall not make the offending
or unenforceable as to any other person or circumstance. If feasible, the offending pro
madified sa that it becomes legal, valid and enforceabls. If the offending provision cannot
be considered deleted from this Assignment. Unless otherwise required by law, the illegs
unenforceability of any provision of this Assignment shall not affect the legality, validity of enfs
other provision of this Assagnrnent

ownership of the Property becomes vested in a person other than Grantor, Lender without notice ta '(z:"rant"
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of farbe
extension without releasing Grantor fram the obligations of this Assignment or liability under the Indeb

Time is of the Essence. Time is of the essence In the parformance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the h
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in
Assignment, Unless specifically stated to the contrary, all references ta dollar amounts shall mean amounts in la

Ry T
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ASSIGNMENT OF RENTS
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ
DOCUMENT I$ EXECUTED ON JUNE 10, 2014.

GRANTOR:

éﬁéél‘\l\l S CRABTREE

X

KRISTI E CRABTREE

the United States of America, Words and terms used in the singular shall include the plural, and the plural
he singular, as the context may require. Words and terms not otherwise defined in this Assignment shall

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

is Assignment.
r" means BRIAN S CRABTREE and KRISTI E CRABTREE,

Cuaranty. Th# Gu mmy means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, inclu ] tl |tat|on a guaranty of all or part of the Note.

Indebtedness. The word Mhdebiedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note alated Documents, together with all renewals of, extensions of, modifications of,
s for the Note or Related Documents and any amounts expended or advanged by
Lender o discharge: ations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, ferpst on such amounts as provided in this Assignment. Specifically, without
limitation, lndebtedness unts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word “Len

Grantor. The wors

ank, its successors and assigns.

ory note dated June 10, 2014, In the original principal amount
{ender, together with all renewals of, extensions of, modifications of,
substitutions for the promissory note or agreement.

i
of $115,000.00 from et

refinancings of, consolidations

Property. The word "Propertii<m rantor's right, titte and interest in and to all the Property as
described in the "Assignment” sectisii of thiS Assignment.

Related Documents. The words™ R ocuments" mean all promissory notes, cradit agreements, loan
agreements, environmental agreements; g i acurity agreements, mortgages, deeds of trust, security
deeds, collateral morigages, and all o agreements and documents, whether now or hereafter
existing, axecuted in connection with th

“present and future rights, title and interest in, to and under any
ithout limitation, all rents, revenue, income, issues, royalties,
depuosits, advance rentals, profits and proceeds from the Property,
derived from such leases of every kind and nature, whether due
now or iater, including without iimitation Grantar'g right to enforke such leases and (o receive and collect payment
and proceeds thereunder.

OVISIONS OF THIS ASSIGNMENT. THIS

STATE OF : }

COUNTYOF,_S‘Q.sd;L -

On this day before me, the undersigned Notary Public, personally appeared BRIAN S CRAD
CRABTREE, personally known 1o me or proved to me on the basis of satisfaciory evides
described in and who executed tha ASSIGNMENT OF RENTS, and acknowledged that they g
their free and voluntary act and deed, for the uses and purposes therein mentio

INDIVIDUAL ACKNOWLEDGMENT

Given under my hand and official seal this E) day of _(, f;_,v\_L-
- Ash o
¥ & \’c,“ F f‘.?”'l@ Z,
By = J’ 7. Residing at
S =
Notary Public in and for the State of =z \XOTAR » ‘,_ My commission expires
= E expires 9/11/2014 52 =
Z 8 Pupw® 8 F
2 -7)'2\ PLAE AG N

o
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