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Peoples Bank
PO Box 233
Lynden WA 982

CHICAGO TITLE
Uest of, Peoples Bank. (ﬂ ZooZl ‘*f l"'

ﬁUB@RDINATION AGREEMENT
NOTICE: THIS SUBORDINA_TION SREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SU BJECT 10 AND OF LOWER PRIORITY THAN THE LIEN OF SOME

Filed for Recording at Re

on April 24, 2014 under auditors flle )
2. Heritage Bank, [SAQA referred to he f

Mav 30, 2014 .executed by T

recorded under auditor’s file No.
recorded concurrently herewith}.
3._Tom Morris & Debbie Morris, hushan
property described in the mortgage identified ahdve in par ph 2.

nditie r‘salty subordinate the lien of his mortgage
ortgages, |dent|f|ed in Paragraph 2 above, and all

purposes other than those provided for in such mortgage, not
subordination herein made in whole or in part.

Paragraph 2 in the amount of $39,000.00 without this agreement.
7. Thls agreement shall be the whole and only agreement between

mortgage in favor of “lender” above referred to and shall supercede and'€a
to such, or any, subordination including, but not limited to, those provision
mortgage first above mentioned, which provide for the subordination of the
mortgage or mortgages to be thereafter executed. '
8. The heirs, administrators, asmgns and successors in interest of the “subordina or
this agreement. Where the word “mortgage” appears herein it shall be consider
gender and number of pronouns considered to conform to undersigned.

Executed this _19th day of _May, 2014

PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO
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Peoples Bank

STATE OF NE , COUNTY OF __Whatcom
I certify that I know or hawe'sat .evidence that Brandon Wolfe signed this instrument, on
oath stated that he is authorize £cute this instrument and acknowledged it as the Vice

President of Peoples Bank to be flie free and voluntary act of such party for the uses and

purposes mentioned in this instriymer
Mot Me-s

‘Notary Public in and for the State of Washington
esiding at: _ (5€ (l: AG L et {af A
My commission expires: __ € /"t / 2 gl F

Dated: May 19, 2014
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EXHIBIT "A"

e Northeast Quarter of the Southeast Quarter of the Southeast Quarter of Section 14,
Rénge 4 East, W.M., described as follows:

2" West along the North line of said subdwnsmn a distance of 264,56 feet;
West, a distance of 160.00 feet,

.Easi, a distance of 90.65 feet;

gzt a distance of 24.91 feet;

Ea t, a distance of 40.00 feet;

Thence South 1 degree 42 ‘ istance of 27 .55 feet;

Thence South 87 degrees:d1 istance of 133.81 feet to a point on the West line of the East
20.00 feet of said subdivision the Wast line of the county road;

Thence North along the West| 30t

Thence South 87 deg’r_
Thence North 1 degrée 4
Thence North 88 degrees

Situated in Skagit County, Washing



