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Concord, CA.5452)

Assessor's Parcel or Ac P75273 / 4149-002-010-0008

Abbreviated Legal Description T(S)' LOTS 9810 BLOCK: BLK 2, TOWN OF SEDRO

[Include lot, block and plat or section, township and range]j

Full legal description located on TLED EXHIBIT A

Trustee: Chicago Title

LOAN #: 1402006735

arding Data) —

CHICAGO TITLE ~ DEED OF FRUS'
bzo02103

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
are also provided in Section 16.
(A) “Security Instrument™ means this document, which | is dute
together with all Riders to this document.

(B) “Borrower” is TRACY A HOOD, SINGLE MAN.

[MIN 1006166-0004005198-0 J
MERS PHONE #: 1-888-679-6377

nd other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument,
{C} “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized and exisi
laws of California. Lendes

100 California Street, Suite 1100, San Francisco, CA 94111.
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; LOAN #: 1402006735
[} “Trustee” is Chicago Title.

fs Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender’s successors and assigns. MERS is the
der this Security Instrument. MERS is organized and existing under the laws of

promissory note signed by Borrower and dated June 3, 2014.
orrower owes Lender TWO HUNDRED TWENTY THOUSAND THREE
ok kR RR R A h ok kA AR R R Rk k ok ok koo okl W Rk ko k ok ok ok ok ok h kR ok ok ok

Dollars (U.S. $2
Periodic Paymen
(G) “Property:
the Property.”
(H) “Loan” means the dsbt evidenced by the Note, plus interest, any prepayment charges and
late charges due .singé te, and all sums due under this Security Instrument, plus
interest.
() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execu vwer [check box as applicable]:

] Adjustable Rate Rider ominium Rider [ Second Home Rider

U] Balloon Rider nned Unit Development Rider [] Other(s) [specify]

_1 1-4 Family Rider iweekly Payment Rider

] VA Rider

) plus interest. Borrower has promised to pay this debt in reguiar
say the debt in full not later than  July 1, 2044,
roperty that is described below under the heading “Transfer of Rights in

{J) “Applicable Law” means all co
ordinances and administrative rules ap
final, non-appealable judicial opinions.
{K) “Community Association Dues, Fe
and other charges that are imposed on Borro
association or similar organization.

(L) “Electronic Funds Transfer” means any transig
check, draft, or similar paper instrument, which is
instrument, computer, or magnetic tape so as to or&ie nstr
or credit an account. Such term includes, but is n
machine transactions, transfers initiated by telephoniw
transfers.

(M) “Escrow ltems” means those items that are describe
{N} “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds pa
5) for: (i) damage to, or destruction of, the Property; (i) condém
of the Property; {iii) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan,.

ugh an electronic terminal, telephonic
, pr autharize a financial institution to debit
pgmt-of—sale transfers, automated teller

; award of damages, or proceeds
ages described in Section
taklng of all or any part
ns of, or omissions as

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they m

used in this Security Instrument, "RESPA”" refers to all requirements and restrictigt
in regard to a “federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA.

whether or not that party has assumed Borrower's obligations under the Note an
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (sclely as nominee for Lender
SUCCESS0ors and assigns) and the successors and assigns of MERS This Securlty Instrum‘
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LOAN #: 1402006735

e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of

le,Ahe following described property located in the County

Se pf Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
'LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

5273 1 4149-002-010-0008

[Street] [City]
{*Property Address");

¥ements now or hereafter erected onthe property, and all easements,
ereafter a part of the property. All replacements and additions shall
ment. All of the foregoing is refetred to in this Security Instrument

appurtenances, and fix
also be covered by this

action reqwred of Lender mclud

BORROWER COVENANTS't
has the right to grant and convey thé& FPrope d that the Property is unencumbered, except for
encumbrances of record. Borrower wir: "nt 1+will defend generaliy the title to the Property against
all claims and demands, subject to anyenglmd
THIS SECURITY INSTRUMENT ¢

arrower shall also pay funds for Escrow
this Security Instrument shall be made in

ltems pursuant to Section 3. Payments due under thi Note'
U.S. currency. However, if any check or other instrumeéntse
ar this Security Instrument is returned to Lender unpaid, LeAder may, require that any or alf subsequent
payments due under the Note and this Security instrument or more of the following forms,
as selected by Lender: {a) cash; (b) maney order; (c) cert nk check, treasurer’s check or
cashier's check, provided any such check is drawn upon al nstiutid se deposits are insured by
a federal agency, instrumentality, or entity; or {d) Electronic Fimes Trer
Payments are deemed received by Lender when received at

payment or partial payments in the future, but Lender is not obligated to a
such payments are accepted. If each Periodic Payment is applied as o
Lender need not pay interest on unapplied funds. Lender may hold such unapp
makes payment to bring the Loan current. If Borrower does not do 50 within
time, Lender shall either apply such funds or return them to Barrower. If not applis
will be applied o the outstanding principal balance under the Note immediately §;
offset or ¢claim which Borrower might have now or in the future against Lender
from making payments due under the Note and this Security Instrument or performs*‘r’
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in

yraents at the time
[58] due date then

due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Si
shall be applied to each Periodic Payment in the order in which it became due. Any remai
shall be applied first to late charges, second to any other amounts due under this Security Irsh
and then to reduce the principal balance of the Note.
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LOAN #: 1402006735
if Lender receives a payment from Borrower for a delinquent Pariodic Payment which includes a
fficignt amount to pay any late charge due, the payment may be applied to the delinquent payment
s late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
x#ived from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
be paid in full, To the extent that any excess exists after the payment is applied to the full
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
hall be applied first to any prepayment charges and then as described in the Note,

i atson of payments, insurance proceeds or Miscellaneous Proceeds to pr:ncnpal due under

the Property; (b) leasehald payments or ground rents on the Property, if any;
I insurance required by Lender under Section 5; and (d) Mortgage Insurance
ms payable by Borrower to Lender in lieu of the payment of Mortgage Insur-

(c) premiums for
premiums, if
ance premiu

under this Section. E&r
rower’s obligation to pay:

rower’s abligation to make suct
be a covenant and agreement c
ment” is used in Section 9. If Borrowér,
Borrower fails to pay the amount due
9 and pay such amount and Borrowe
such amount. Lender may revoke the w
in accordance with Section 15 and, upo
in such amounts, that are then required ur

Lender may, at any time, collect and h '
the Funds at the time specified under RESPATand (b)
require under RESPA Lender shall estimate the am

s Securlty Instrument, as the phrase “covenant and agree-
ted to pay Escrow Items directly, pursuant to a waiver, and

& to any or all Escrow Itemns at any time by a notice given
1£h revocation, Borrower shall pay to Lender all Funds, and
this Section 3.

(a) sufficient to permit Lender to apply
ceed the maximum amaount a lender can
nds due on the basis of current data and

Law.

instrumentality, or entity (including Lender, if Lender is-anifis
in any Federal Home Loan Bank. Lender shall apply the

made in writing or Applicable Law requires interest to be paid cm
to pay Borrower any interest or earnings on the Funds. Borrow

Borrower for the excess funds in accordance with RESPA, If there is a shitirtage ef Funds held in escrow,
nd Bg Jwer shall pay to

5 in no more than
ESPA Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar.t
to make up the deficiency in accordance with RESPA, but in no more than 12 mos
Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender. o
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fir:

or ground rents on the Property, if any, and Community Association Dues, Fees, and
any. To the extent that these items are Escrow tems, Borrower shall pay them in the may
in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrur;
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
Initials:
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LOAN #: 1402006735

|n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
ingn operate to prevent the enforcement of the lien while those proceedings are pending, but only
ch proceedings are concluded; or {¢) secures from the holder of the lien an agreement
ctory to Lender subordinating the lien to this Security Instrument. if Lender determines that any

urance. Borrower shalt keep the improvements now existing or hereafter erected
ired against loss by fire, hazards included within the term “extended coverage,” and
’ cludmg but not limited to, earthquakes and floods, for which Lender requires
e shall be maintained in the amounts (including deductible levels) and for the
res. What Lender requires pursuant to the preceding sentences can change

fower 10 pay, in connection with this Loan, either; {a} a one-time charge
fication and tracking services; or (b} a one-time charge for flood zone

aply. Lender may req re,
for flood zone determinatios

changes occur which
be responsible for the p

y fees imposed by the Federal Emergency Management Agency
¢flopd zone determination resulting from an objection by Borrower.

r lesser coverage than was previously in effect. Borrower
age so abtained might significantly exceed the cost

5 shall become additional debt of Bop
bear interest at the Note rate from th

right to disapprove such policies, shall inclu
mortgagee and/or as an additional loss paye
certificates. If Lender requires, Borrower shall prompth

ender all receipts of paid prermiums and
rage, not otherwise required by Lender,
nclude a standard mortgage clause and

In the event of loss, Borrower shall give prampt niot
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the u

rance was required by Lender,
r repair is economically feasible
iod, Lender shall have the

pay Borrower any interest or earnings on such proceeds. Fees for publ
retained by Borrower shall not be paid out of the insurance proceeds and;
Borrower. If the restoration or repair is not economically feasible or Lender*’
the insurance proceeds shall be applled to the sums secured by this Secy

uld be lessened,
whether or

the insurance carrier has offered to settie a claim, then Lender may negotiate and &stl
30-day period will begin when the notice is given. In either event, or if Lender acqu
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights'
proceeads in an amount not to exceed the amounts unpaid under the Note or this Secu
and (b} any other of Borrower’s rights (other than the right to any refund of unearned p
by Borrower) under all insurance palicies covering the Property, insofar as such rights are,
to the coverage of the Property. Lender may use the insurance proceeds either to repair or regtor
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not ths
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LCAN #: 1402006735
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
idénce within 60 days after the execution of this Security Instrument and shall continue ta occupy
sperty as Borrower’s principal residence for at least one year after the date of occupancy, unless
r otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
. circumstances exist which are beyond Borrower's control.
servation, Maintenance and Protection of the Property; Inspections. Borrower shall

nt to Section 5 that repair or restoration is not economically feasuble Borrower
lhe Property if damaged to avoid further deterioration or damage. If insurance or
ds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be resporigiblesforrepairing or restoring the Property only if Lender has released proceeds for
such purposes, Lghdér,may disburse proceeds for the repairs and restaration in a single payment or
in a series of pr ents as the work is completed. If the insurance or condemnation proceeds

the completion of suchire r restoration.
reasonable entries upon and inspections of the Property. [f it has rea-
the interior of the improvements on the Property. Lender shall give
to such an interior inspection specifying such reasonable cause,
. Borrower shallbe indefaultif, during the Loan application process,
acting at the direction of Borrower or with Borrower's knowledge or
; orinaccurate information or statements to Lender (or failed to
}in connection with the Loan. Material representations include,
concerning Borrower’s occupancy of the Property as Borrower's

sonable cause, |engs
Borrower notice at th

provide Lender with materia
but are not limited to, represeniatip:
principal residence.

9. Protection of Lender’s#
If (@) Barrower fails to perform the€ai
there is a legal proceeding that might
under this Security Instrument (suchy
forfeiture, for enforcement of a lien
enforce laws or regulations), or (c) Borrt
for whatever is reasonable or appropria

e Properiy and Rights Under this Security Instrument.
and agreements contained in this Security instrument, (b)
raffect Lender’s interest in the Property and/or rights
a pf Géedmg in bankruptcy, probate, for condemnation or

T say attain priority over this Security Instrument or to
ef has abandoned the Property, then Lender may do and pay
protect Lender's interest in the Property and rights under
ing the value of the Property, and securing
ut are not limited to: (a) paying any sums
; (b) appearing in court; and {c) paying
and/or rights under this Security Instru-
g. Securing the Property inciudes, but
ks, replace or board up doors and

=3

windows, drain water from pipes, eliminate building ¢
and have utilities turned on or off. Although Lender may tak
not have to do so and is not under any duty or abligation
liability for not taking any or all actions authorized under ¢

by this Security Instrument. These amounts shall bear interest &t
ment and shall be payable, with such interest, upon notice from Len

If this Security Instrument is on a leasehald, Borrower shall
lease. Borrower shall not surrender the leasehold estate and int
or cancel the ground lease. Borrower shall not, without the expres
amend the ground lease. If Borrower acquires fee title to the Propert
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance If Lender required Mortgage Insurance as

the Mortgage Insurance coverage required by Lender ceases to be availablé*ro
that previously provided such insurance and Borrower was required to make sep
ments toward the premiums for Mortgage Insurance, Borrower shall pay the preni
coverage substantially equivalent to the Mortgage Insurance previously in effect,

available, Borrower shall continue to pay to Lender the amount of the separately desigfiat
that were due when the insurance coverage ceased to be in effect. Lender will accept, 4
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss:

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer re

loss reserve payments if Mortgage Insurance coverage (in the amount and for the period tha
Initials: -
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LOAN #: 1402006735
unres) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
e_s separately designated payments toward the premiums for Mortgage Insurance. if Lender required
rtgage Insurance as a condition of making the Loan and Borrower was required to make separately
esignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
aintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
irement for Mortgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.

not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
s evaluate their {otal risk on all such insurance in force from time to time, and
ments with other parties that share or modify their risk, or reduce losses. These
and conditions that are satisfactory to the mortgage insurer and the other
greements. These agreements may require the mortgage insurer to make
f funds that the mortgage insurer may have available (which may include

%nents Lender, any purchaser of the Note, another insurer, any reinsurer,
any of the foregoing, may receive {(directly or indirectly) amounts that

As a result of thesz a
any other entity, or an
derive from {or migl
in exchange for sharisfg
provides that an affiliat
premiums paid {o the in

4 the mortgage insurer's risk, or reducing losses. If such agreement
kes a share of the insurer's risk in exchange for a share of the
ngement is often termed “captive reinsurance.” Further:

affect the amounts that Borrower has agreed to pay for
ferins ofthe Loan. Such agreements will notincrease the amount
urancge, and they will not entitle Borrower to any refund,

sct the rights Borrower has - if any - with respect to

(b) Any such agreements
the Mortgage Insurance under
rights may include the right to'ie& ertam disclosures, to request and obtam canceﬂatlon

receive a refund of any Mortgage I
cancellation or termination.

11. Assignment of Miscellaneous eeds; Forfeiture, Ali Miscelianeous Proceeds are hereby
assigned to and shaill be paid to Lender.

If the Property is damaged, such Misc :
of the Property, if the restoration or repair is eonomicallyfeasible and Lender's security is not lessened.
During such repair and restoration period, Lend i fiave the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to, Property to ensure the work has been
completed to Lender’s satisfaction, provided that gu n shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singledithurses rin a series of progress payments

to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds If the restor

d to pay Borrower any interest
is not economicaliy feasible or

Miscellaneous Proceeds shall be applied in the order prowdet"ﬁ-ﬂ%ﬁ”
In the event of a total taking, destruction, or loss in value of the

shall be applied to the sums secured by this Security Instrument, wh

if any, paid to Borrower.

inthe event of a partlal taklng. destruction, or Ioss in value of

iscellaneous Proceeds
en due, with the excess,

greater than the amount of the sums secured by this Secunty lnstrument if
taking, destruction, or loss in value, unless Borrower and Lender otherwi"-:
secured by this Security Instrument shall be reduced by the amount of iy
muitiplied by the foltowing fraction: (a) the total amount of the sums securéd.:
partial taking, destruction, or loss in value divided by {b) the fair market value of th
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property in
vaiue of the Property immediately befare the partial taking, destruction, or loss in va
amount of the sums secured immediately before the part|ai taking, destruction, or iosg

sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha
Party (as defined in the next sentence) offers to make an award to settle a claim for damages
fails to respond to Lender within 30 days aﬂer the date the notice is given Lender is authorize
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LOAN #: 1402006735
ured by this Security Instrument, whether or not then due. “Oppaosing Party” means the third party
t gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
egard to Miscellangous Proceeds.
orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
ment, could result in forfeiture of the Property or other material impairment of Lender’s
Property or rights under this Security Instrument. Borrower can cure such a default and,

proceedings agalnst
otherwise modify ar
made by the originai:
in exercising any right

sums secured by this Security Instrument by reason of any demand
ay Successors in Interest of Borrower. Any forbearance by Lender
uding, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then

: and convey the co-signer's interest in the Property under
the terms of this Security Instrurfr not personally obligated to pay the sums secured by thls
Security Instrument; and (c) agrees t :
forbear or make any accommodationg
without the co-signer's consent.

Subject to the provisions of Secti

Borrower's obligations under this Secur

ith et to the terms of this Security Instrument or the Note

B, any Successor in Interest of Borrower who assumes
trument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under thjs ity Ingtrument. Borrower shall not be released from
Borrower's obligations and liability under this'Security Ingtrument unless Lender agrees to such release
in writing. The covenants and agreements of this Ses trument shall bind (except as provided in
Section 20) and benefit the successors and assmﬂs i Len

services performed in connection with
in the Property and rights under this
perty inspection and valuation fees.
ecurity Instrument to charge a
arging of such fee. Lender may
t or by Applicable Law. .
ngl.that law is finally interpreted

Security lnstrument, including, but not limited to, attorrays*?
In regard to any other fees, the absence of express aut
specific fee to Borrower shall not be construed as a prohib
not charge fees that are expressly prohibited by this Secu

so that the interest or other loan charges collected or to be colfected
the permitted limits, then: (a) any such Ioan charge shall be reduce

permitted limits will be refunded to Borrower Lender may choose
principal owed under the Note or by makmg a direct payment to Bol

prepayment charge is provided for under the Note). Borrawer's accept
by direct payment to Borrower will canstitute a waiver of any right of acti
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with
be in writing. Any notice to Borrower in connection with this Security Instrument s
been given to Borrower when mailed by first class mail or when actually deliveri
address if sent by other means. Notice to any one Borrower shall constitute notice o gll-
Applicable Law expressly requires otherwise. The notice address shall be the Propert

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bot
of address, then Borrower shall only report a change of address through that specified pr
may be only one designated notice address under this Security Instrument at any one ti
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LOAN #: 1402006735
¥ Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
ligable Law requirement will satisfy the corresponding requirement under this Security Instrument.
Governing Law; Severability; Rules of Construction, This Security Instrument shail be
ned by federal taw and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
t, but such silence shall not be construed as a prohibition against agreement by coniract.

he conflicting provision,
ecurity Instrument: (a) words of the masculine gender shall mean and include corre-
' or words of the feminine gender; (b} words in the singular shalt mean and include the

nsferred in a bond for deed, contract for deed, installment sales contract
which is the transfer of titte by Borrower at a future date to a purchaser.
( rany Interest in the Property is sold or transferred (or if Borrower is not
a natural person and: " i
consent, Lender may re
However, this option sh

If Lender exercises
provide a period of not le it 3t’§ dys from the date the notice is given in accordance with Section
15 within which Borrower muskpay’ "all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the exgira reriod, Lender may invoke any remedies permitted by this
Security Instrument without furthef no lerand on Borrower.

19. Borrower’s Right to Reinhg er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have énfafcemgiit.of this Security Instrument discontinued at any time
prior to the earliest of; {a) five days be sal Qﬁthe Property pursuant to any power of sale contained
in this Security Instrument; (b) such o# viod as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (c) y of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays der alt sums which then would be due under this Security
instrument and the Note as if no acceleration fi (b) cures any default of any other covenants
or agreements; {c) pays all expenses incur ‘this Security Instrument, including, but not
limited 1o, reasonable attorneys’ fees, property ing raluation fees, and other fees incurred for
the purpose of protectlng Lender's interestinthe P

te payment in full of all sums secured by this Security Instrument.
ised by Lender if such exercise is prohibited by Applicable Law,

money order; {c) certified check, bank check, treasurer’s
check is drawn upon an institution whose deposits are insured by # federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement, b is Security Insirument and
obligations secured hereby shall remain fully effective as if ve had occurred. However,
this right to reinstate shall not apply in the case of acceleration u '

20. Sale of Note; Change of Loan Servicer; Notice of Grie
in the Note (together with this Security Instrument) can be sold o
to Borrower A sale might result in & change i in the entlty {known

of the new Loan Servicer, the address to which paymenis should be mads-and an
RESPA requires in conneclion with a notice of transfer of servicing. if the Note is
Lean is serviced by a Loan Servicer other than the purchaser of the Note, the nf
obligations to Borrower will remain with the Loan Servicer or be transferred to a succg
and are not assumed by the Note purchaser unless otherwise provided by the Note.g

Neither Borrower nor Lender may commence, join, or be joined to any judicial ag
individual litigant ar the member of a class) that arises from the other party's action
Security Instrument or that alleges that the other party has breached any prowsmn of, or 4

such notice gwen in compliance with the requirements of Section 15) of such a!teged breach &
the other party hereto a reasonable period after the giving of such notice to take correctiv
Applicable Law provides a time period which must elapse before certain action can be taken
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LOAN #: 1402006735
riod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Gppgriunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
irgsver pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
n provisions of this Section 20.

Hazardous SuBstance: cree
two sentences shall n
Hazardous Substang

ing, but not limited to, hazardous substances in consumer products}.
der written notice of (a) any investigation, claim, demand, lawsuit
or regulatory agency or private party involving the Property and
pental Law of which Borrower has actual knowledge, (b) any
‘not limited to, any spilling, leaking, discharge, release or threat
d (c) any condition caused hy the presence, use or release

Borrower shall promipts
or other action by any

uthority, or any private party, that any removal or other
ing the Property is necessary, Barrower shall pramptly
ith Environmental Law. Nothing herein shall create

NON-UNIFORM COVENANTS. Bé
22, Acceleration; Remedies. Le

“and Lender further covenant and agree as foliows:
def shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
priorto acceleration under Section 18 unless Applicab -Law provides otherwise). The notice shall
specify: {(a) the default; (b) the action requifed to curg efault; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by w faulit must be cured; and (d) thatfailure
to cure the default on or before the date specif ice may result in acceleration of the
sums secured by this Security instrument and saie of thg Property at public auction at a date not
less than 120 days in the future. The notice shall*fut form Borrower of the right to reinstate
after acceleration, the right to bring a court action to: on-existence of a default or any
other defense of Borrower to acceleration and sale, and Any other Faatters required to be included
in the notice by Applicable Law. If the default is not ci ore the date specified in the
notice, Lender at its option, may require immediate p F il of all sums secured by this
Security Instrument without further demand and may er of sale and/or any other
remedies permitted by Applicable Law. Lender shall be efvtitle
in pursuing the remedies provided in this Section 22, includi
attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written

shall take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap

'f‘
Property for a period or periods permitted by Applicable Law by public annopr
and place fixed in the notlce of sale. Lender or its desugnee may purchaset

covenant or warranty, expressed or implied. The recitals in the Trustee's deed éhﬁf
evidence of the truth of the statements made therein. Trustee shall apply the pro
in the following order: (a) to all expenses of the sale, including, but not limite

county in which the sale took place.
23. Reconveyance. Upcn payment of all sums secured by this Security Instrument, Le|
request Trustee to reconvey the Property and shall surrender this Security Instrument an
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LOAN #: 1402006735

dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
24t warranty to the person or persons legally entitled to it. Such person or persons shall pay any

wation costs and the Trustee's fee for preparing the reconveyance.

Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appgint

ie.of Property. The Property is not used principally for agricultural purposes.

dys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
ding to construe or enforce any term of this Security Instrument. The term "attorneys’
in this Security Instrument, shall include without limitation attorneys' fees incurred
ruptcy proceeding or on appeal.

ORAL AGRE MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FRQM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHIHG LAW.

BY SIGNHNG B rrower accepts and agrees to the terms and covenants contained in this
Security Instrument af } Rider executed by Borrower and recorged with it.

é’/ef </ _ (seal)

DATE

TRACY A’/HOQD -

STATE OF WASHINGTO COUNTY OF SKAGIT SS:

On this day personally ap em iefore me TRACY A HOOD to me known to be the
individual arties dgscribed in’

and ackno ed tha Ishe!they,,slgne
deed, for the uses and purposes t i

GIVEN under my hand and off

My Appecintment Expires on (f -G - 9_0;;’

JOTARY PUBLIC
Lender: Bay Equity LLC TAT F WASHINGTON
Eil;ls(;ﬁ:g?:agtaoar: Dean Hayes Jr : K‘A‘ H : N A FHEEMAN

NMLS ID: 114235 COM‘M[_ SO E?(PIRESOQ-M-M
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EXHIBIT "A"
620021036

k 2, PLAT OF THE TOWN OF SEDRO, according to the plat thereof, recorded in
age 17, records of Skagit County, Washington.

Situated in S Washington.

)

20 6
skagit County Auditor
§/9/2014 Page



