ET4RN ADDRESS:
k& Bank of the Pacific mmn“mm“ml‘“!u
an‘Stl-.drvIce Department h06 0 9 8 6
Skagit County Auditor

8/9/2014 Page 1 of

oy, WA 98520 $82.00

10 9:03AM

AU RERC IR AETMONNRILSA

00000000170050601034005272014"

DEED OF TRUST

DATE: May 27, 2014

Reference # (if applicable):

Grantor(s):
1. GARLOCK, PETER
2. ELLIS, SUSAN

Additional on page

LAND TITLE OF SKAGIT COUNTY

Grantee(s)
1. BANK OF THE PACIFIC

2. LAND TITLE COMPANY Q GIT COUNTY, Trustee

Legal Description: Unit 84, Pier C, Anch
Additional on page

Assessor's Tax Parcel ID#: 4331-000-084-000

ETER*GARLOCK and SUSAN ELLIS;
ling address is ANACORTES
srred to below sometimes as
£ COMPANY OF SKAGIT COUNTY,
iNGTON, WA 98233 {referred to

THIS DEED OF TRUST is dated May 27, 2014, am
husband and wife ("Grantor"); BANK OF THE PACIFIC
BRANCH, 801 COMMERCIAL AVE, ANACORTES, WA
"Lender" and sometimes as "Beneficiary"); and LAND
whose mailing address is 111 GEORGE HOPPER ROAD; E
below as "Trustee™).
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DEED OF TRUST
(Continued) Page 2

{including stock in utilities"wit}
property, including without [i#nitstion all minerals, oil, gas, geothermal and similar matters,

located in SKAGIT County, State of Washington:

mh or |rr|gat|on rights); and all other rights, royaltles and &rof its relating to the real

he "Real Property")

of Trust as if fully

The Real Property o
ANACORTES, WA
4331-000-084-0001.

Grantor hereby assigns as securi
profits of the Property. This ass
assignment is intended to be specifi
Grantor a license to collect the Rents-#fi
automatically revoked upon acceleration of
Uniform Commaercial Code security interest in

THIS DEED OF TRUST, INCLUDING THE AS:
PERSONAL PROPERTY, IS GIVEN TO SECURE (&) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGQTE,THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON ‘THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othefwige provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they batas ;
Grantor's obligations under the Note, this Deed of Trust, and the Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be govemed by the following provisions:

commonly known as 1600 5TH STREET #C-84,
#The Real Property tax Identification number s

rantor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
<hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall bs
e Indsbtadness. In addition, Grantor grants to Lender a

that Grantor's possession and use of the

y AGrantor may (1} remain in possession and
control of the Property; (2) use, operate or manage the ‘and (3) collect the Rents from the Property
ithis privilege is a license from Lender to Grantor autol ekd tnon defaull). The following provisions
relate to the use of the Property or to other limitations on tH& he; Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in g
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit 3 commlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the P: i iting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to ém g, “any; timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lend

nd promptly perform all repairs,

Removal of Improvements. Grantor shall not demolish or remove any mprove
without Lender's prior written consent. As a condition to the removal of
Grantor to make arrangements satisfactory to Lender to replace such Impr
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enl
reasonable times to attend to Lender's interasts and to inspect the Real Prop
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly cnm;iiy i
compliance by all agents, tenants or other persons or entities of every nature wnatsg& ar
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatisi
in effect, of all governmental authorities applicable to the use or occupancy of the Property’
in good fallh any such law, ordinance, or regulation and withhold compliance during
appropnate appeals, s0 long as Grantor has notified Lender i wntang prior to doing S0 ang

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantot
acts, in addition to those acts set forth above in this section, which from the character and use o
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare |mmed|ataly due aad payakl
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or oth docurfient
evidencing the Indebtedness and impose such other condltions as Lender desms appropriate, upon the sale or rans
without Lender’s prior written consent, of all ar any part of the Real Property, or any interest in the Real Pr&pé
“sale or transfer" means the conveyance of Real Praperty or any right, title or interest in the Real Property; whét
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installiment sale co y
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or b

sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by an
ather method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lend
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DEED OF TRUST
(Continued) Page 3

charges (lncmdlng w
pay when due all claim

Trust, except for the
Trust.

Right to Contest.
dispute over the obligat
is filed as a result of n
within fifteen (15} days‘a
Lender, daposit with Lendk
amount sufficient to discharg&“th
result of a fereclosure or sale
satlsfy any adverse judgment ki

d payment of any tax, assessment, or claim in connection with a goad faith
ng as Lender's interest in the Property is not jeopardized. If a lien arisas or
fantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

In any contest, Grantor shall defend itself and Lender and shall
. against the Property. Grantor shall name Lender as an additional

or assessments and shall authorize the
statement of the taxes and assessment

Notice of Construction Grantor shail

Trust.

Maintenance of Insurance. Grantor shall procure and ma
coverage endorsements on a fair value basis for the fail ;
Property in an amount sufficient to aveid application ny coinslrance clause, and with a standard mortgagee
i nd liagility insurance as Lender may reasonably raquire.
Policies shall be written |n form, amounts, coverages j
camparny or oompames reasonably aoceptable to Lender quest of Lender, will deliver to Lender

o Lender, including stlpulatlons that

in any way by any act, amission or default of Grantor or any o
an area designated by the Administrator of the Federal Emerge nt Agency as a special flood hazard
i i le;within 45 days after notice is
L unpaid principal balance of
2] pohcy limits set under the
to‘maintair siich insurance for the term

giver by Lender that the Property is located in a special flood hazs
the loan and any prior liens on the property securing the loan, up to the mak
Mational Flood Insurance Program, or as otherwise required by Lender, a
of the tean.

Application of Proceeds. Grantor shall promptly notify Lender of any loss:or: 3
make proof of loss If Grantor fails to do so within fifteen {15) days of the wabualty wsther or not Lender's
securily is impaired, Lender may, at Lender's election, receive and retain theproste y insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting tfie Froperty, or the restoration
and repair of the Property. If Lender elects to apply tha proceeds to restoration and gepair, Graitsor shall repair or
replace the damaged or destroysd lmprovemenm in a manner satisfactory t$ iler shall, upcn
able cost of
ve not baen

repair or restoration if Grantor is not |n default under this Deed of Trust. Any
disbursed within 180 days after their receipt and which Lender has not committed Ve,
the Property shall be used first to pay any amount owing to Lender under this Deed of Tru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtsd
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withe
Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirem

|nsurance premiums, which reserves shall be created by an initial deposit and subsequent mon_ k
payments at such other interval as payments under the Note may be due, of a sum estimated by Lendér ta,
to pay the total annual taxes, assessments, and insurance premiums Lender reasonably anticipates oy
these reserves. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lenc?@r

Lender shall have the nght to draw upon the reserve funds to pay such items, and Lender shall not be
determine the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall be co
requiring Lender to advance other monies for such purposes, and Lender shall not incur any Tiability for anything i
do or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the &
funds disclose a shortage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. If Lénde
discovers that the payments into the reserve account have produced a surplus beyond the annual amounts due to be
paid from the reserve funds by more than the cushion permitted by applicable law, but a payment on the Note has ngt

201406090086
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DEED OF TRUST
(Continued) Page 4

such amounts on
interest or earni
the reserve funis
required to be paidl by G

LENDER'S EXPENDITURE Arantor fails (A) to keep the Praperty free of all taxes, liens, security interasts,
enhcumbrances, and other iz fqo provide any required insurance on the Property, or {C) to make repairs to the
Property then Lender mialy &0 g, action or proceeding is commenced that would materially affect Lender's
interests in the Property thes rantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to s interests. All expenses incurred or paid by Lender for such purposes will
he Note from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenzes.will becoinh a nartt of the lndebiedness and, at Lender's option, will (A) be payable on
demand; (B) be added to

funds unless required by law or agreed te by Lander in writing. Lender does not hold
ntor, and Lender is not Grantor's agent for payment of the taxes and assessments

i the term of any applicable insurance policy; or (2} the remaining term of
paiyment which will be dug and payable at the Note's maturity. The Deed of
mounts. The rights provided for in this paragraph shall be in addition to any
entited on account of any default. Any such action by Lender
r Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The'faliawing rgivisions relating to ownership of the Property are a part of this Deed
of Trust:

4
the Note; or {C) be treated as a Ball
Trust also will secure payment of the

Title. Grantor warrants that: (a) Grant
free and clear of all liens and encumbrg
title insurance policy, title report, or final
with this Deed of Trust, and (b) Grantor
Trust to Lender.

pifiicn issued in favor of, and accepted by, Lender in connection
full right, power, and authority to execute and deliver this Deed of

that questions Grantor's title or the interest of Triistee or Lenddr under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal ga i

Grantor will deliver, or cause to be delivered, to Lend
to permit such participation.

Compllanca With Laws. Grantor warrants that the P '}u

Survival of Promises. All promises, agreements, and statemen
survive the execution and delivery of this Deed of Trust, shall b

CONDEMNATION. The following provisions relating to condemnation

Proceedings. If any proceeding in condemnation is filed, Grantir
Grantor shall promptly take such steps as may be necessary to deferi ¢
may be the nominal party in such proceeding, but Lender shall be entitled tg ﬂlc:lpafe mn the prooeedlng and to be
reprasented in the proceeding by counsel of its own choice all at Grants':ur’g: axpsnse& and Grantor will dellver or

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnad.by eminept
any proceeding or purchase in lieu of condemnation, Lender may at its election ui
net proceeds of the award be applied to the Indebtedness or the repair or resto
proceeds of the award shall mean the award after payment of all reasonable cos
incurred by Trustee or Lender in cennection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific ta
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2)°
Grantor which Grantor is authonzed or required to deduct from payments on the Indebtedness secure, b

and (4) a sper:lf" c tax on all or any portion of the Indebtedness or on payments of principal and intér
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thit, [3eed.
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all gf
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax b
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits‘witl
Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust a

ENMMHRURIA
201406090086
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DEED OF TRUST
(Continued) Page 5

security agreemen
Security Agree

hix:tder shall have all of the rights of a secured party under the Uniforrm Commercial Code
o tirie

t by Lender, Grantor shall take whatever action is requested by Lender to perfect
£u ity interest in the Personal Praperty. In addition to recording this Deed of Trust in the
ay, at any time and without further authorization from Grantor, file executed
clians of this Deed of Trust as a financing staterment. Grantor shall reimburse
in perfecting or continuing this security interest. Upon default, Grantar shall not
al Property from the Property. Upon default, Grantor shall assemble any
Personal Property not s‘\‘rg‘ed to the P operty in a manner and at a place reasonably convenient to Grantor and

Addresses, The mailing : Grantor (debfor) and Lender (secured party) from which information
concerning the security interest grantsd by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated8n the first page of this Deed of Trust.

he following provisions relating to further assurances and

ge to time, upon request of Lender, Grantor will make, execute and
"deliverst, to Lender of to Lender's designee, and when requested by
Jor rergi:orged, as the case may be, at such times and in such offices
all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, confifiu a:m dtatements, instruments of further assurance, certificates, and
other documents as may, in the sole opiniost offLender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Gran obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security‘interests creatsd by this Deed of Trust as first and prior liens on the
Froperty, whether now owned or hereafter acguited by Grantor, . Unless prohibited by law or Lender agress to the
contrary in writing, Grantor shall reimburse Lender for al nd expenses incurred in connection with the
matters referred to in this paragraph.

Attomey-in-Fact. f Grantor fails 1o do any of the things:

the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expep:

rposes, Grantor _hereby irrevocably appoints

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the lndabtedness when giiie, i

tion of any financing statement on
reconveyance fee shall be paid by
escribed as the "person or persons
ghall be conelusive proof of tha

Grantor, if permitted by applicable law. The grantee in any reconve
legally entitled thereto”, and the recitals in the reconveyance of any &
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Beed o

st if any of the following
happen:

; ptly at the time and
of Trust.

Break Other Promises. Grantor breaks any promise made 1o Lender or fa
strictly in the manner provided in this Deed of Trust or in any agreement relatéd-to’

Caompliance Default. Failure to comply with any other term, obligation, covenary
‘Deed of Trust, the Note or in any of the Related Dacuments.

Default on Other Payments, Failure of Grantor within the time required by this D

ontained in this

False Statements. Any representation or statement made or fumnighed to Lender by
under this Deed of Trust or the Related Documents is false or misleading in any materiat r
the time made or furnished,

Defective Collateralization. This Deed of Trust or any of the Related Docurmnents ceases
effect (including failure of any collateral document to create a valid and perfected security i
time and for any reason.

Death or Insolvency. The death of any Grantor, the insoclvency of Grantor, the appointment ofta s
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor wo b
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property Any creditor or governmental agency ftries to take any of the Property o
Grantor's property in which Lender has a lien. This inciudes taking of, garnishing of or levying ép ‘Grantor®
accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the ta?q
Property is based is vaiid or reasonable, and if Grantor gives Lender written notice of the claim and “&irni:

Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision wiil
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor an
Lender that is not remedied within any grace period provided therein, including without limitation any agreeme

PARMRRTAA
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DEED OF TRUST
{Continued)

Trustee or Lender may exercise'an:

pres sthis Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lendér’ senz{s Titte ice to Grantor demanding cure of such default: (1} cures the default within
ten (10) days; or (2) ift s more than ten (10} days, immediately initiates steps which Lendar deems
in Lender's sole discretidnito be sufficaant to cure the default and thereafter oontmues and completes gll reasonable
and necessary steps su ¢

‘mdre of the following rights and remedies:

Election of Remedies. All of |
togethar, An election by Lendgr ;
Lender decides to spend money r Qs
failure to do so, that decision by
Lender's remedies.

Accelerate Indebtedness. Lender shall j
due and payabla, including any prepaym ich Grantor would be required tc pay.

Foreclosure. With respact to all or an); part
power of sale and to foreclose by noti
foreclosure, in either case in accordance wit

J&r's rights_and remedies WI|| be cumulative and may be exercised alone or

4ny of Grantar's obligations under this Deed of Trust, after Grantor's
§ affect Lender's right to declare Grantor in default and to exercise

& Real Property, the Trustee shall have the right to exercise its
sale, and Lender shall have the right to foreclose by judicial
d te the full extant provided by applicable law.

ucc Remedies. With respect 1o all or any of the Personal Property, Lender shall have ail the rights and

Collect Rents. Lender shall have the right, WIthout notics
Property and collect the Rents, including amounts past. du ;
above Lender's cosls, against the Indebtedness. In r’therance 9
other user of the Property to make payments of rent
Lender, then Grantor irrevocably designates Lender as i
payment thereof in the name of Grantor and 1o hegotiaté e, sain
or other users to Lender in response to Lender's demand®
made, whether or net any proper grounds for the demand exi t5d
subparagraph either in person, by agent, or through a receiver.

ntor to take possession of and manage the
npaid, and apply the net proceeds, cover and
his right, Lender may require any tenant or
y to Lender. if the Rents are collected by
ey-in-fact to endorse instruments received in
llect the proceeds. Payments by tenants
igations for which the payments are
may exercise its rights under this

right to the appointment of a receiver shalf exist whether ar not th o]
Indebtedness by a substantial amount. Employment by Lender shall n
recaivar.

Tenancy at Sufferance. If Grantor remains in possession of the Properiy after the
haecome a tenant at sufferance of Lender or the purchaser of the Property &
pay a reasonable rental for the use of the Property, or {2) vacate the Propsi
Lender,

or available at law or in equity.

Notice of Sale. Lender shalf give Grantor reasonable notice of the time and place o |
Property or of the time after which any private sale or other intended disposition of (&P
made, Reasonable notice shall mean notice given at least ten {10) days befere the time of
Any sale of the Persanal Property may be made in conjunction with any sale of the Real P

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ar
the Property marshalled. In exercising its nghts and remedies, the Truslee or Lender shall be_

public sale on all or any portion of the Property

Atforneys' Fees; Expenses. If Lender institites any suit or action to enforce any of the termé of m.

Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorney
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibit: Y |
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prote c’acm
interest or the enforcement of its rights shall becoms a part of the Indebtedness payable on demand ant] s§]all be
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragragh mclu;j‘*
without limitation, however subject to any limits under applicable law, Lender's attomeys' fees and Lend®)
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proc
{(including efforts to madify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgime
collection services, the cost of searching records, oblaining title reports (including foreclosure reports), surveyo
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable la

20140609 OH(!IJ;IE!W
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DEED OF TRUST
(Continued) Page 7

Powers of Trusiee. I adektion’to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: () join in
prepanng and ﬂhng 28 or.glat, of the Real Property, including the dedication of sireets or cther ngh!s to the
i goment or creating any restriction on the Real Property; and (c) join in any

ting this Deed of Trust or the interest of Lender under this Deed of Trust.

ns required for Trustee under appllcabla law. In addition to the rights
bact to all or any part of the Property, the Trustee shall have the right to
ave the right to foreclose by judicial foreclosure, in either case in
applicable law.

A, fnay from time to time appoint a successor Trustee to any Trustee

appointed under this Deed of Trus.
office of the recorder of SKAGIT Co

the Auditor's File Number where this
trustee, and the instrument shall be e3
successor trustee, without conveyance
upon the Trustee in this Deed of Trust a

govemn to the exclusion of ail other provisi

NOTICES. Subject to applicable law, and except f
any notice required to be given under this Deed
notice of sale shall be given in writing, and shall be effecti
telefacsimile (unless otherwise required by law), when dapu jtad itk
mailed, when deposited in the United States mail, as first ¢
the addresses shown near the beginning of this Deed of
any lien which has priority over this Deed of Trust shall b
this Deed of Trust. Any person may change his or her ad
written notice to the other person or persons, specifying th . e notice is to change the person's
address. For notice purpeses, Grantor agrees to keep Lender inforsi I imes of Grantor's cwrent address.
Subject to applicable law, and except for notice required or allowed w to Ee ‘given in another manner, if there is
moere than one Grantor, any notice given by Lender to any Grantor is; otice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lend

“Is recorded, and the name and address of the successor
cknowledged by Lender or its successors in interest. The
arty, shall succeed to all the tile, power, and duties conferred
appllcable law. This procedure for substitution of Trustee shall
r substitution.

aotice requtred or allowed by law {o be given in another manner,
i without limitation any notice of default and any

tually delivered, when actually received by
ationally recognized overnight courier, or, if
s Lertified or registered mail postage prepaid, directed to
of notices of foreclosure from the holder of
mdzr's addrass, as shown near the beginning of
i der this Deed of Trust by giving formal

roperty has been submitted to unit
ship of the Real Property:

Power of Attorney. Granter grants an irrevocable power of attornay to
any matter that may come before the association of unit owners, Lender j
of attorney only after Grantor's default; however, Lender may decline to

Insurance. The insurance as required above may be carried by the asso
and the proceeds of such insurance may be paid to the assomatlon of uni
reconstructing the Property.

Default. Grantor's failure to perform any of the obligations :rnposed en Grantor b; "lhé .declara;j@n submlttlng the
Real Property to unit ownership, by the bylaws of the association of unit owners, "-
'lhereunder shall be an aevent of default under this Deed of Trust If Grantors m

lease which mlght result in termination of the lease as it pertains to the Real Property
a member of an association of unit owners to take any reasonable action within Grante
default under such lease by the association of unit owners or by any member of the assdtia
of Default under this Deed of Trust. k

with Lender concerning the matters covered by this Deed of Trust. To be effective, any chang
this Deed of Trust must be in writing and must be sighed by whoever will be bound or obligated by
amendment. ¢

Caption Meadings. Caption headings in this Deed of Trust are for convenience purposes only an
used to interpret or dafine the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other ints
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, 1o the exteht n
preempted by federal iaw, the laws of the State of Washington without regard to its conflicts of law provision
This Deed of Trust has been accepted by Lender In the State of Washington.

L
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DEED OF TRUST
(Continued) Page 8

ty. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
,aII mean each and every Grantor. This means that each Grantor signing below is
s in this Deed of Trust.

ing. The fact that Lender delays or omits to exercise any right will not mean that
y If Lender does agree in writing to give up one of Lender's rights, that does not
wive.do comply with the other provisions of this Deed of Trust. Grantor alse understands

requests. Grantor waw f’esﬁntmc,*n%, demand for payment, protest, and nolice of dishonor.

Severabllity. If a court Ty provision of this Deed of Trust s not valld or should not be enforced, that
fact by itself wilt not m 5% this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the pi ed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

tire to the benefit of the parties, their successors and assigns, |If
rson other than Grantor, Lender, without notice to Grantor, may
“this Deed of Trust and the Indsbtedness by way of forbearance or

st hedeby“waive the right to any jury trial in any action, proceeding, or
vothar party.

Waiver of Homestead Exemption. Grantol h éby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washingtol . all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wards shall have the falléwing meanings, when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means BANK OF THE P

Borrower. The word "Bofrower™ means PETER GARL
co-makers signing the Nots and all their successors and.4

Deed of Trust. The words "Deed of Trust" mean tH ﬁéed of F
includes without limitation all assignment and security: ir;
Rents.

Waive Jury. All parties to this Deed of:
counterclaim brought by any party again

FIE, and its successors and assigns.
SAN ELLIS and includes all co-signers and

among Grantor, Lender, and Trustes, and

the events of default section of this Deed of Trust.
Grantor. The word “Grantor" means PETER GARLOCK and SU

Guaranty. The word "Guaranty” means the guaranty from guar}
Lender, including withoul limitation a guaranty of all or part of the*

Improvements. The word "Improvements” means all existing an
mobile homes affixed on the Real Property, facilities, additions, replacemy
Property.

Indebtednass. The word "Indebtedness” means all principal, interest, 4
payable under the Note or Related Documents, together with all renewj
consolidations of and substitutions for the Note or Related Documents and

|m;;mwe ents, buildings, structures,
y construction on the Real

, costs and expenses
-.of, modifications of,

Lender. The word "Lender” means BANK OF THE PACIFIC, its successors and a
assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated May 27, 2014, in the |
of $45,000.00 from Grantor to Lender, together with all renewals of, exten
refinancings of, consolidations of, and substitutions for the promissory note or agreement
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and of
property now of hereafter owned by Grantor and now or hereafter attached or affi xed

property;, and together with al 1ssues ang profits thereon and proceeds (mcludmg without limi
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praoperty.

agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and “all g
instruments, agreements and documents, whether now or hereafter existing, executed in connection wifh the
Indebtedness; provided, that guaranties and environmental indemnity agresments ars not "Related Documents® and;
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, a

201406090086
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DEED OF TRUST
(Continued) Page 9

other benefits
The

Trustes.

GRANTOR:

e )
PETER GARLOCK
~

SUSAN EELIS

STATE OF Washington

counTy OF ____Skagit

is day be;(\)‘c\e me, the undersighed
band and wife, persong 5

The undersigned is the legal owner and holder of all indebtednass secured by
requested, upon payment of all sums owing to you, to recofrvey without warranty
right, title and interest now held by you under the Deed of Trust.

Date:

st. You are hereby
5 entitied thereto, the

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1897, 2014.
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ipartment 84, Pier "C" as shown on survey of Anchor Cove Marina, a condominium,

filed undcg:; Te:1 e No. 825123, in Volume 11 of Plats, pages 29 and 30 and as identified in
Declarationrof Aricko Cove Marina, filed under Aunditor's File No. 825125, and as identified by Elevation of
Piers recorded under-Anditors File No. 825124, records of Skagit County, Washington.

Situate in the City of Anadortes, County of Skagit, State of Washington,

PARCEL "B":
An undivided 0.05681 percertage intefestin the land lying within Anchor Cove Marina, as shown on Survey

of Anchor Cove Marina, a condovhini filed under Auditor's File No, 825123, in Volume 11 of Plats, pages
29 and 30, and as identified in Declaretion of Anchor Cove Marina, filed under Auditor's File No. 825 125,

EXCEPT those portions lying withirtT'ta
through 75, inclusive, Pier B; Tracts 76

Pier D. it
(Said undivided 0.05681 percentage interes
D, E and F on the face of said survey and the

and ] through 26, inclusive, Pier A; Tracts 1B and 27
gh 125, inclusive, Pier C; and Tracts 126 through 167, inclusive,

g a leasehold estate in those portions delineated as Parcels C,
-simple estatg in the remainder).

Situate in the City of Anacortes, County of Skagit, State

20 w& 0609
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