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LOT 3 CITY OF MOUNT VERNOH RE PLAT NO., MV-2-97

[Include lot, block and plat or sectien, township and rangef
Full legal description located on

Trustee: Chicago Title Insurance Com

LOAN #: 400214100004 305

[Space Above T ¢rding Data]

CASE #: 46-46-8-0769066

CHICAGO TITLE  DEED QF TRU | e —
MIN 100 - -
b200213%7 -.MERS PHONE #: 1-888-679-6377
DEFINITIONS

together with all Riders to this document.
(B) “Borrower” is KENNETH L SELPH, AND JOYCE E SEL

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Mortgage Research Center, LLC dba Veterans United Ho

Lenderis  a Missouri Limited Liability Company,
laws of Missouri.
1400 Veterans United Drive, Columbia, MO 65203.
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LOAN #: 400214100004305
B} “Trustee” is Chicago Title Insurance Company.

olely as a nominee for Lender and Lender's successors and assigns. MERS is the
der this Security Instrument. MERS is organized and existing under the laws of

promissory note signed by Borrower and dated June 2, 2014.
rrower owes Lender TWQ HUNDRED FIFTEEN THOUSAND EIGHT

NANDNOI1DU********************************.*****’*

Dollars (U.S. $245,897:080 ) plus interest. Borrower has promised to pay this debt in regular

(G) “Property roperty that is described below under the heading “Transfer of Rights in
the Property.”
(H) “Loan” means th&
late charges due: i gte, and all sums due under this Security Instrument, plus
interest.
(1) “Riders” means all’
Riders are to be exacute
[J Adjustable Rate R
[J Balloon Rider
(] 14 Family Rider
[x] VA Rider

Security Instrument that are executed by Borrower. The following
heck box as applicable]:

rdominium Rider _1 Second Home Rider
Fanned Unit Development Rider [l Other(s) [specify]

i ayment Rider

lling“applicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

(J) “Applicable Law” means all co
ordinances and administrative rules a
final, non-appealable judicial opinions.
(K} "Community Association Dues, F and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrow“ a1 r the Propesty by a condominium association, homeowners
association or similar organization. :
{L) “Electronic Funds Transfer” means any trangfé
check, draft, or similar paper instrument, which i ipi

af flinds, other than a transaction originated by
ugh an electronic terminal, telephonic
it sor authorize a financial institution to debit
paint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephon ! , and automated clearinghouse
transfers. :

{N) “Miscellaneous Proceeds” means any compensatlo award of damages, or proceeds
paid by any third party (other than insurance proceeds paid £overages described in Section
5} for: (i) damage to, or destruction of, the Property; (ii) condeffiiia Ter taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) migrepreseritations of, or omissions as
to, the value and/or condition of the Property. :
(O) “Mortgage Insurance” means insurance protecting Lender agai
on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due f riritipal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrume
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they m
time, or any additional or successor legislation or regulation that governs thi
used in this Security Instrument, "RESFA” refers to all requirements and restricti
in regard to a "federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken tlt!é‘
whether or not that party has assumed Borrower’s obligations under the Note an;
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of thts Security Instrument is MERS (solely as nommee for Lender

rom time to
matter As

and (ii) the performance of Borrower's covenants and agreements under this Security |
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LOAN #; 400214100004305
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
the following described property located in the County
Recerding Jurisdiction] of Skagit [Name of Recording Jurisdiction].
16303

i

which currently-has the'addréss of 3413 Terra Ln, Mount Vernen,

[Street] [City]
{"Property Address”):

ments now or hereafter erected on the property, and all easements,
ereafter a part of the property. All replacements and additions shall
:.-,ent All of the foregoing is referred to in this Securlty lnstrument

as the "Property.” Borrows
granted by Borrower in this

those interests, including, but rist lir ;
action required of Lender includi 5 fmted to, releasmg and canceling this Securlty Instrument.

BORROWER COVENANTS tha
has the right to grant and convey t
encumbrances of record. Borrower w

Abrances of record.

THIS SECURITY INSTRUMENT comitines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdigtian to constitute a uniform security instrument covering real
property.

1. Payment of Principal, Interest, Escrow i
Borrower shall pay when due the principal of, ang
prepayment charges and late charges due unde ¢ Borrower shall also pay funds for Escrow

Security Instrument shall be made in

U.S. currency. However, if any check or other instrume
or this Security Instrument is returned to Lender unpaid, L
payments due under the Note and this Security Instrument
as selected by Lender: (a) cash; (b) money order,; (¢} cert

uvire that any or all subsequent
or more of the following forms,
ank check, treasurer's check or
whage deposits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Fuiids

Payments are deemed received by Lendef when recelved at

bring the Loan current, without waiver of any rights hereunder or prej
payment or partial payments in the future, but Lender is not obligated to appl:
such payments are accepted. If each Periodic Payment is applied as ofijte !
Lender need not pay interest on unapplied funds. Lender may hold such uriamﬁi g
makes payment to bring the Loan current. If Borrower does not do so withiier
time, Lender shall either apply such funds or return them to Borrower. If not appli
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender sy
from making payments due under the Note and this Security Instrument or performi
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in
payments accepted and applied by Lender shall be applied in the following order of prio

and then to reduce the principal balance of the Note.

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01 .
Ellie Mae, Inc. Page 3 of 11 WAEDEED 212
WAEDEED
06/02/2014 09:00 AM PST
2014060350029
Skagit County Auditor $66.00

6/3/2014 Page 3of 1411:17AM



LOAN #: 400214100004305

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
ient amount to pay any late charge due, the payment may be applied to the delinguent payment
thie late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
ed-from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

e Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as
the Property; (b) leasehold payments or ground rents on the Property, if any,
|l insurance required by Lender under Section 5; and (d) Mortgage Insurance

ance premiumein acés \
At origination or at any mg the term of the Loan, Lender may require that CommunrtyAssocratlon
Dues, Fees, and Assegd ny, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow rte hall promptly furnish to Lender all notices of amounts to be paid
y Lender the Funds for Escrow ltems unless Lender waives Bor-
rany or all Escrow Items. Lender may waive Borrower's obligation

'Funds has been waived by Lender and, if Lender requires, shall
gyment within such time period as Lender may require. Bor-

rgated fo pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Esgfow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrowe stierbe obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the 5 to any or all Escrow ltems at any time by a notice given
in accordance with Section 15 and, uporr.séch revocation, Barrower shall pay to Lender all Funds, and

the Funds at the time specified under RESPA e exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amai Funds due on the basis of current data and
oriotherwise in accordance with Applicable

.are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender i
in any Federal Home Loan Bank. Lender shall apply the
the time specifi ed under RESPA. Lender shall not charge

made in writing or Applicable Law requires interest to be paid ohrthie
to pay Borrower any interest or earmngs on the Funds. Borrow_

shall notify Borrower as required by RESPA and Borrower shall pay to Lender-‘

to make up the deficiency in accordance with RESPA, but in no more than 12
Upon payment in full of all sums secured by this Security Instrument, Lend

to Borrower any Funds held by Lender.

attnbutable to the Property which can attain priority over this Seounty Instrument leageh:
or ground rents on the Property, if any, and Community Association Dues, Fees, an
any. To the extent that these items are Escrow Items, Borrower shall pay them in the m
in Section 3.

acceptable to Lender, but only so long as Borrower is performing such agreement; (b) ¢ n;_e;,
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LOAN #: 400214100004305
|n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
i operate to prevent the enforcement of the lien while those proceedings are pending, but only
ch proceedings are concluded; or (¢} secures from the holder of the lien an agreement
actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
tha F%roperty is subject to a lien which can attain priority over this Security Instrument, Lender
_ ive By tower a notice identifying the lien. Within 10 days of the date on which that notice is given,
E rower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

’ equire Borrower to pay a one-time charge for a real estate tax verification and/or
ed by Lender in connection with this Loan.
urance. Borrower shall keep the improvements now existing or hereafter erected
d against loss by fire, hazards included within the term “extended coverage,” and
ding, but not limited to, earthquakes and floods, for which Lender requires
2 shall be maintained in the amounts {including deductible levels) and for the
s. What Lender requires pursuant to the preceding sentences can change

for flood Zone determj
determination and

ices and subsequent charges each time remappings or similar
ght affect such determination or certification. Borrower shall also
y fees imposed by the Federal Emergency Management Agency
d zone determination resulting from an objection by Borrower

be responsible for the p:
in connection with the r
If Borrower fails to

not protect Borrower, Borrower's
hazard or liability and might pr
acknowledges that the cost of the in
of insurance that Borrower could haw
5 shall become additional debt of Bo

‘r lesser coverage than was previously | |n effect. Borrower
ge 50 obtained might significantly exceed the cost
y amounts disbursed by Lender under this Section

disbursement and shall be payable with such interest,
ing payment.
and renewals of such policies shall be subject to Lender’s

upon notice from Lender to Borrower recg-
Alli insurance policies requrred by Len

shall name Lender as mortgagee and/or as an addi
In the event of loss, Borrower shall give prompt ne
may make proof of loss if not made promptly by Borrower.

and Borrower otherwise agree
ance was required by Lender,
t#nor repair is economically feasible

atiprrpariod, Lender shall have the
ity fG.inspect such Property to
uch inspection shall be

right to hold such insurance proceeds until Lender has had arff"gp
ensure the work has been completed to Lender's satisfaction, pre

pay Borrower any interest or earnings on such proceeds. Fees for pubI|==
retained by Borrower shall not be paid out of the insurance proceeds and
Borrower If the restoration or repairis not economically feasible or Lende

order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle
claim and related matters, If Borrower does not respond within 30 days fo a notio
thei insurance carrier has offered to settle a claim then Lender may negotlate and s

under Section 22 or otherwise, Borrower hereby asmgns to Lender(a) Borrower's rig ht o a
proceeds in an amount not to exceed the amounts unpald under the Note or this Secusity.

by Borrower) under all insurance policies covering the Property, insofar as such rights aré, applica,

to the coverage of the Property. Lender may use the insurance proceeds either to repair or restord thé
Property or to pay amounts unpaid under the Note or this Security Instrument, whether o k{) ' 2u
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LOAN #: 400214100004305

6 Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
£hce within 60 days after the execution of this Security Instrument and shall continue to occupy
perty as Borrower's principal residences for at least one year after the date of occupancy, unless

ther or not Borrower is residing in the Property, Borrower shall maintain the Property in
it the Property from deteriorating or decreasing in value due to its condition. Unless it

r the Property if damaged to avoid further deterioration or damage. If insurance or
are paid in connection with damage to, or the taking of, the Property, Borrower
‘repairing or restoring the Property only if Lender has released proceeds for
v disburse proceeds for the repairs and restoration in a single payment or

testore the Property, Borrower is not relieved of Borrower's obligation for
+Or restoration.

sasonable entries upon and inspections of the Property. If it has rea-
he interior of the improvements on the Property. Lender shall give
to such an interior inspection specifying such reasonable cause.
n. Borrower shall be in default if, during the Loan application process,
ing at the direction of Borrower or with Borrower's knowledge or
. orinaccurate information or statements to Lender {(or failed to
in connection with the Loan. Material representations include,
ing Borrower's occupancy of the Property as Borrower's

under this Security Instrument (suc
forfeiture, for enforcement of a lien Wwh
enforce laws or regulations), or {¢) Borro

for whatever is reasonable or appropriate’;
this Security Instrument, including protecting 2
and/or repalrmg the Propeny Lender s actlons can ing

\-m'ay attain priority over this Securlty Instrument or to
as abandoned the Property, then Lender may do and pay
protect Lender s interest in the Property and rights under

t are not limited to: (a) paylng any sums
int; (b) appearing in court; and (c) paying
nd/or rights under this Security Instru-
3ding. Securing the Property includes, but
Jorks, replace or board up doors and

windows, drain water from pipes, eliminate building
and have utilities turned on or off. Although Lender may t

liability for not taking any or all actions authorized under this'Sectiof 8
Any amounts disbursed by Lender under this Section 9sha @'additianal debt of Borrowersecured

by this Security Instrument. These amounts shall bear interest at'th “rom the date of disburse-

ment and shall be payable, with such interest, upon notice from Lengerto Boriower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall & mply with;:all the provisions of the
lease. Borrower shall not surrender the leasehold estate and intere herein gtnveyed or terminate
or cancel the ground lease. Borrower shall not, without the expres cofisett of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, th lesisehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as
Borrower shall pay the premiums required to maintain the Mortgage Insura
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make sep
ments toward the premiums for Mortgage Insurance, Borrower shall pay the pre
coverage substantially equivalent to the Morigage Insurance previously in effect, El
equivalent to the cost to Borrower of the Mortgage Insurance previously in effe
mortgage insurer selected by Lender. [ substantially equivalent Mortgage Insurancg’ caive
available, Borrower shall continue to pay to Lender the amount of the separately desi ated
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend ot
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longs fre
loss reserve payments if Mortgage Insurance coverage {in the amount and for the perio bﬂa& e
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LOAN #: 400214100004305
mres) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
Ut &s separately designated payments toward the premiums for Mortgage Insurance. If Lender required
rigage Insurance as a condition of making the Loan and Borrower was required to make separately
sighated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

‘maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve, until
irement for Mortgage Insurance ends in accordance with any written agreement befween

nce reimburses Lender (or any entity that purchases the Note) for certain losses it may
s not repay the Loan as agreed, Borrower is not a party to the Morigage Insurance.,

nts with other parties that share or modify their risk, or reduce losses. These
agreements arg and conditions that are satisfactory to the mortgage insurer and the other

party (or pames]-‘- i

derive from (or m|g'=ﬂ be
in exchange for sharmg

akes a share of the insurer's risk in exchange for a share of the
gement is often termed “captive reinsurance.” Further:

wners Protection Act of 1998 or any other law. These
fe certain disclosures, to request and obtain cancellation
e Mortgage Insurance terminated automatlcally, and/or to

receive a refund of any Mortgage
cancellation or termination.

11. Assignment of Miscellanecus’
assignead to and shall be paid to Lender. *,
If the Property is damaged, such Mis¢

| pection shall be undertaken promptly. Lender
may pay for the repairs and restorataon ina smgle Si‘;‘i reaf ar in a series of progress payments
as the work is completed. Unless an agreement is m i
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellanecus Proceeds. If the restor.
Lender’s security would be lessened, the Miscellaneaus Prg
by this Security Instrument, whether or not then due, wuth

nor repa%r is not economically feasible or
ds shail be applled to the sums secured

shall be applied to the sums secured by this Security Instrument, whi
if any, paid to Borrower.

partial taking, destruction, orloss in value divided by (b) the fair market value of t
hefore the partial taking, destruction, or loss in value. Any balance shall be pai

In the event of a partial taking, destruction, or loss in value of the Property i in v
value of the Property immediately before the partial taking, destruction, or loss in vaiii
amount of the sums secured immediately before the partial taking, destruction, or losg |
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized:
and apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or to
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LOAN #: 400214100004305
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
wWes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

fi ed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
paisne of Lenders interest in the Property or rights under thls Security Instrument The

héreby assigned and shall be paid to Lender.
roceeds that are not applied to restoration or repair of the Property shall be

sors in Interest of Borrower. Lender shall not be required to commence
or in Interest of Borrower or to refuse to extend time for payment or

made by the orlgmal 'Bo
in exercising any right o

Iudmg without limitation, Lender's acceptance of payments from
third persons, entities o ,

nterest of Borrower or in amounts less than the amount then
due, shall not be a waiv I the exercise of any right or remedy.

13. Jointand Several : -signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower’s obﬁg ions jability shall be joint and several. However, any Borrower
who co-signs this Security Instriine: % not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgag and convey the co-signer's interest in the Property under

Security Instrument; and (c) agrees that lenderajsd any other Borrower can agree to extend, modify,
forbear or make any accommodationg with regard to the terms of this Security instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Sectio
Borrower's obllgatrons under this Securlty !

. any Successor in Interest of Borrower who assumes
trument in wntmg and is approved by Lender, shall obtain

Borrower’s gbligations and liability under thls Securlty
in writing. The covenants and agreements of this Secul
Section 20) and benefit the successors and assig
services performed in connection with
! estdn the Property and rights under this
Security Instrument, including, but not limited to, attorneys ety i i '
In regard to any cther fees, the absence of express auth

not charge fees that are expressly prohibited by this Secut
If the Loan is subject to a law which sets maximum loa

the charge fo the permutted limit; and {b) any sums already colled
permitted limits will be refunded to Borrower. Lender may choose

prepayment charge is provided for under the Note). Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

address if sent by other means. Notice to any one Borrower shall constitute notice toe
Applicable Law expressly requires otherwise. The notice address shall be the Prope
Bomrewer has designated a substitute notice address by notice to Lender. Borrower sh
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LOAN #: 400214100004305
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
iéable Law requirement will satisfy the corresponding requirement under this Security Instrument.
§. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
rerned.by federal law and the law of the jurisdiction in which the Property is located. All rights and

urity Instrument; (2) words of the masculine gender shall mean and include cormre-
' words of the ferninine gender; (b) words in the singular shall mean and incfude the
plural and vice ve c) the word “may” gives sole discretion without any obligation to take any action.
17. Borrowe!

i perty or a Beneficial Interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited
insferred in a bond for deed, contract for deed, installment sales contract
hich is the transfer of title by Borrower at a future date to a purchaser.
any Interest in the Property is sold or transferred (or if Borrower is not

te payment in full of all sums secured by this Security Instrument.
rcised by Lender if such exercise is prohibited by Applicable Law.

However, this option shai
If Lender exercises t )

provide a period of not les ys from the date the notice is given in accordance with Section

16 within which Borrower musgt ‘secured by this Security Instrument. If Borrower fails to

pay these sums prior to the expif; f this period, Lender may invoke any remedies permitted by this

Security Instrument without furtt i iemand on Borrower.

19, Borrower'’s nght to Reins ’E&é fter Acceleration. If Barrower meets certain conditions,

prior o the earliest of. (a) five days b -
in this Secunty Instrument (b) such 0 flod as Applicable Law might specify for the termination

1t “of a judgment enforcing this Security Instrument. Those
this Security Instrument, including, but not
aluat:on fees, and ctherfees incu rred for

ssure that Lender’s interest in the Property
lgatsgn to pay the sums secured by this
k!

and rights under this Security Instrument, and Borr
Security Instrument, shall continue unchanged. Lend:s
ment sums and expenses in one or more of the following
money order,; (c) certified check, bank check, treasurer's
check is drawn upon an institution whose deposits are in
entity; or (d) Electronic Funds Transfer. Upon reinstateme!

drvicer”) that collects
ins other mortgage loan
S Law Th’" e also might be

obligations to Borrower will remain with the Loan Servicer or be transferred to a succ_igs:e
and are not assumed by the Note purchaser unless otherwise provided by the Note-
Neither Borrower nor Lender may commence, join, or be joined to any judicial actic

the other party hereto a reasonable period after the giving of such notice to take corrective,
Applicable Law provides a time period which must elapse before certain action can be tal
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LOAN #: 400214100004 305
|od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ynity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
swer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
n;ammswns of this Section 20.
rdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
.defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
ing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
\atile solvents, materials containing asbestos or formaldehyde, and radioactive materials;

, or removal action, as defined in Environmental Law; and (d) an “Environmental
ition that can cause, contribute to, or otherwise trigger an Enviranmental Cleanup.
uise or permit the presence, use, disposal, storage, or release of any Hazardous

Law, (b) which zfreaté‘ﬁ
Hazardous Substance

a condition that adversely affects the value of the Property. The preceding
), the presence, use, or storage on the Property of small quantities of
rally recognized to be appropriate to normal residential uses and to
g, but not limited to, hazardous substances in consumer products}.
_ der written notice of (a) any investigation, claim, demand, lawsuit
or other action by any g
any Hazardous Substan
Environmental Condition,

uthonty, or any private party, that any removal or other
remediation of any Hazardous Subs the Property is necassary, Borrower shall promptly
take all necessary remedial actions i G » with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envi kal Eleanup.

NDN-UNlFORM COVENANTS B

specify: (a) the default (b) the action requlred to curs efault; (c) a date, not less than 30 days
ultmustbe cured; and (d)that failure
stice may result in acceleration of the
‘roperty at public auction at a date not
1. Borrower of the right to reinstate

to cure the default on or before the date speci_,
sums secured by this Security Instrument and
less than 120 days in the future. The notice shall
after acceleration, the right to bring a court action’
atters required to be included
ore the date specified in the

auction to the highest bidder at the tlme and place and under the term
sale in one or more parcels and in any order Trustee determines, Trustee’ ‘may Ps
Property for a period or perlods permitted by Appllcable Law by public ann

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pra
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed s
evidence of the truth of the statements made therein. Trustee shall apply the proge:
in the following order: (a) to all expenses of the sale, including, but not limited to,
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrume
excess to the person or persons legally entitled to it or to the clerk of the superior.
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, L
request Trustee to reconvey the Property and shall surrender this Security Instrument

Initials:
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LOAN #: 400214100004305
videncing debt secured by this Security instrument to Trustee. Trustee shall reconvey the Property
ith U&__warranty to the person or persons legally entitled to it. Such person or persons shall pay any
wjation costs and the Trustee's fee for preparing the reconveyance.

Sybstitute Trustee. |n accordance with Applicable Law, Lender may from time to time appoint

, the successor trustee shall succeed to all the title, power and duties conferred upon
and by Applicable Law.
roperty. The Property is not used principally for agricultural purposes.

ing to construe or enforce any term of this Security Instrument. The term “attorneys’
“m this Security !nstrument shall include without limitation attorneys’ fees incurred

22—/ E(Seal)

DATE

G2 = /Y (Seal)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeara re me KENNETH L. SELPH AND JOYCE E SELPH to
me known to be the individual party/pdzties described in and who executed the within and
foregoing instrument, and acknowledged that he/she/they signed the same as his/het/their free
and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this of Tina/ Qoiy

My Appointment Expireson .3 -ja - {7

Lender: Mortgage Research Center, LLC dba Veterans Unite
NMLS ID: 1907

Loan Qriginator: Andy Strubel
NMLS ID: 996805

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 400214100004305
CASE #: 46-46-6-0769066
MIN: 1003502-9100004305-8

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

ICE: FHIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

e, 2014, and is incorporated into and shall be deemed
eiit te Mortgage, Deed of Trust or Deed to Secure Debt (herein
t&d of even date herewith, given by the undersigned (herein
rrower’s Note to  Mortgage Research Center, LL.C dba Veterans

to amend and suppls
“Security Instrurrignt”
“Borrower”) to secure |
United Home Loans, a Mi

(herein “Lender”)
and covering the Prope ribedin the Security Instrument and tocated at
3413 TerraLn

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENA

. | ddition to the covenants and agreements made
in the Security Instrument, Borr

-Lender further covenant and agree as follows:

Ifthe indebtedness secured hereb guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overn therights, duties and liabilities of Borrower apd Lender. Any provisions of the Securi
nstrument or other instruments exectted in cgnpection with said indebtedness whic
are inconsistent with said Title or Regulations in€liding, but not limited to, the provision
for payment of anK sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, ereby amended or negated to

the extent necessary to conform such instrurients “Title or Regulations.

LATE CHARGE: At Lender's option, and as allow appk
pay a “late charge” not exceeding four per centuin'(4%) ¢
paid more than fifteen 31 5) days after the due date

iInvolved in handling delinquent payments, but suck.late " shall not be payable
out of the proceeds of any sale made to satisfy the indebtednass secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. '

GUARANTY: Should the Department of Veterans Affairs faiiarrefl
in full amount within 60 days from the date that this loan would
for such guaranty committed upon by the Department of Vi
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortga

indebtedness hereby secured at once due and payable and may foretlos
may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared imipriés
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to.
Chapter 37, Title 38, United States Code.

cable state law, Borrower will
the overdue payment when
over the extra expense

ssue its guaranty
lly become eligible

Adfairs under the
ydeclare the
mediately or

An authorized transfer (“assumption”) of the property shall also be subject,
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.509
balance of this loan as of the date of transfer of the property shall be payable at thi
transferto the loan holder or its authorized agent, as trustee for the Department of Vet

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

Ellie Mae, Inc. Page 1 0of 2 PE7S1ASR B3
PB751ASR
06/02/2014 09:00 AM PST

T

50029
Skagit County Auditor $86.00

8/3/2014 Page 13 of  1411:17AM



LOAN #: 400214100004305

rs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
dditional debt to that already secured by this instrument, shall bear interest at the rate

riged, and, at the option of the payee of the indebtedness hereby secured or
aregthereof, shall be immediately due and payable. This fee is automatically
1.i thetassumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(by"ASSUNMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisioan, a processing fee may be charged by the loan holder orits authorized
agent for determiinifig the creditworthiness of the assumer and subsequently revising the
holder's ownershi récerds when an approved transfer is completed. The amount of this
charge shalknot exceed the maximum established by the Department of Veterans Affairs
for a loan to which Segtion 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees {0 assume all of the obligations of the veteran under the terms of
the instruments cra? fitksecuring the loan. The assumer further agrees to indemnify
the Department of rans Affairs to the extent of any claim payment arising from the
guaranty or insurance:of the indebtedness created by this instrument.

IN WITNESS WHEREQ)
Assumption Policy Rider.

/e

THL SELPH

et ¢ Sl
JOXC SELPH

ver(s) has executed this VA Guaranteed Loan and

&'7 —){ (seal

DATE

G-2-14  (Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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