m20‘! AOHSO!ES!
Skagit County Auditor $86.00
5/30/2014 Page 1 of 14 3119PM

Space Provided for Recorder’s Use

WHEN RECORDED MAIL
Reverse Mortgage Solutions, Inc.

2727 Spring Creek Dr
Spring, TX 77373

LAND TITLE
#149170-SE

Grantor(s): MARILYN LESLIE HARVEY, A S

Grantee(s):  Secretary of Housing and Urban Develop
Washington, DC 20410, Beneficiary

INSURANCE PROGRAMS IN THE DEPARTMENT.&
DEVELOPMENT FIELD OFFICE WITH JURISDIETT
DESCRIBED BELOW, OR A DESIGNEE OF THAT O

Legal Description:

Unit 718, Cascade Palms Condo., E 1/2 W 1/2, Ph. 3, be
Lot 14, Cascade Palms BSP #02-973

Assessor's Property Tax Parcel or Account No.: P119785

This Deed of Trust is 2nd and subordinate to that certain Deed o
Trust dated May 23, 2014, and recorded on May 30,2014, under
Auditor's File No. 201405330 § \ "R} .
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Reverse Mortgage Solutions, Inc. dba Security 1 Lending
2727 Spring Creek Dr
Spring, TX 77373

Above This Line For Recording Data

State of WASHINGTON FHA Case No. 566-1250696-967
Loan No. 20084150

| MIN: 1007487-0025515186-2
RCHASE MONEY

HOME EQUITY CGNVERSION SECOND DEED OF TRUST
This deed of trust:Secures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumémt” or "Secorid:Security [nstrument”) is made on May
23, 2014. The grantor is MARILYN LESLIE HARVEY, INGLE PERSON, whose address is 718
CASCADE FALMS COURT, SEDRO WOOLLEY, hing 8284 ("Borrower"). The trustee is
the SENIOR OFFICIAL WITH RESPONSIBILITY FOR'SIN AMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING'AND URBAN DEVELOPMENT

Securlty Instrument secures to Lender: (a) the repayment of the debt evndenve
with interest at a fixed rate (interest), and all renewals, extensions and modific
maximum principal amount of One Hundred Eighty Seven Thousand, Five
Zere Cents (U.5. $187,500.00); (b) the payment of all other sums, with interes :
paragraph 5 to protect the security of this Security Instrument or otherwise due under
Security Instrument; and {c) the performance of Borrower's covenants and agreement
Security Instrument and the Second Note. The full debt, including amounts described in;
above, if not due earlier, is due and payable on November 14, 2087. This security instru
remain in full force and effect notwithstanding any zero outstanding balance on the debt frémt
time and our lien shall not be released except when the property is reconveyed. For this purpos
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
property located in SKAGIT County, WASHINGTON:

R
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] the improvements now or hereafter erected on the property, and all easements,
&5, and fixtures now or hereafier a part of the property. All replacements and
2d by this Security Instrument. All of the foregoing is referred to in this

rights, appuﬁ
additions shall als
Security Instrume

atBorrower is lawfully seized of the estate hereby conveyed and has the
erty and that the Property is only encumbered by a First Security

ed the same date as this Security Instrument ("First Security
defend generally the title to the Property against all claims and
record,

Instrument"). Borrower W
demands, subject to any enc

THIS SECURITY INSTRUMENT Jhﬁnes uniform covenants for national use and non-uniform
covenants with limited variations & i i to constitute a uniform security instrument covering real

property.

1. Payment of Principal and Interest. Borréwer shall pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

in a timely manner, and shall
charges by withholding funds from
line of credit as provided for
perty charges directly to the

monthly payments due to the Borrower or by charging sut 1.3
in the Loan Agreement. Lender may require Borrower to pay s
party owed payment even though Lender pays other property ¢

required by Lender Borrower shall also insure all improvements on the
existence or subsequently erected, against loss by floods to the extent required”
policies and any renewals shall be held by Lender and shall include loss payab;
a form acceptable to, Lender.

economically feasible and Lender's security is not lessened. If the restoration or repair is n
economically feasible or Lender's security would be lessened, the insurance proceeds shall b
to the reduction of any indebtedness under the Second Note and this Security Instrument. Any :
insurance proceeds over an amount required to pay all outstanding indebtedness under the Seconc
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is Security Instrument shall be paid to the entity legally entitled thereto.

ation, Maintenance and Protection of the Property; Borrower's Loan
s. Borrower shall occupy, establish, and use the Property as Borrower's
1 60 days after the execution of this Security Instrument and Borrower (or at
more than one person are Borrowers) and shall continue to occupy the
residence for the term of the Security Instrument. "Principal residence”
the Loan Agreement.

least one Bd'rrower
Propetty as Botrow

Borrower shall not commj estroy, damage or substantially change the Property or allow the
) nd tear excepted. Borrower shall also be in default if

cation process, gave materially false or inaccurate information or

2d to provide ender with any material mformatlon) in connection with the

Borrower, during the loan
staternents to Lender (or fa

5. Charges to Borrower and Protection
governmental or municipal charges, fines
shall pay these obligations on time directly té.the entity which is owed the payment. If failure to pay
would adversely af‘fect Lender 8 1nterest in the rﬂperty, upon Lender's request Borrower shall promptly

ghall promptly dlscharge any lien which

proceeding that may significantly affect Lender's rights in the Property (si
en Ler _éé‘r may do and pay whatever

is necessary to protect the value of the Property and Lender's rigt
taxes, hazard insurance and other items mentioned in Paragraph

To protect Lender's security in the Property, Lender shall advance and ¢
due to the Secretary for the Mortgage Insurance Premium as defined in the-l-ean Agréoment as well as
all sums due to the loan servicer for servicing activities as defined in the Lomi Agteptient. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of :

the Loan Agreement and shall be secured by this Security Instrument.

Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in |
may take reasonable action to protect and preserve such vacant or abandoned Property withou
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

201405300”34
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with any condemnation or other taking of any part of the Property, or for conveyance in
ndemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of

o pay all outstanding indebtedness under the Second Note and this Security Instrument
entity legally entitled thereto.

Instrument if:

(i) A Borrowér &i
Borrower; or

the Property in fee simp
renewable or a lease havi
100th birthday of the youngest B
interest in a trust with such an gt

petiod of not less than 50 years beyond the date of the
tains a life estate {or retaining a beneficial

roperty); ot

ipal residence of a Borrower for reasons other than
xal residence of at least one other Borrower; or

(iii) The Property ceases to be the'p
death and the Property is not the pr

orrower fails to occupy the

Property because of physical or mental illn erty is not the principal residence of

at least one other Borrower; or
not performed..

(b) Notice to Lender. Borrower shall notify the Lender f the events listed in

Paragraph 9(a){ii)-(v) occur.
(c) Notice to Borrower. Lender shall notify Borrower whenev
under Paragraph 9(a)(ii)-(v). Lender shall not have the right to co
Borrower has had 30 days after notice to either:

() Correct the matter which resulted in the Security Instrument com

{ii} Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised v
net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed-in-lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the k%

UITAUTIR I
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)reqairements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
I{ not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
onsidered an occupant or be considered as having a principal residence for purposes of this

gments, Borrower shall have no personal liability for payment of the debt secured
ent. Lender may enforce the debt only through sale of the Property, Lender shall

W ’has a right to be reinstated if Lender has required immediate
s even after foreclosure proceedings are instituted. To reinstate this

roceeding shall be added to the principal balance. Upon
nstrument and the obligations that it secures shall remain in
iate payment-in-full. However, Lender is not required to
fed reinstatement after the commencement of foreclosure
prccedmg the commencement of a current foreclosure
ssure on different grounds in the future, or (iii)

he Security Instrument,

permit reinstatement if; (i) Lehdét has

proceedings within two years imme;
proceeding, (ii) reinstatement will'p
reinstatement will adversely affect t

12. Lien Status.

{a) Modification.

cordance with this Paragraph 12(a). If
qurity Instrument is jeopardized under
amount secured by the Security

unt stated or the maximum period

Borrower agrees to extend this Security Instrumeny
Lender determines that the original lien status of the

tained for future loan advances
then Lender shall obtain title
the property is not

.in Paragraph 13(a),
determines will also

future loan advances, Borrower will be deemed to have failed to ha
under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any lie
tax deferral are not subordinate to this Security Instrument.

{¢) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrutaent

2!1 40530!1 34
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nless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against

.snforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
orcement of the lien or forfeiture of any part of the Property; or (c) secures from the

: ias required Borrower to execute a Second Note and this Second
wer aisa has executed a First Note and First Secutity Instrument.

Security Instrument.

& 'Security Instruments. Payments made by the Secretary

(b) Relationship of Firs :
usiler the First Note unless:

shall not be included in the

(i) The First Security Inst gned to the Secretary; or
(ii) The Secretary accepts reim
by the Secretary.

(c) Effect on Borrower. Where there is no assigrt r
(ii) and the Secretary makes payments to Borrower, then-Be

y rents and revenues of the

Property under Paragraph 19 to the holder of the Firs r of the Property, until

the Secretary has required payment-in-full of all outstariding
under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under thy

whether accrued before or after the payments by the Secretary,
interest has been included in the principal balance under the First N

(d) No Duty of the Secretary. The Secretary has no duty to the holder of th
covenants of the Second Security Instrument or to take actions to preserve the va
Property, even though the holder of the First Note may be unable to collect ame;
the First Note because of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security &
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 1
no force and effect, whenever there is no outstanding balance under the Second Note.

L
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rance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
1l not be a waiver of or preclude the exercise of any right or remedy.

first class mail to the HUD Field Office with jurisdiction over the
gnated by the Secretary. Any notice provided for in this Security

Instrument shall be deem
Paragraph 16.

17. Governing Law; Se\;er§ ] ty.
faw of the jurisdiction in whigk
conflicting provision, To this end

declared to be severable.

18. Borrower's Copy. Borrower shall be
Security Instrument,

sents to collect the rents and
ents to Lender or Lendet's agents.

£l

trustee for the benefit of Lender and Borrower. This assighmen
assignment and not a assignment for additional security only.

there is a breach. Any apphcatmn of rents shall not cure or waive any default or invalidate any: @tﬁer T
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured b

this Security Instrument is paid in full.
Lo Ll
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osure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
L e mayd,uvoke the power of sale and/or any other remedies permitted by applicable law.
~ i ntitled to collect all expenses incurred in pursuing the remedies provided in this
luding, but not limited to, reasonable attorneys® fees and costs of title evidence.

. ower of sale, Lender shall give written notice to Trustee of the occurrence
of an event 1d of Lender’s election to cause the Property to be sold, Trustee and

Lender shzl.

Property for a period or periods permitted by applicable law by
and-place fixed in the notice of sale, Lender or its designee may

Trustee’s and attorneys’ fees; (b) toa
excess to the person ar persons legally entitied t&'if.dr to the clerk of the superior court of the
county in which the sale took place.

21. Lien Priority. The full amount secured by th
subordinate only to the full amount secured by theFirst Secu

ty Instrument, Lender shall request
trument and all notes evidencing

23. Substitute Trustee. In accordance with applicable law, Lender ¢
successor trustee to any Trustee appointed hereunder who has ceased to

fees,” whenever used in this Security Instrument, shall include without limitation attor
by Lender in any bankruptcy proceeding or on appeal.

26, Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the {
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advanc
interest, MIP, Servicing Fees, and other charges shall be obligatory,

LD
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idess to this Security Instrument, [f one or more riders are executed by Borrower and recorded
vith this Security Instrument, the covenants of each such rider shall be incorporated into and

D Planned Unit Development Rider

AL COMMITMENTS TO LOAN MONEY, EXTEND
OM ENFORCING REPAYMENT OF A DEBT ARE
ASHINGTON LAW,

ORALAGREEMENTS.O
CREDIT, OR TG FORBT.

BY SIGNING BELOW, Borr
Security Instrument and in any ridgs

ts“and agrees to the terms and covenants contained in this
xecuted-by Borrower and recorded with it.

DDy 254004
Date

i
i

MARILYN LESLIE HARVEY

R
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[Space Below This Line For Acknowledgment]

signed this instrument and acknowledged it to be

his/her free and volu he uses and purposes mentioned in the instrument.

A ‘ '
N RN A
[Sea®r St;ﬁp] RN

“ &
sy = W
Loan Originator G&_}ﬂggm

Mortgage Loan Qriginator Qrganization:

Nationwide Mortgage Licensing system and Registry Identification, 107636

Individual Loan Originatoer

Mortgage Loan Originator: Garrett Barnes

Nationwide Mortgage Licensing system and Registry Identification Number

AR
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EXHIBIT A
the Security Instrument made on May 23, 2014, by MARILYN LESLIE HARVEY, A

enth Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property
unty of SKAGIT, state of Washington, described as follows:

is located in

Description of Property
SEE EXHIBIT "A'4

A
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149170-SE

No. 200706220126° g
No. 200805050116; Fift

File No. 200811 12005
Auditor’s File No. 201

Situate in the City of Sedrc

86.00
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Condominium Rider
(Home Equity Conversion Mortgage)

THIS CONBORITNIL Rﬁ)d R is made on 5/23/2014 and is incorporated into and shall be deemed to amend and
of Trust or Security Deed ("Sceurity Instrument”) of the same date given by the
orrower's Note ("Note") to the Secretary of Housing and Urban Development

shareholders, the Property also includes Borrower's interest in the
fits of Bosrower's interest.

title to property for the benefit or use of lts’-meih
Owners Association and the uses, proceeds any

CONDOMINIUM COVENANTS. Ity
Borrower and Lender further covenant and agree as follow’s

covenants and agreements made in the Security Instrument,

A. So long as the Owners Association maintain
"blanket" policy insuring all property subject to the condo

, Wi rally accepted insurance carrier, a "master” or

ixin documents, including all improvements now existing or

hereafter erected on the Property, and such policy is satisfdisiory to Lender and provides insurance coverage in the amounts,

for the periods, and against the hazards Lender or the Secretdry sequire, including fire and other hazards included within

the term "extended coverage,” and loss by flood, to the extent faguired by the,S¢cretary, then: (i) Lender waives the

prowsmn in Paragraph 3 of this Security Instrument for the payment of the for hazard insurance on the Property,
“ﬁ n hazard insurance coverage on the

2 ir following a loss to the
Propcrty whether to the condominium unit ot to the common elements, any proc% $ payable o Borrower are hereby

assigned and shall be paid to Lender for application to the sums secured by this }
the entity legally entitled thercto.

amounts dlsbursed by Lender under this paragraph C shall become additional debt of Borréwar sobu
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall be;
disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained,
Rider,

MARILYNL LIEH RVEY

201 ! 05 0134
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