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Reverse Mortgzage Solutions, Inc. dba Security 1 Lending
2727 Spring Creek Dr
Spring, TX 77373

red'By:

FHA Case No. 566-1250696-967
Loan No. 20084150

MIN: 1007487-0025515186-2

State of WASHINGTON

THIS DEED OF TRUST ("Security [nstrumés
MARILYN LESLIE HARVEY, A SINGLE PERSON
COURT, SEDRO WOOLLEY, Washington 98284 (°|
COMPANY OF SKAGIT COUNTY, PO BOX 445, i1}
BURLINGTON, WA 98233 ("Trustee"). The beneficiary-
Systems Inc. (“MERS™), which is organized and existing unde
address is P.O. Box 2026, Flint, M1 48501-2026, telephone (
Solutions, Inc. dba Securlty 1 Lending is orgamzed and exist

frument is MERS
“and assigns

same date as this Securlty Instrument ("Note"). The beneficiary of this Sem
(solely as nominee for Lender and Lender's successors and assigns) and th
of MERS, This Security [nstrument secures to Lender: {a) the repayment of the de
Note, with interest at a fixed rate (interest), and all renewals, extensions and modifica
up to a maximum principal amount of One Hundred Eighty Seven Thousand, Five
and Zero Cents (U.S. $187,500.00); (b) the payment of all other sums, with interest;:
paragraph 5 to protect the security of this Security Instrument or otherwise due under th
Security Instrument; and (¢) the performance of Borrower's covenants and agreements u

force and effect notwithstanding any zero outstanding balance on the debt from time to time an
shall not be released except when the property is reconveyed, For this purpose, Borrower irrevoc

B
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TOGETHER WIT

rights, appurtenan

additions shall als

Security Instrument as the”Preperty.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
and Lender’s successors and assigns) has the right: to exercise
but not limited to, the right to foreclose and sell the Property; and
dcr m@:ludmg, but not limited to, releasing and canceling this Security

any or all of those interests,
to take any action required o
Instrument,

BORROWER COVENANTS th
right to grant and convey the Properts Property is unencumbered, except for encumbrances
he title to the Property against all claims and

demands, subject to any encumbrances of récard.

THIS SECURITY INSTRUMENT combin
covenants with limited variations by jurisdicti
property.

orm covenants for national use and non-uniform
9 constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covgnait and as follows:

1. Payment of Principal and Interest. Borrower shall ba‘y .
the debt evidenced by the Note.

incipal of, and interest on,

ithholding funds from
monthly payments due to the Borrower or by charging such payments t: dit as provided for

in the Loan Agreement,

also insure all improvements on the Property, whether now in existence or subsequent!
loss by floods to the extent required by the Secretary. All insurance shall be carried wit
approved by Lender. The insurance policies and any renewals shall be held by Lender and
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make p
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized

R
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ible or Lender's security would be lessened the insurance proceeds shall be applied first
{ any indebtedness under a Second Note and Second Security Instrument held by the

Property to deteriorate, reasonable wear
Borrower, during the loan application pro
statements to Lender (or failed to provide : ‘
ited to, representations concerning Borrower's
If this Security Instrument isona leasehold,

merger in wrifing.

roperty. Borrower shall pay all
governmental or municipal charges, fines and impositions'that.
shall pay these obligations on time directly to the entity which ig'owed thi payment If failure to pay

er's reguest Borrower shall promptly

If Borrower fails to make these payments or the property charges requis;
perform any other covenants and agreements contained in this Security
proceeding that may significantly affect Lender's rights in the Property (suc€
bankruptey, for condemnation or to enforce laws or regulations), then Lender
is necessary to protect the value of the Property and Lender's rights in the Prop
taxes, hazard insurance and other items mentioned in Paragraph 2.

whatever
ment of

To protect Lendet's security in the Property, Lender shall advance and charge to Borrewe
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreeni
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement.
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as p:
the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

AR
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etion or appraisal specifying a purpose for the inspection or appraisal which must be related to
jnterest in the Property If the Property is vacant or abandoned or the loan is in defauit Lender

g proceeds of any award or claim for damages, direct or consequential, in

itH ary ¢ idermnation, or other taking of any part of the Property, or for conveyance in

ton stisl] be paid to Lender. The proceeds shall be applied first to the reduction of any
.Note and Second Security Instrument held by the Secretary on the

action of the indebtedness under the Note and this Security Instrument. Any
It required to pay all outstanding indebtedness under the Note and this

y the entity legally entitled thereto.

Property, and then
excess proceeds ¢
Security Instrument shall

(a) Due and Payable. Len
Security Instrument if:

(i) A Borrower dies and the Propertyis not the principal residence of at least one surviving
Borrower; or

(ii) All of a Borrower's title in the
or part of the Property) is sold or othersw
the Property in fee snmple or retams a jeasehold

lease for not less than 99 years which is
than 50 years beyond the date of the
tate (or retaining a beneficial

(b) Due and Payable with Secretary Approval. Lender
all sums secured by this Security Instrument, upon appr

Property because of physical or mental illness and the Prope;fff“
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument i

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events:
Paragraph 9 (a)(ii) and (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borr
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not
to commence foreclosure until Borrower has had 30 days after notice to either:

201 40530!%33
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(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

ij) Pay the balance in full; or

(e) Trusts.
requirements tary, or conveyance of a trust's interests in the Property to a Borrower,
shall not beicorlsic #wianveyance for purposes of this Paragraph 9. A trust shall not be
considered an oce ; considered as having a principal residence for purposes of this
Paragraph 9.

(f) Mortgage Not Ins:
be eligible for insuran
hereof, if permitted by
of all sums secured by this' 8
Secretary dated subsequen otiths from the date hereof, declining to insure this
Security Instrument and the N = deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this-pption ma; not be exercised by Lender when the unavailability
of insurance is solely due to Lender's’
Secretary.

and the outstanding indebtedness, including accrued intere&t,.;
assignment.

payment-in-full. This right applies even after foreclosure proceediiigs
Security Instrument, Borrower shall correct the condition which resulte
immediate payment-in-full. Foreclosure costs and reasonable and custos

reinstatement by Borrower, this Security Instrument and the obligations that
effect as if Lender had not required immediate payment-in-full. However, Len
permit reinstatement if: (i) Lender has accepted reinstatement after the comme
proceedings within two years immediately preceding the commencement of a cu
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futy
reinstatement will adversely affect the priority of the Security Instrument,

12. Lien Status.
(a) Modification.

Borrower agraes to extend this Security Instrument in accordance with this Paragraﬁ

2014053001 33‘””
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If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
acurity Instru.ment equals or exceeds the rnax;mum prmclpal amount stated or the maximum

t encumbered by any liens (except this Security Instrument, the Second Security
ribed in Paragraph 13(a) and any subordinate liens that the Lender determines
ardinate to any future loan advances), Lender shall request the Borrower to
nts necessary to protect the lien status of future loan advances. Botrower
documents, If state law does not permit the original lien status to be
advances, Borrower will be deemed to have failed to have performed

extended to
an obligatio

ticipate in'a real estate tax deferral program, if any liens created by the
to this Security Instrument.

Borrower shall ne
tax deferral are not subg

(c) Prior Liens.

Borrower shall promptly dischérge an; which has priority over this Security Instrument
unless Borrower: (a) agrees in‘writifig:40 the payment of the obligation secured by the lien in
a manner acceptable to Lender; {hyfontests in good faith the lien by, or defends against
enforcement of the lien in, legal praceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any paft &f the Property, or (c) secures from the
holder of the llCIl an agreement satlsfactory ‘Ledide

s that any part of the Property is

subject to a lien which may attain prlonty cw 'ty Instrument Lender may give

Botrower a notice identifying the lien. Borrower.s
the actions set forth above within 10 days of the gi

13. Relationship to Second Security Instrument.

L.oan Agreement, the Secretary has required Borrower to execute
Security Instrument on the Property.

(b} Relationship of First and Second Security Instruments. Payments
shall not be included in the debt under the Note unless: '

(i) This Security Instrument is assigned to the Secretary; ot

(ii) The Secretary accepts reimbursement by the Lender for all payments made
Secretary,

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary,

M
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included in the debt under the Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b){i) or
Secretary makes payments to Borrower, then Borrower shall not:

under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
wment-in-full of all outstanding principal and accrued interest under the Second

Secretary has no duty to Lender to enforce covenants of the
ke actions to preserve the value of the Property, even though
Lender may be unab
Paragraph 13.

14, Forbearance by Lender No
remedy shall not be a waiver of or p ercise of any right or remedy.

%l Liability. The covenants and agreements of
sguccessors and assigns of Lender. Borrower may not
Instrument or under the Note, except to a trust that

's covenants and agreements shall be joint and several.

15. Suceessors and Assigns Bound; Jointapd S
this Security Instrument shall bind and bene
assign any rights or obligations under this S
meets the requirements of the Secretary. Borr

16, Notices. Any notice to Borrower provided for in this
it or by mailing it by first class mail unless applicable 4a
be directed to the Property Address or any other address-akl
Lender shall be given by first class mail to Lender's address. sta
designates by notice to Borrower. Any notice provided for in
have been given to Borrower or Lender when given as provide

uftty, Instrument shall be given by delivering
e of another method. The notice shall
jointly designate. Any notice to

Security Instrument or the Note conflicts with applicable law, such conf
provisions of this Security Instrument or the Note which can be given ¢
provision. To this end the provisions of this Security Instrument and the N
geverable,

Instrument,
NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all th
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's a
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemen

AR
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[nstrument, Borrower shall collect and receive all rents and revenues of the Property as
the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
not an assignment for additional security only.

rior assignment of the rents and has not and will not perform any act
vl exercising its rights under this Paragraph 19.

on, take control of or maintain the Property before or after giving
Lender or a judicially appointed receiver may do so at any time

5 shall not cure or waive any default or invalidate any other right
or remedy of Lender. This ent ‘of rents of the Property shall terminate when the debt secured by

this Security Instrument is paid Ii

20, Foreclosure Procedure. If Lend mmediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale afd/orany other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incuried in pursuing the remedies provided in this
Paragraph 20, including, but not limited- nable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lende
of an event of default and of Lender’s election 't cause t

Il give written notice to Trustee of the occurrence
] erty to be sold. Trustee and

ive such notices to Borrower and
uired by applicable law and
Borrower, shall sell the

purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying th
covenant or warranty, expressed or implied. The recltals in the Tru

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instm
excess to the person or persons legally entitled to it or to the clerk of the superi
county in which the sale took place.

disbursement was made, regardless of the actual date of any disbursement. The amount sec
Security Instrument shall include all direct payments by Lender to Borrower and al! other lo y
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstan ,}_“g
State constitution, law or regulation, except that this lien priority shall not affect the priority of any, lie

MR ARA
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id State or local governmental unit special assessments or taxes.

y the Property and shall surrender this Security Instrument and all notes evidencing
is Security Instrument to Trustee. Trustee shall reconvey the Property without

25. Attorneys’ Fees, Lender ‘ led to recover its reasonable attorneys’ fees and costs in any
any term of this Security Instrumcnt The term * attorneys

nsibility to make Loan Advances under the terms of the
pﬂnmpa! to Borrower as well as Loan Advances of

Loan Agreement, including Loan Advanc
interest, MIP, Servicing Fees, and other ¢

27. Riders to this Security Instrument. If of:
together with this Security Instrument, the cov

more riders are executed by Borrower and recorded
t_s of each such rider sha]l be mcorporated mto and

Condominium Rider d Unit Development Rider

[]  Other [Specify]

28. Purchase Money. The funds advanced to Borrower under t
the purchase price of the Praperty.

29, Nominee Capacity of MERS. MERS serves as beneficiary of recordam
nominee for Lender and its successors and assigns and holds legal title to the int
and transferred herein. All payments or deposits with respect to the Secured Oblig
to Lender, all advances under the Loan Documents shall be made by Lender, and.2

e party solely as
s gramted, assigned,

shall at all times comply with the instructions of Lender and its successors and assig
comply with law or custom, MERS (for the benefit of Lender and its successors and ass;'

foreclose and sell the Property, and take any action required of Lender, including w1thout I
release, discharge or reconveyance of this Deed of Trust.

B
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LAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
ERIT, OR TO FORBEAR FROM ENFORCING REFPAYMENT OF ADEBT ARE
ENEORCEABLE UNDER WASHINGTON LAW.

. Borrower accepts and agrees to the terms and covenants contained in this
n any rider(s) executed by Borrower and recorded with it.

(SEAL) mdz L 05201y
Date

ow This Line For Acknowledgment]

State of WASHINGTON

Slgnature

[Seal or Stamp \\\“””””// Aj p
LQFASH 7, ptun (78's)
\\\ ........... _4& ., y :
N O Title
§ Veomn 2
= { expresofifeota i My appointment expires:
e ¢ /&=
T AN upwh ] N
- «/)\ i, ot Syl
/// ,‘\(}o ........ '\)\\\\Q}\\\.\
“,, ARTTIAS \\\\

AN
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Ofiginator Organization

riginator Organization: Reverse Mortgage Solutions, Inc. dba Security 1 Lending
ge Licensing system and Registry Identification Number: 107636

Garrett Barnes .
system and Registry Identification Number: 110152

L
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EXHIBIT A
the Security Instrtument made on May 23, 2014, by MARILYN LESLIE HARVEY, A
{EON ("Borrower") to Mortgage Electronic Registration Systems, Inc. (“MERS”)
he Property is located in the county of SKAGIT, state of Washington, deseribed as

Description of Property
SEE EXHIBIT "

L
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149170-SE

CADE PALMS CONDOMINIUM - EAST 2 OF WEST % OF PHASE 3,” as per Survey
ecorded June 22, 2007, under Auditor’s File No. 200706220125 and as described

200508080174 S
No. 20060828022 tnendment to said Declaration recorded June 22, 2007, under Auditor’s File
No. 20070622012
No. 200805050116; Fift
File No. 200811120052

ment 1o said Declaration recorded November 12, 2008, under Auditor’s
rendment to said Declaration recorded August 10, 2010, under

BT
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Condominium Rider
(Home Equity Conversion Mortgage)

Borrower's Note ("Note") to Reverse Mortgage Solutions, Ine, dba Security 1
te and covering the Property described in the Security Instrument and located at:

h acts for the Condominium Project (" Owners Association”) holds
shareholders, the Property also includes Borrower's interest in the

the term "extended coverage,” and loss by flood, to the exte:
provision in Paragraph 3 of this Security Instrument for the
and (ii) Borrower's obligation under Paragraph 3 of this Securi 5="
Propcrty is deemed satisfied to the extent that the required coverage is
shall give Lender prompt notice of any lapse in required hazard insu
hazatd. In the event of a distribution of hazard insurance proceeds in
Property, whether to the condominium unit or to the common clements.
assigned and shall be paid to Lender for application to the sums secured by
the entity legally entitled thereto.

intain hazard insurance coverage on thc
Owners Association policy . Borrower
d of any loss oceurring from a

or repair following a loss to the

able to Borrower are hereby

B. Borrower promises to pay all dues and assessments imposed pursu
governing the Condominium Project,

C. If Borrower does not pay condominium dues and assessments when due, th
amounts disbursed by Lender under this paragraph C shall become additional debt of Bo
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts s
disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conta
Rider.

Db Noscssy
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