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v DEED OF TRUST
Grantor/Borrower: JO&Y i “ and Danielle Walker, Husband and wife

Grantee/Beneficiary: The W
Grantee/Trustee: Land Titl

Legal Description/
Abbreviated Form: ~_SEE EXHIB

(Please attach the full lega

Assessor’s Tax Parcel [D#: _4174-003-001-0100 / ..... Fllg'g‘ 9
LAND TITLE OF SKAGIT COUNTY

14923 2-5€.

THIS DEED OF TRUST is made this __ 28

Grantor, Jody Walker, and Daniclle ‘Walker, Hosband and wi

Land Title

Beneficiary, the Washington State Housing Finance Commiss?

instrumentality of the State of Washington (herein “Lend

2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness here
irrevocably grants and conveys to Trustee, in trust, with power of

,20 14 | among the
(herein “Borrower’™),
, (herein “Trustee™); and the
body corporate and politic and an

located in the County of Skagit

1212 Curtis 5t :

Sedro Woolley , Washington 98284

*%this Deed of Trust is second and subordinate to Deed Hf Trwét dated 5/28/14
recorded (4] under Auditor's file No. 065 %D &
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/ TOGETHER with all the improvements now or hereafier erected on the property, and all
hents, rights, appurtenances and rents (subject however to the rights and authorities given herein to
\lect and apply such rents), all of which shall be deemed to be and remain a part of the property
by this Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate if
ed’of Frust is on a leasehold) are hereinafter refemred to as the “Property”;

“TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of

., with any interest due thereon, with the indebtedness, if not sooner paid, due and
of (a) June 1, 2044 [30 years];

‘Bérrower ceases to use the Property as Borrower’s primary residence; (c) the date

any interest thercin) is sold or otherwise transferred; (d) the date on which the
the earlier of such dates is called the “Maturity Date”) or {e) the date on
id in full. This Deed of Trust also secures the payment of all other sums,
accordance berewith to protect the security of this Deed of Trust, and

the performance of the ‘ pants and agreements of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Léndér to Borrower secured by a first deed of trust on the Property.
Borrower coveén rreower is lawfully seized of the estate hereby conveyed and has the

operty, and that the Property is unencumbered except for encumbrances of
that Borfower warrants and will defend generally the title to the Property

right to grant and convey
record. Borrower coven

against all claims and demay
UNIFORM COVENANTS. Borrowst asd Lender covenant and agree as follows:

1. Payment of Debt.Borrower shall promptly pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, i

3. Funds for Taxes and Iestifasce. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day mc yinents of a sum {herein “Funds™) equal to one-twelfth of the
yearly taxes and assessments (including ¢ and plapned unit development assessments, if any) which
may attain priority over this Deed of Trust,"and gréund rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, p e-twelfth of yearly premium installments for mortgage insurance,
if any all as reasonably estimated initially and fropd'time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof Borrower shall not ake such payments to Lender to the extent that
deed of trust if such holder is an institutional

Lender.

If Borrower pays Funds to Lender, the Funds,sh an institution the deposits or accounts of
which are insured or gnaranteed by a Federal or state agency (including Lender if Lender is such an institution).
jums and ground rents. Lender may not
ing and compiling said assessments
aw permits Lender to make such a
‘this Deed of Trust that interest shall

shall not be required to pay Botrower any interest or earnings on the Fur
charge, an annual accounting of the Funds showing credits and debitsto.
debit to the Funds was made. The Funds are pledged as additional securt
Trust.

If the amount of the Funds held by Lender, together with the futui
prior to the due dates of taxes, assessments, insurance premiums and groun
to pay said taxes, assessments, insurance premiurms and ground rents as the¥
Borrower’s option, either promptly repaid to Borrower or credited to Borrower

onthly #stallments of Funds payable
éxcéed the amount required
 such excess shall be, at
monthly ipgtallments of Funds.
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smount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
d rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
¥yments as Lender may require.

pon payment in fulf of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
-hield by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired

ger shall apply, no later than immediately prior to the sale of the Property or its acquisition by
held by Lender at the time of application as a credit against the sums secured by this Deed of

pglication of Payments. Unless applicable law provides otherwise, all payments received by
B and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts
IToWer under paragraph 2 hereof, then to interest payable on the Note, and then to the

Aortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
‘any mortgage, deed of trust or other security agreement with a lien which has priority
cluding Borrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, 2{séssments and other charges, fines and impositions attributabie to the Property which may
attain a priority over this Disgd of Timst, and leasehold payments or ground rents, if any.
S, Hazard Ingirgnce. Borrower shall keep the improvements now existing or hereafter erected on
i fire, hazards included within the term “extended coverage”, and such other
anch amounts and for such periods as Lender may require.

The insurance carrief pfoviding, the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not b2 unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender jiielude a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have" Aold the policies and renewals thereof, subject to the terms of amy
mortgage, deed of trust or other security agfeement with a lien which has priority over this Deed of Trust.

In the event of loss, Borréwsf sha]l.give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompil

If the Property is abandoned by B
the date notice is mailed by Lender to B
benefits, Lender is authorized to collect and:
repair of the Property or to the sums secured by

er, or if Borrower fails to respond to Lender within 30 days from
r that<the insurance carrier offers to settle a claim for insurance
niurance proceeds at Lender’s option either to restoration or

6. Preservation and Mainteianie of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property'in good repair and shall not commit waste or permit impairment

ions of any lease if this Deed of Trust is on 2
a planned unit development, Borrower shall
oVenants creating or governing the condominium or
e cotdeminium or planned unit development, and

or deterjoration of the Property and shall comply, ¥ith the pro
leasehold. If this Deed of Trust in on a unit in & condominjsm
perform all of Borrower's obligations under the declaration '
planned unit development, the by-laws and regulations;
constituent documents, |

7. Protection of Lender’s Security. If Borrowsr
contained in this Deed of Trust, or if any action or proceeding
interest in the Property, then Lender, at Lender’s option, upon
disburse such sums, including teasonable attorney’s fees, and taks
interest. If Lender required mortgage insurance as a condition of making
Borrower shall pay the premiums required to maintain such insurane in g€
such insurance terminates in accordance with Borrower’s and Lender*s. writte

Any amounts disbursed by Lender pursuant to this paragraph 7,
become additional indebtedness of Borrower secured by this Deed of Tl
other terms of payment, such amounts shall be payable upon notice fro
thereof. Nothing contained in this paragraph 7 shall require Lender
hereunder.

 perform the covenants and agreements
ericed which materially affects Lender’s

nder to Borrawer requesting payment
pense or take any action
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8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
arcy, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
selated to Lender’s interest in the Property.

Condemmation. The proceeds of any award or claim for damages, direct or consequenﬁa], in
pu-with any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of
ium, dre hereby asmgned and shal] be pald to Lender, sub_]ect to the terms of any mortgage, deed of trust

orrower shall not operate to release, in any manner, the liability of the original Borrower
ors in interest. Lender shali not be required to commence proccedings against such
d time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust hy::zreasoﬂ;,,ai‘ any-demand made by the original Borrower and Borrower’s successors in interest. Any
cising any right or remedy hereunder, or otherwise afforded by applicable law, shall
the exercise of any such right or remedy.

; rs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements harem tontaire Hind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, s to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint .Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Dy niy to grant and convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed is not personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard: tc, the tera$ ofihis Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Botrow ifyifig this Deed of Trust as to that Borrower’s interest in the Property.

12, Notice. Except for sny-fiotice required under applicable law to be given in another manner, (a)
any notice to Borrower provided faf in-this and-:&f Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borro ‘ :
by notice to Lender as provided heret
address stated herein or to such other ad
Any notice provided for in this Deed of T
in the manner designated herein.

13. Governing Law; Severabilify. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Propertyis located. The foregomg sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the evenk that any provision ar clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall ffect other ptovisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to tid the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, #expienses? and “attorneys’ fees” include all syms to the
extent not prohibited by applicable law or limited herein,;

14. Borrower’s Copy. Borrower shall be furnis
Trust at the time of execution or after recardation hereof.

15, Rehabilitation Loan Agreement. Borrower fidfilk-ali, of Borrower’s obligations under any
home rehzbilitation, improvement, repair, or other loan agreement whiich Bornower enters into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliv Lender, jin a form acceptable to Lendet, an
ass1gument of any rights, claims or defenses which Borrower ma parues who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest Borge
or any interest in it is sold or transfesred (or if a beneficial interest in Borrowe;
not a natural person), the date on which such sale or wansfer occurs shail e the
Maturity Date has occurred). Upon occurrence of the Maturity Date, Bo: “ - sh jmifgediately pay in full all
sums secured by this Deed of Trust.

1f Borrower fails to pay these sums when due, Lender may invoke any regiec itted by this Deed of
Trust without further notice or demand on Borrower.

nformed copy of the Note and of this Deed of
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UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
f Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
ult ymder this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
@under or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
ebeof speclfymg (l) t.'he breach; (2) the action reqmred to cure such breach; (3) a date, not less than
da

nd sate of the Pmperty Lender shall be entitled to collect all reasonable costs and expenses incurred
remed.l provided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

A:ier vokﬁ the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
of fault and Lender’s elemon to canse the Property to be sold. Trustee and Lender shall

law may require. A
Borrower, shall seil
designated in the nbtice
postpone sale of all or any
scheduled sale. Lender o

ae of such time as may be required by applicable law, Trustee, without demand on
apergy at public auction to the highest bidder at the time and place and under the terms
ale ifi“one or more parcels and in such order as Trustec may determine. Trustee may
of the Property by public announcement at the time and place of any previously
’s.designee may purchase the Property at any sale.

or warranty, expressed or imyp
statements made therein. Trmzee shall apply the proceeds of the sale in the following order: (a) to all reasonable

bestipot limited to, reasonable Trustee’s and attorneys® fees and costs of
title evidence; (b) to all sum:
legally entitled thereto, ;

18. Assignment of Kenis; App@hif‘ment of Receiver; Lender in Possession. Bomower hereby
assigns to Lender the rents of the Pro ) G ed that Borrower shall, pnor to acceleration under paragraph 17
hereof or abandonment of the Properiy;~ :
payable.

Upon acceleration under paragrap
or by judicially appointed receiver shall be e
collect the rents of the Property mcludmg thﬁe fist due. All rents collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, ‘gosts of management of the Property, collection of rents, and
reasonable attorneys’ fees, and then to the sums' e@ured by th1s Deed of Trust. Lender and the receiver shall be

by this Deed of Trust, Lender shall request
[ Trust and all notes evidencing indebtedness

teconvey the Property without warranty and without charge
to the person or persons legally entitled thercto. Such persori:pr perSons shall pay all costs of recordation, if any.

20. Substitute Trustee. In accordance with app) Iiander, may from time to time appoint a
successor trustee to anmy Trustee appointed hereunder. The su it trizstee shall, without conveyance of the
Property, succeed to all the title, powers and duties conferred upory thé Trusteg herein and by applicable law.

21.  Request for Notices. Bosrower requests that cop [ potice of defanlt and notice of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copies of notices of sale from the
holder of any lien which has priotity over this Deed of Trust given parsuan CW+£1.24.040 be sent to Lender’s
address, as set forth on page one of this Deed of Trust.

22,

23.
deed of trust or mortgage on the Property made by or held by an institutian
through a Washington State Housing Finance Commission commitment.
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
olosure or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
ousitig and Urban Development, any provisions herein or any provisions in any other collateral agreement

g the use of the property or otherwise restricting the Borrower's ability to sell the Property shall have no

r effect. Any person (including his successors or assigns) receiving title to the Property through a
deed in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

Misrepresentations. The Borrower understands that Lender has relied upon statements contained
in the Mortgegor’s Affidavit and Certificate and all other documents submitted in support of the loan application in
ing; finshcing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
rmation provided by Botrower in the loan application or Morigagor’s Affidavit and
ection with the Note, Lender may, in its sole discretion, by written notice to Borrower,
»d by the Deed of Trust and all obligations payable under the Note immediately due and
ther remedy aliowed by law or provided by the Deed of Trust. Borrower shall notify
y transaction or event which may give ris¢ to a right of acceleration hereunder.
Il damages sustained by reason of the breach of the covenant of notice set forth
isrepresentation.

payable and exercis¢
Lender promptly in
Borrower shall pay
herein or by reason, st sué

IN WITNESS wer has executed this Deed of Trust.
Signed: LA, Date: _S~ Z§~/Y
7 \:T\dy Wﬁkﬂr o
Y Ao ((/ &l 2 [hfr ] q
Danielle Walker
STATE OF WASHINGTON

County of W‘f?" )

On this 25 ‘;tday of %% 20 / % before me the undersigned, 2 Notary Public
in and for the State of Wafshington, duly co sipned and swom, personally appeared

ngtf JJM{EY AR DHHJE—.‘LLL& :4— LER. , to me known to be the
individual(s) described in and who executed the within foregoing instrument, and acknowledged
to me that he/she/ igned and sealed the said in; "”ﬁl{!}eree and voluntary act and

deed for the uses and purposes therein mentioned. %&@
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JUEST FOR RECONVEYANCE

RYSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
gether with ail other indebtedness secured by this Deed of Trust, have been paid in full.
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

without warranty, all the estate now held by you under this Deed of Trust to the person
entitled thereto.

Date:

LOAN ORIGINATOR
INDIVIDUAL LOANOF

. Cobalt Mortgage NMLSR [D#- 35653

E: Casey Porter NMLSR ID#: 4004424
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Exhibit A

Abbreviated Legal

LOT 1, SP 06-5P-01, BEING A PRN OF LOT 1, BLK 3, SUSAN TAYLOR ADD.

LEGAL DESCRIPTION

Lot 1 of Sedro-Wooll ) No. 06-SP-01, recorded under Auditor’s File No. 200611080112, being a
portion of Lot 1, Blogk 3, "SWSAM-TAYLOR ADDITION TO SEDRO-WOOLLEY," as per plat recorded
in Volume 6 of Plats, page 43, sécords of Skagit County, Washington, EXCEPT that portion conveyed to the
State of Washington on Deg; 3957, under Auditor’s File No. 559090, records of Skagit County,
Washington. !

Situate in the City of Sedro- of Skagit, State of Washington.

TR EGARY
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