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»  DEED OF TRUST

Grantor/Borrower: k, and Shannon Vander Ark, Husband and Wife

Grantee/Beneficiary: The Wa&ﬁm
Grantee/Trustee:

Legal Description/
Abbreviated Form:

(Please attach the full lega
Assessor’s Tax Parcel ID#:  P28590/3 _;._'2

Stete Housing Finance Commission

May ,20 14 | among the

(herein “Borrower”);
, (herein “Trustee™); and the

THIS DEED OF TRUST is made this _23rd _ ¢
Grantor, Collin Vander Ark,and Shannon Vander Ark, Husbsg

Chicago Title
Beneﬁmary, the Washington Sta.te Housmg Finance Commlss

located in the County of _ Skagit ,

1512 § 13th St

Mount Vernon , Washington 98274
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TOGETHER with all the improvements now or hereafter erected on the property, and all
, rights, appurtenances and rents (subject however to the rights and authorities given herein to
r'to collect and apply such rents), all of which shall be deemed to be and remain a part of the property
covered by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
Trust is on a leasehold) are hereinafter referred to as the “Property”;

URE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note”), in the principal sum of
, with any interest due thereon, with the indebtedness, if not sooner paid, due and
[30 years];

Saa_rrower ceases to use the Property as Borrower’s primary residence; (c) the date
(ot any interest therein) is sold or otherwise transferred; (d) the date on which the

UNIFORM COVENANTS. Borrd

1. Payment of Debt:
Note, interest and late charges, if any, a

2. Funds for Taxes an&
Borrower shall pay to Lender on the day m
yearly taxes and assessments (including co
may attain priority over this Deed of Trust,
premium installments for hazard insurance, plus.on
if any all as reasonably estimated initially and frd m'time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not ’he_abhgated to.make such payments to Lender to the extent that

. Subject to “applicable law or a written waiver by Lender,
‘ats of a sum (herem “Funds”) equal to onc-twelﬁh of the

Lender.

If Borrower pays Funds to Lender, the Funds -
which are insured or guaranteed by a Federal or state agen
Lender shall apply the Funds to pay said taxcs, assessments;
charge for so holding and applying the Funds, analyzing sai ;
and bills, unless Lender pays Borrower interest on the Funds and zpj aw permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execut:o this Deed of Trust that interest shail
be paid on the Funds. Unless such agreement is made or apphcsb ‘ réquires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the. Lgmder.shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits the purpose for Wh.lCh each
debit to the Funds was made. The Funds are pledged as additional secur]
Trust.

If the amount of the Funds held by Lender, together with the futurs menthly msfaﬁ!ments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground tents} shall skceed the amount required
to pay said taxes, assessments, insurance premiums and ground renis as they e, snch excess shall be, at
Borrower’s option, either promptly repaid to Bomrower or credited to Borrower initallments of Funds.
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amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
growid rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
‘mord payments as Lender may require.

Ufon payment in full of 2ll sums secured by this Deed of Trust, Lender shall promptly refind to Borrower
ield by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
nder shail apply, no later than immediately prior to the sale of the Property or its acquisition by

ng Borrower’s covenants to make payments when due. Botrower shall pay or cause
ity and other charges, fines and impositions attributable to the Property which may
tust, and leasehold payments or ground rents, if any.
Borrower shall keep the improvements now existing or hereafter erected on
by fire, hazards included within the term “extended coverage”, and such other
th amounts and for such periods as Lender may require.
g the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval sil&il not be vireasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender emd shafl include a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall hav 1¢ hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of tust or other s greement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrow =-&ha]1._rgnv 3 pa’ompt notice to the insurance carrier and Lender. Lender may

attain a priority ovea: this Det
5. Hazard T

the Property insured against
hazards as Lender may req

urance proceeds at Lender’s option either to restoration or
L‘ﬁed of Trast,

contained in this Deed of Trust, or if any action or proceediti )
interest in the Property, then Lender, at Lender’s option, upon . to Borrower, may make such appearances
as is necessary to protect Lender’s
loan secured by this Deed of Trust,
et untit-apch time as the requirement for

interest. If Lender required mortgage insurance as a condition o
Boerrower shall pay the premiums required to maintain such insurands
such insurance terminates in accordance with Borrower’s and Lender’s 1 ggreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with'interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust.: Unless Bomwer and Lender agyee to
other terms of payment, such amounts shall be payable upon notice from ' ‘nﬁsx to Bpitéwer requesting payment
thercof. Nothing contained in this paragraph 7 shall require Lender to Tireur” my pense or take any action
hereunder.

(Rev. 5/1/2014) Washington State Housing Finance Commission

A

Skagit County Audito ¢
5/30/2014 page

r
$80.00

3of 8 37py



Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
eity, prowded that Lender shalI give Borrower notice prior to any such inspection specifying reasonable cause

%iith any condemnatmn or other taking of the Property, or part thereof, or for conveyance in lieu of
i are hereby ass1gned and sha]l be pald to Lender, sub]ect to the terms of any mortgage, deed of trust

in interest. Lender shall not be requlred to commence proccedmgs against such
d time for payment or otherwise modify amortization of the sums secured by this Deed
emand made by the original Borrower and Borrower’s successors in interest. Any
cising any right or remedy hereunder, or otherwise afforded by applicable law, shall
ie exercise of any such right or remedy.

ssigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herem canm:m d shali-bind, and the nghts hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, sishj the provisions of paragraph 16 hereof. All covenants and agreements of
Bormwer shall be Jomt and s " Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
dfily to grant and convey that Borrower’s interest in the Property of Trustee
/ (h)'is not personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any r hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard te) the term pof ﬂns Deed of Trust or the Note, without that Borrower’s consent and
‘ is Deed of Trust as to that Borrower’s interest in the Property.

ce required under applicable law to be given in another manner, (a)
§ Deed of Trust shall be given by delivering it or by mailing such notice
Address or at such other address as Borrower may designate
notice to Lender shall be given by certified mail o Lender’s

Lender may designate by notice to Borrower as provided herein.
' ed to have been given to Borrower or Lender when given

12.  Notice. Except’
any notice to Borrower provided for |
by certified mail addressed to Borrow
by notice to Lender as provided hereiry 4
address stated herein or to such other adires
Any notice provided for in this Deed of Trust
in the manner designated herein.

13. Governing Law; Severablhty ké state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property i# located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event'that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to 1 the provisions of this Deed of Trust arid the
Note are declared to be severable. As used herein, “costs”, d “attorneys’ fees” nclude all sums to the

extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower s
home rehabilitation, improvement, repair, or other loan agreement
at Lender’s option, may require Borrower to execute and deliver to Len
a551gnment of any rights, claims or defenses which Borrower may ;
or services i copnection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Boyrewer. & all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person), the date on which such sale or transfer occurs shali tie the Mzmurity Date (umless an earlier
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borsg
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any r:
Trust without further notice or demand on Borrower, '

ormed copy of the Note and of this Deed of

f Borrower’s obligations under any
er enters into with Lender. Lender,
in a form acceptable to Lender, an
parties who supply labor, materials

&dies perihitted by this Deed of

{Rev. 5/1/2014) Washington State Housing Finance Commissiot
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-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
wilt under this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
reunder or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in

12.hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than

. defanlt and Lender s election to cause the Property to be sold. Trustee and Lender shall
take such actizh regazﬂmg 'tlce of sale and shall give such notices to Borrower and to other persons as applicable
law may require. Afier e of such time as may be required by applicable law, Trustee, without demand on
Borrower, shall sell public auction to the highest bidder at tae time and place and under the tetms
designated in the ny i one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of all o anypér the Property by public anmouncement at the time and place of any previously
scheduled sale. Lender or Lender’s"designee may purchase the Property at any sale.

Trustee shall deliver 3 th zhaser Trustee’s deed conveying the Property so sold without any covenant
or warranty, expressed or imeplied. Tti€ recitals in the Trustee’s deed shall be primo facio gvidence of the truth of the
statements made therein. Trusteé shall @pply the proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, ut not limited to, reasonable Trustee’s and attomeys’ fees and costs of
title evidence; (b) to all sums ‘seeursd ‘Deed of Trust; and (c) the excess, if any, to the person or persons

lepally entitled thereto.

18. Assignment of Re ppointment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, g that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property. “ihie right to collect and retain such rents as they become due and

payable.

bandonment of the Property, Lender, in person, by_agent
or by judicially appointed receiver shall be extitl ter upon, take possession of and manage the Property and to
collect the rents of the Property including tho due. All rents collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, costs of management of the Property, collection of rents, and
reasonable attorneys’ fees, and then to the sumsiségured by this Deed of Trust. Lender and the receiver shall be
liable to account only for those rents actually received.

19. 15 Sed by this Deed of Trust, Lender shall request
rust and all notes evidencing indebtedness
operty without warranty and without charge
shall pay all costs of recordation, if any.

nder, may from time to time appoint a
tee shall, without conveyance of the

Upon acceleration under paragraph liereo

to the person or persons legally entitled thereto. Such pers:

20. Substitute Trustee. In accordance with a;%p cab
successor trustee to any Trustee appointed hereunder. The successor

sent to Borrower’s address which is the Property Address. Lender-rec ‘thet-copies of notices of sale from the
; 61.24.040 be sent to Lender’s
address, as set forth on page one of this Deed of Trost.

22, Use of Property. The Property is not used principally

23, Subordination. This Deed of Trust is and shall be auto
deed of trust or mortgage on the Property made by or held by an instituts
through a Washington State Housing Finance Commission commitment.

ally subgidinate to any existing first
vor investor and originated

(Rev. 5/1/2014) Washington State Housing Finance Commission
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. 24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Morigage. In the event of
reclosyre or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
g and Urban Development, any provigions herein or any provisions in any other collateral agreement

the use of the property or otherwise restricting the Borrower's ability to sell the Property shail have no
her forc vor eﬁ"ect. Any person (including lus SUCCCSSOTS O assigns) reccmng title to the Property through a

ection with the Note, Lender may, in its sole discretion, by written notice to Borrower,
ed by the Deed of Trust and all obligations payable under the Note immediately due and
payable and &xefcise tny other remedy allowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in witing’ of any transaction or event which may give rise to a right of acceleration hereunder.
Borrower shall pay to #ll damages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of r misrepresentation.

IN WITNESS WHEREG

Signed: M /

Collin Vander Ark

(Watzer [tz

Shannon Vander Ark

er has executed this Deed of Trust.

Date: __ > /2 8’// i
5/28/ 4/

STATE OF WASHINGTON
County of 5 ka—‘i e

On this 28" &% dayof M 0-»\ 220 | “before me the undersigned, a Notary Public
in and for the State of sh1ggton, duly mmissioned and sworn, personally appeared

C&HWIVCLMEV-AVLM [flagmm &ud.lk Av , to me known to be the
individual(s) described in and who executed the ‘within and: foregoing instrument, and acknowledged
to me that he/she/they signed and sealed the said 1 inbtr e?n is/her/their free and vohmtary act and
deed for the uses and purposes therein mentioned.

WITNESS my hs,gd\‘and‘biﬁq}al seal.

& JEA
_:::‘ O\?\\.\\\\\'&\\\\” % I
= Q‘;_:"g,%‘o é‘*"‘: Y,

(Rese. §§ f@fﬁcmﬂ'&%’g‘n

i‘5\&\\\\\\\chk

H
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oN: Cobalt Mortgage
\ ® NMLSR ID#: 35653
NMLSR ID#: 174968

INDIVIDUAL LOAN ORIG

v. 5/1/2 i
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EXHIBIT A

h 80 feet of that portion of the Northeast Quarter of the Northwest Quarter of
orth, Range 4 East, W.M., described as follows:
South line of said Northeast Quarter of the Northwest Quarter intersects

tablished;
ast line of the 13th Street;

Beginning at a point
the East line of 13“‘_& 4

Thence North 204 feést al
Thence East 213 feet;
Thence South 204 feet;
Thence West 213 feet to th

ing.

Situated in Skagit County, Wag

201 4!53001 ju
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