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FHA CASE NO.

566-1257528-703
MERS Phone: §88-679-6377

Loan Number: 114064

MIN: 1002765-114041
Grantor(s) (Last name first, then fir
1. ARK, COLLIN VANDER

2. ARK, SHANNON VANDER
3.

4,
5.
6

[] Additional names on page of docume

Grantee(s) (Last name first, then first name and initia
1. MORTGAGE ELECTRONIC REGISTRATION

2. CHICAGO TITLE

3. COBALT MORTGAGE, INC.
4.

5.

6.

[] Additional names on page of document.
Legal Description (abbreviated: i.e., lot, block, plat or section, township, 1
PTN NE NW, 29-34-04

., (MERS)

Full lega] description on gage 2 il of document.

Assessor's Property Tax Parcel(s) or Account Number(s): P28590 / 340429
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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{IS DEED OF TRUST ("Security Instrument") is made on MAY 23, 2014
tor is COLLIN VANDER ARK AND SHANNON VANDER ARK, HUSBAND

("Borrower").

-:I CAGO TITLE
(" Trustee").

as hereinafier défied, afid Lender' s successorsand assigns). MERS is organized and existing under the laws
of Delaware, and | i ess and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. .
COBALT MO TG ., A WASHINGTON CORPORATION

("Lender™)
taws of WASHINGTON : s

TER AVE NE, SUITE 110, XIRKLAND,

is organized and existi
and has an address of
WASHINGTON 98033
V f ONE HUNDRED SIXTY-FIVE THOUSAND NINE
/100 Dollars (U.S. § 165, 938.00 ).
Afed the same date gs this Security Instrument ("Note"}, which
full debt, if not paid earlier, due and payable on
Secyrity Instrument secures to Lender: (a) the repayment of
d all renewals, extensions and modifications of the Note;
idvanced under paragraph 7 to protect the security of this
f Borrower's covenants and agreements under this Security
rrower irrevocably grants and conveys to Trustee, in trust,
| SKAGIT

the debt evidenced by the Note, with ingersst,
{b) the payment of all other sums, with ititeré
Security Instrument; and (c) the performan
Instrument and the Note, For this purpose,
with power of sale, the following described property logs
County, Washington:

SEE IREAT, DESCRIPTION ATTACHED HEREID® MADE 2 PART HEREOF AS EXHIRIT "A".
A.P.N.: P28590 / 340429-2-019-0008

which has the address of 1512 § 13TH ST

[Street] ,

MOUNT VERNON , Washington 98274
[City] [Zip Code]
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GETHER WITH all the improvements pow or hereafter erected on the property, and all easements,
ances, and fixtures now or hereafter a part of the property. All replacements and additions shall
¢overed by this Security Instrument. All of the foregoing is referred to in this Security Instrument
rty." Borrower understands and agrees that MERS holds only legal title to the interests granted
this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee
gnder’s successors and assigns) has the right: to exercise any or all of those interests,
liimited to, the right to foreclose and seil the Property; and to take any action required of
ot imited to, releasing or canceling this Security Instrument.
ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
the Property and that the Property is unencumbered, except for encumbrances of

property.

UNIFORM COVEN!

1. Payment of Principal, rest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evide :

2. Monthly Payment of T
monthly payment, together with the pritk
for (a) taxes and special assessments le
ground rents on the Property, and (c) prém
which the Lender must pay a mortgag

ce, and Other Charges. Borrower shall include in each
d interest as set forth in the Note and any late charges, a sum

or insurance required under paragraph 4. In any year in
ance premium to the Secretary of Housing and Urban

ich such pregium would have been required if Lender still
: include either: (i} a sum for the annual

v the Secretary, in a reascnable amount to
be determined by the Secretary. Except for the mork e Secretary, these items are called
"Escrow Items"” and the sums paid to Lender are called”

Lender may, at any time, collect and hold amounts for in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's esérow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. an 1g regulations, 24 CFR Part

3500, as they may be amended from time to time ("RESPA"), exce :

by Lender at any time are not sufficient to pay the Escrow Items when due, L.
and require Borrower to make up the shortage as permitted by RESPA.

If Borrower tenders to Lender the full payment of all such sums, Borrower's account
the balance remaining for all installment items (a), (b), and (c) and any mortgag
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ss funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Borrower's account shall be credited with any balance remaining for all installments for items (a),

Aﬁgﬁcaﬁon of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
“morigage insurance premium to be paid by Lender to the Secretary or to the monthly

xes, special agsessments, leasehold payments or ground rents, and fire, flood
Serance premi'ums, as required;

Borrower shall insure all improvements on the
or subsequently erected, against any hazards, casualties, and
h Lender requires insurance. This insurance shall be maintained in
nder requires. Borrower shall also insure all improvements on the
hsequently erected, against loss by floods to the extent required by
the Secretary. All insurance s ried with companies approved by Lender. The insurance policies
and any renewals shall be held
acceptable to, Lender.

In the event of loss, Borrower shal
loss if not made promptly by Borrow
directed to make payment for such loss direstiy.t3 Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may plied by Lender, at its option, either (a) to the reduction of
the mdebtedness under the Note and this Secuszjt i

to the restoration or repair of the damaged
iot extend or postpone the due date of the

Security Instrument shall be paid to the entity legally en
In the event of foreclosure of this Security Instrument
extinguishes the indebtedness, all right, title and interest of
shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection
Application; Leaseholds. Borrower shall occupy, establish, and us
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loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
icyaf the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
‘with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
1l not be merged unless Lender agrees to the merger in writing.
natlon The proceeds of any award or claim for damages, direct or consequential in

fis, Junpald under the Note and this Security Instrument. Lender shall apply such
f the indebtedness under the Note and this Security Instrument, first to any

application of the proege
payments, which are refi ‘*d to in paragraph 2, or change the amount of such payments. Any excess
pay all outstanding indebtedness under the Note and this Security
gally entitled thereto.

otection of Lender's Rights in the Property. Borrower shall pay

adversely affect Lender's inter
to Lender receipts evidencing thes

If Borrower fails to make these pa
any other covenants and agreements co

), then Lender may do and pay whatever is necessaty to
rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts drsbursed by Lender under this para

secome an additional debt of Borrower and
¢ interest from the date of disbursement at
¢ 1d payable.

Borrower shall promptly discharge any lien which" ¢r thi
Borrower; (a) agrees in writing to the payment of the obligati
to Lender; (b) contests in good faith the lien by, or defen:
proceedings which in the Lender's opinion operate to prevent

1forcement of the lien in, legal
it ofthe lien; or (c) secures from

attain priority over this
W'?:i: shall satisfy the lien

If Lender determines that any part of the Property is subject to a | n &
Security Instrument, Lender may give Borrower a notlce identifying

8. TFees. Lender may collect fees and charges authorized by the Secr
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued b ] ia the case of
payment defaults, require immediate payment in full of all sums secured by this Sééurity Instrument
ift
{i} Borrower defaults by failing to pay in full any monthly payment reqired
Instrument prior to or on the due date of the next monthly payment, or
FHA WASHINGTON DEED OF TRUST - MERS
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(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

1}, Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
‘ 341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 170]j -
d with the prior approval of the Secretary, require immediate payment in full of all sums secured
Sequrity Instrument if:

or part of the Property, or a beneficial interest in a trust owning all or part of the
i, is sold or otherwise transferred (other than by devise or descent), and

perty is not occupied by the purchaser or grantee as his or her principal residence,

Circumstances occur that would permit Lender to require immediate payment
ot require such payments, Lender does not waive its rights with respect to

retary. In many circumstances regulations issued by the Secretary
3¢ of payment defaults, to require immediate payment in full and
foreclose if not paid. i
permitted by rcgula
(e) Mortgage Not I
determined to be eligibl
from the date hereof, Lender
secured by this Security Instruml
dated subsequentto 60 DA

ed BBY’I’ er agrees that if this Security Instrument and the Note are not
under the National Housing Act within 60 DAYS
dyy at its.option, require immediate payment in full of all sums
' writfen statement of any authorized agent of the Secretary
from the date hereof, declining to insure
this Security Instrument and th te, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this éption may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's fail ‘mit a morigage insurance premium to the
Secretary.
10. Reinstatement. Borrower has a right to
in full because of Borrower' s failure to pay an amount du
t applies even after foreclosure proceedings are in§
Borrower shall tender in a lump sum all amounts required tq
to the extent they are obligations of Borrower under thi
reasonable and customary attorneys' fees and expenses properly-a
Upon reinstatement by Borrower, this Security Instrument and the obl

ender has required immediate payment
te or this Security Instrument. This

jiit secures shall remain in
_ ! not required to permit
remstatement if: (1) Lender has accepted reinstatement after the col fargclosure proceedings

affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exténsic
or modification of amortization of the sums secured by this Security Instramen
successor in interest of Borrower shall not operate to release the liability of the
Borrowet's successors in interest. Lender shall not be required to commence proceeding
successor in interest or refuse to extend time for payment or otherwise modify amortizs
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d by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

ors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver

iteClude the exercise of any right or remedy.

igcessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepants and

this Security Instrument shall bind and benefit the successors and assigns of Lender and
t1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint

Borrower's conSent
13, Notices. Am
delivering it or by

sTower. Any notice provided for in this Security Instrument shall
Lender when given as provided in this paragraph.

ermit the presence, use, disposal, storage,
ower shall not do, nor allow anyone else
nvironmental Law, The preceding two
sentences shall not apply to the presence, use, or storage pperty of small quantities of Hazardous
Substances that are generally recognized to be appropria 0 mat restdential uses and to maintenance of
the Property.

action by any governmental or regulatory agency or private par
Substance or Environmental Law of which Borrower has actual knowle :
by any governmental or regulatory authority, that any removal or:other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly taks all ;ary remedial actions
in accordance with Environmental Law. .

As used in this paragraph 16, "Hazardous Substances"” are those substanc ined agitxic or hazardous
substances by Environmental Law and the following substances: gasoline &, other.flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials on asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environm s federal
laws and laws of the jurisdiction where the Property is located that relate to health, ; '
protection.

FHA WASHINGTON DEED OF TRUST - MER’

P Lo

Skagit County Auditor
§/30/2014 Page 7 of

nnrMagic
docmagic. coimn

$84.00
12 3:17PM




N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
* Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
ofihe Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues

stice to Borrower of Borrower's breach of any covenant or agreement in the Security
rrewer shall collect and receive all rents and revenues of the Property as trustee for the benefit

If Ledder giye
Borrower as trusteg-
(b) Lender shall
Property shall pay all fesits dxiéand unpaid to Lender or Lender's agent on Lender's written demand to the
tenant.
ior assignment of the rents and has not and will not perform any act
sing its rights under this paragraph 17,

pon, take control of or mamtam the Property before or after gwmg

there is a breach. Any appliéa
or remedy of Lender. This assi
Security Instrument is paid in fully

uch notices to Borrower and to other
‘by applicable law and after publication
ILsell the Property at public anction
ignated in the notice of sale in one
tpone sale of the Property for-

persons as applicable law may require. After the
of the notice of sale, Trustee, without demand on Ber
to the highest bidder at the time and place and under
or more parcels and in any order Truste¢ determines. Tr
a period or periods permitted by applicable law by public.;
in the notice of sale. Lender or its designee may purchase t £
Trustee shall deliver to the purchaser Trustee's deed conveyin

If the Lender’s interest in this Security Instrument is held by the S 3
requires immediate payment in full under paragraph 9, the Secretary may invoke
of sale prov:ded in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act™) (i

S o T \mi!\!l!l!‘!‘l‘!‘!‘m|\
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1¢ Preperty as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
ts otherwise available to a Lender under this paragraph 18 or applicable law,

‘Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
nvey the Property and shall surrender this Security Instrument and all notes evidencing debt
ecurity Instrument to Trustee, Trustee shall reconvey the Property without warranty to the
legally entitled to it. Such person or persons shall pay any recordation costs and the
éparing the reconveyance..

Property, the succesi
and by applicabie lavy

any term of this Security Instrument. The term "attorneys' fees,”
nt, shall include without lirnitation attorneys' fees incurred by Lender

ent. If one or more riders are executed by Borrower and recorded
e covenants of each such rider shall be incorporated into and shall

amend and supplement the covef nents of this Security Instrument as if the rider(s) were a part

of this Security Instrument.
[Check applicable box{(es)].
[[] Condominium Rider raduated Payment Rider [7] Growing Equity Rider
[] Planned Unit Development Rider Adjustable Rate Rider ] Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider 3+ Other [Spee

[REMAINDER OF THIS PAGE INTENTIO
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
GREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FORCEABLE UNDER WASHINGTON LAW.

G BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
tyment and in any rider(s) executed by Borrower and recorded with it.

(Seal) SW w“d&‘ Mal)

-Borrower SHANNON VANDER ARK -Borrower

COLLIN VANDE

{Seal)
-Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

?

to me known to be the individual or i
instrument, and acknowledge

iduals described in and who ?xe&d the within and foregoing
deed, for the uses and purposes

rsigned the same as his/hgf/their free and voluntary act and

Given under my hand and o

“s,-,\'\'a\\\\-a“
AN tom e

Public in and for the state of Was\ﬁiﬁ)gton,

o S hivo- Woof(a‘j

Loan Originator: DAN PECK, NMLSR ID 174968
Loan Originator Organization: COBALT MORTGAGE,
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EXHIBIT A

tablished;

Thence North 204 feet a East line of the 131 Street;
Thence East 213 feet;

Thence South 204 feet;

AT

00124
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