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DEED OF TRUST
{Participation)

THIS DEED OF-JRYS
Limited Liability Co. (LLC],
Balkaran Limited Liability C
20™ Street, Anacortes, WA 98
referred to as "Trustee", whose
and Northwest Business Developm
maintains an office and place of bus:
Washington 99212, in participation wit
United States.

& this 28th day of May, 2014, by and between BALKARAN
Washington Limited Liability Company, who acquired title as
C) einafter referred to as "Grantor”, whose address is 819
nd Title Company of Skagit County, hereinafter
111, East George Hopper Road, Burlington, WA 98233
ciation, hereinafter referred to as “Beneficiary,” who
8019 E. Appleway Blvd., Suite 200, Spokane Valley,
U.S. Small Business Administration, an agency of the

WITNESSETH, that for and in con&dersﬁcxn
consnderatlon recelpt of which is hereby acknei

$1.00 and other good and valuable
Grantor does hereby bargain, sell,
s and assigns, all of the following
"“State of Washington, Assessor's
, including water rights, which

Property Tax Parcel Account Number: 3807-001-002-0
property is not used principally for agricultural or farming

Legal Description:

Lots 1 and 2, Block 1, “NELSON'S ADDITION TO ANACORTES, WA

as per plat
recorded in Volume 2 of Plats, page 102, records of Skagit Coun )

Situate in the City of Anacortes, County of Skagit, State of Washingto

heating, lighting, ventilating, refrigerating, incinerating, air conditioning appar
{the Grantor hereby declaring that it is intended that the items herem enumerats

exlsttng thereon;, the hereditaments and appurtenances and ali other rights thereut
in anywise appertamlng and the reverswn and reversions, remainder and remairi

Trustee and the successors in interest of the Trustee, forever in fee simple or such otha( Bste
any, as is stated herein, to secure the payment of a promissory note of this date, in the pﬂn
sum of Three Hundred Sixty Nine Thousand Dollars and No Cents ($369,000.00), sighed
Grantor and payable to Beneficiary.



is conveyance is made upon and subject to the further trust that the said Grantor shall
mem in quiet and peaceable possession of the above granted and described premises and

d note or in the performance of any of the covenants or conditions contained therein
eed of Trust;, and, also to secure the reimbursement of the Beneficiary or any other

the indebtedness evidenced by said note and the interest thereon, the

s _herein provided for, the repayment of all monies advanced or

d expenses, the above described property shall be released
ost.of the Grantor.

Upon default in any o
agreement secured here
regard to the adequacy o
attorney or agent without b ‘
the court, enter upon and take pess
which Beneficiary deems proper ‘g

enants or conditions of this instrument or of the note or loan
ieficiary or his assigns may without notice and without
or the indebtedness secured, either personally or by
ction or proceeding, or by a receiver to be appointed by
ioti of'said property or any part thereof, and do any acts
t the security hereof, and either with or without taking
possession of said property, collect receive the rents, royalties, issues, and profits thereof,
including rents accrued and unpaid, apply the same, less costs of operatlon and collection,
upon the indebtedness secured by this-Beed of Try aid rents, royalties, issues, and profits,
being hereby assigned to the Beneficiary itther security for the payment of such
indebtedness. Exercise of rights under thi hall not cure or waive any default or
notice of default hereunder or invalidate a ursuant to such notice but shall be
cumulative to any right and remedy to declare: id.to cause notice of default to be
recorded as hereinafter provided, and cumulative to i r 7ight and/or remedy hereunder

encumberad, or full
t of Beneficiary, then

If the property or any part thereof is sold, conveyed
possessory rights therein transferred, without the prior
Benefi C|ary may declare all sums secured by the Deed of Trust.d

regardless of maturity, and the Beneficiary or assigns may enter upon said prope
the rents and profits thereof. Upon such default in payment or performance, ¢
after such entry, the Trusteg, acting in the execution of this Trust, shall have the
said property, and it shall be the Trustee’s duty to sell said property {and in case of

sale a suffncnent conveyance of said property, which conveyance shall confain recitals as to,
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ppening of default upon which the execution of the power of sale herein granted depends;
nd the said Grantor hereby constitutes and appoints the Trustee as his agent and attorney in

to,make such recitals and to execute said conveyance and hereby covenants and agrees
1t citals so made shall be binding and conclusive upon the Grantor. In the event of a
reinabove provided, the Grantor or any person in possession under the Grantor,

The Trustee’s fees, costs and expenses shall be deducted
It is further agreed that if said property shall be advertised

for sale as herein pr6
amount acceptable to

ses of said sale, the expenses incurred by the
cting or maintaining said property and reascnable
f the indebtedness secured hereby; and thirdly, to pay
iily. entitled thereto.

Beneficiary for the purpose of f§
attorneys’ fees; secondly, to payme

is sold pursuant to the authorization
and the proceeds are not sufficient
ing evidenced by said promissory
gient forithe amount of the deficiency.

contained in this instrument or at a judicial f
to pay the total indebtedness secured by this-insf
note, the Beneficiary will be entitled to a deficiency |

The Grantor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by ssid promiissory note at the times

and in the manner therein provided,

b. He will pay all taxes, assessments, water rates, and &iheé gt':@_ tnmental or municipal
charges, fines or impoesitions, for which provision has not madefiareinbefore, and
will promptly deliver the official receipts therefor to the Benefigi

¢. He will pay such expenses and fees as may be incurred
maintenance of said property, including the fees of any attor
Beneficiary for the collection of any or all of the indebtedness here
expenses and fees as may be incurred in any foreclosure sale by t
proceedings or in any other litigation or proceeding affecting saig”
attorney’s fees reasonably incurred in any other way.

d. The rights created by this conveyance shall remain in full force and effect
postponement or extension of the time of the payment of the indebtedness ev
by said note or any part thereof secured hereby.
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10.

e.

He will continuously maintain hazard insurance of such type or types and in such
amounts as the Beneficiary may from time to time require, on the improvements now or
hereafter on said property, and will pay promptly when due any premiums therefor. All
surance shall be carried in companies acceptable to Beneficiary and the policies and
renewals thereof shall be held by Beneficiary and have attached thereto loss payable
uses in favor of and in form acceptable to the Beneficiary. In the event of loss,
: r will give immediate notice in writing to Beneficiary and Beneficiary may make
0 s if not made promptly by Grantor, and each insurance company concerned
ky authorized and directed to make payment for such loss directly to Beneficiary

insurance policies then in force shall pass at the option of the
iaser or Beneficiary.

anior to keep the buildings on said premises and those to
or |mprovements thereon, in good repair, the Beneficiary
1 the Beneficiary's discretion it may deem necessary for

f the Beneficiary voluntarily create or
to this Deed of Trust any liens inferior
urther that he will keep and maintain

the same free from the claim of all pek
into the construction of any and all building:
said premises.

substantlally alter any bund:ng without the wrlttes; got Beneﬁc:lary

In the event the Grantor fails to pay any Federal, state or

ssment income tax or
other tax lien, charge, fee, or other expense charged to th -

said promissory note. If the Grantor shall pay and discharge the
said promissory note, and shall pay such sums and shali discharge all taxk
costs, fees, and expenses of making, enforcing and executing this De
Deed of Trust shall be canceled and surrendered.

successors in interest to warrant and defend the title aforesaid thereto and every p
against the lawful claims of all persons whomsoever,
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T better security of the indebtedness hereby secured, the Grantor, upon the request of the
neficiary, its successors or assigns, shall execute and deliver a supplemental mortgage or
origages covering any additions, improvements, or betterments made to the property
reinabiove described and all property acquired after the date hereof (all in form satisfactory to
Grante Furthermore, should Grantor fail to cure any default in the payment of a prior or
hcumbrance on the property described by this instrument, Grantor hereby agrees to

reficiary to cure such default, but Beneficiary is not obligated to do so; and such
come part of the indebtedness secured by this instrument, subject to the
nditions.

any of said propgity aré hereby assigned and shall be paid to Beneficiary, who may apply the
same to payment-of the.installments last due under said note, and the Beneficiary is hereby
he Grantor, to execute and deliver valid acquittances thereof and to

to appdint a.substitute trustee or trustees is hereby expressly granted to
the Beneficiary, his suctessors6r.assigns, to be exercised at any time hereafter without notice
and without specifying ason therefor, by filing for record in the office where this
instrument is recorded a ert of appointment. The Grantor and the Trustee herein
named or that may hereina ituted hereunder expressly waive notice of the exercise
of this right as well as any ) or application to any court for the removal, appointment
or substitution of any trustee heres

14. Notice of the exercise of any opt
note secured hereby is not required
such notice.

anted herein to the Beneficiary or to the holder of the
given the Grantor, the Grantor having hereby waived

15. trument as Grantor or if anyone so
rds used herein shall be read as if

"Beneficiary” shall include any

hall bind and the rights herein
dministrators, successors,

granted or conveyed shall inure to the respective he
and assigns of the parties hereto.

16. This deed of trust is also to be recorded as a “fixture fi
Uniform Commercial Code (RCW 62A.9A-102(a)}(40); it
bhecome fixtures.

17. A judicial decree, order, or judgment holding any provision or port -
or unenforceable shall not in any way impair or preciude the enforcem
provisions or portions of this instrument.

18. The Ioan secured by this lien was made under a United States Small Busi
(SBA) nationwide program which uses tax dollars to assist small busines:
United States is seeking to enforce this document, then under SBA regulation

a) When SBA is the holder of the Note, this document and all documen
or securing this Loan will be construed in accordance with federal law.

b) CDC or SBA may use local or state procedures for purposes such as filing pap
recording documents, giving notice, foreclosing liens, and other purposes. By using th

(T
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“ procedures, SBA does not waive any federal immunity from local or state control, penalty,
ax or liability. No Borrower or Guarantor may claim or assert against SBA any local or
late law to deny any obligation of Borrower, or defeat any claim of SBA with respect to

BALKARAN LIMITE
a Washington {jzhi

JAW

KULJIT SHOKER, Manager/Merfiber

STATE OF WASHINGTON
} ss.

County of Skagit }
I certify that | know or have satisfactory:gvidei
KULJIT SHOKER signed this instrument, on oath siate

instrument and acknowledged it each as a Manager/M
CO. (LLC), a Washington limited liability company, to b

JAGDEEP SINGH SANDHU and

wwere authorized to execute the
LKARAN LIMITED LIABILITY
d voluntary act of such limited

DATED: May & 2014

S eUMAR
_:‘.":&\S) Wy ,1‘8$ ”]’
S0, asf)
HE R
Z 2* . " %2% NOTARY PUBLIC in and f
Z %o " o 20z of Washington, residing at S
72 4 e aFLZ My Appointment expires:
% & h Q@ = y Appointment expires:

% }'t,” g2V F &S
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