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ME LENDING, INC.

Attn.: FINALI

Loan No.: 593 53,
Assessor’s Parcel or Abcoy
PGY272/4001-006-025-00¢
Abbreviated Legal Descri
(0.22 AC) SIMILK BEACH-E
OF 25 BLK 6
See attached Exhibil “A” for full
Grantor(s): MICHAEL E CROWE]
Gruntee(s): CORNERSTONE
LENDING, INC..

CHICAGO TITLE
200209 27

MIN 1001770-5950004153-9
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and.
13,18, 20 and 21. Certain males regarding the usage of words used in'thi

ds arc defined in Sections 3, 11,
lso provided in Section 16.

(A} “Security Instrnment” means this dovument, which is dated May
document.
(B) “Borrower” is MICHAEL E CROWELL A SINGLE MAN. Bo
Instrument.
(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lenderis a ¢

HOUSTON, TEXAS 77027,

(D) “Trustee” is SCOTT R. VALBY .
(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execute
further describes the relationship between Lender and MERS, and which is incorporated inf
supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated May 28, 2014. Th
Bomower owes Lender Three Hundred Ninety Eight Thousand Four Hundred And 00/100
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0.00) plus interest. Borrower has promiscd o pay this debt in regular Periadic Payments and to pay the debt
potiater than June 1, 2044.

" means the property that is described below under the heading “Transfer of Rights in the Property.”
eans the debt evidenced by the Note plu~. interest, any prepayment charges and late charges duc

1 Riders to this Sccurlt}, Inetrument that are e\ecuted bv Borrower. The following Riders are
‘tawer [check box as applicable]:

[X] Adjusiable Rate Rjdé Condeminium Rider [X] Second Home Rider

[ 1 Balloen Rider, Planned Unit Development Rider | ] 1-4 Family Rider

[ 1 VARider Biweekly Payment Rider [X] Other(s) [specify)
MERS RIDER
EXHIBIT "A"

(7} “Applicable Law " micar
administrative rules and o
opinions.

(K) *“Community Associati kces,
that are imposed on Borrower o operly by a condominimm association, homeowners association or similar
organization.
(L) “Electronic Funds Transfer” i

ling applicable federal, state and local slatutes, regulations, ordinances and

‘the value and/or condition of the Property.
the nonpayment of, or default on, the Loan.
(P} “Periodic Payment” means the regularly schedulcd am
plus (i) any amounts under Section 3 of this Securily Insirument, /
(@) “RESPA” means the Real Estate Scttlement Procedur
implementing regulation, Regulation X (12 C.F.R. Part 1024), as

{R) “Suuessor in Interest of Borrower” means uny pdrtv that has takeﬁ
party has assumed Borrower’s obligations under the Note und/or this Security

TRANSFER OF RIGHTS IN THE PROPERTY

of sale, the following described property located in the County [Type of Recording Jurisdictio
Recording Jurisdiction]:

Full legal description is found on the attached Exhibit “A", incorporated herein by reference

Parcel ID Number: P69272/4001-006-025-0009
which currently has the address of 13532 SLICE ST [Street) ANACORTES [City], Washington [Statefs
[Zip Code] (“Property Address™):
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@GETHER WITH all the improvements now or hereafter erected on the Property, and all casements,
nd fixtures now or hereafier a part of the Property. All replacements and additions shall also be
eourity Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

i lNSTRUMENT combines uniform covenants for national use and non-umform
ns by jurisdiction to constitute a uniform security instrument wvermg teal property.

\ Interest, Escrow Items, Prepavment Charges, and Late Charges. Bormrower
and interest on, the debt evidenced by the Note and any prepayment charges and
trawer shall also pay funds for Escrow Ttems pursuant {o Section 3, Payments

due under the Note and-thi
instrument recerved by Len
Lender may require that an

under the Note or this Security Instrument is returned to Lender unpaid,
! ¢ payments due under the Note and this Security Instrament be made in
one or more of the followings 'éted by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashie d any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrutasfitality 1ty or (d) Electronic Funds Transfer.

other location as may be designated by Lek
return any payment or partial payment if thy

/ments are accepted. 1f each Periodic Payment is applied as of
gpplied funds. Lender may hold such unapplied
Borrower does not do so within a reasonable
Borrower. If not applied earlier, such funds
mmediately prior to foreclosure. No offset or

its scheduled due date, then Lender need not pay,
funds until Borrower makes payment to bring the Loan ¢
period of time, Lender shall either apply such funds or zeiu
will be applied to the outstanding principal balance under*
claim which Borrower might have now or in the future agak
due under the Note and this Security Instrument or perf
Security Instrument.

2. Application of Payments or Proceeds. Except as dthizrwise ¢

tibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following £

interest due under the Note;

Payment in the order in which it became due. Any remaining amounts s
to any other amounts due under this Security Instrament, and then to reduc

st to late charges, second
be lance of the Note.

amount to pay any late charge due, the payment may be applied (o the deling
more than one Periodic Payment is owstanding, Lender may apply any payme
repayment of the Periodic Payments if, and to the extent that, each paymenl can by
any excess cx1sts dftcr thc payment is applied to the tul] pcwmcnl of one or more Pe

Bomower fo the
T the extent that

Note shall not extend or postpone the due date, or Lhunge the amount of the Periodic Paymeni
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or an); suIms

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/0]
CORNERSTONE HOME LENDING, INC, NMLS: 2258 FREDRIC JAMES CROWELL IT NMLS: 2466

o

Skagit County Auditor
5/29/2014 Page 3 of

$97.00
26 3:20PM



to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
y hese items are called “Escrow Items.” At origination or at any time during the term of the Loan,
uire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
cs and assessments shall be an Escrow ltem. Bormmower shall promptly fumnish te Lender all notices
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
igation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Funds has been waived by Lender and, if I.ender requires, shall fumish to Lender
i ent w1th1n such time period as Lender may require. Bormwcr ] obhgatwn to make

Secuon 9 to repay to J.énde nt. Lender may revoke the waiver as to any or all Escrow Hems al any
time by a notice given in adcd 5 Section |5 and, upon such revocation, Borrower shall pay to Lender all
FFunds, and in such amounts_itha 4 reguired under this Section 3.

Lender may, at any -
Funds at the time specified unde:
RESPA. 1Lender shall estimate

not to exceed the maximum amount » lender can require under
s due on the basis of current data and reasonable cstimales of
accordance with Applicable Law.

The Funds shall be held in an in ‘hose.deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an mstithti
Bank. Lender shall apply the Funds to pay 'the Bst
shall not cha.rge Borrowar for holding and ap the Funds, annually analyzing the escrow account, of verifying
rest on the Fund% and Applicable Law permits Lender to make

Je Law requires interest to be paid on the Funds,

ds held in escrow, as deflined under
r shall pay to Lender the amount
an 12 monthly payments. If there is

a deficiency of Funds held in escrow, as defined under RESPA
RESPA, and Borrower shall pay to Lender the amount necessary (G 1ita
RESPA, but in no more than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Ins
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, cha
to the Property which can attain priority over this Security Instrument, leasehol
Property, il any, and Community Association Dhues, Fees, and Assessments, if an
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Lender, but only so long as Borrower is performing such agreement; (b) contests the li
defendb ugdinbl Lnforcement of the lien in, lbgdl proceedingq which in Lender’s Uplmon Up

[nstrument. If Lender determines that any part of the Property 15 subject to a hen which can attain
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of th
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¢ 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above in Lthis Section

etidés may require Bortower to pay a one-time charge for a real estate tax verification and/or reporting

t loss by fire, hazards included within the term “extended coverage,” and any other hazards
ed to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
(including deductible levels) and for the periods that Lender requires. What Lender
cecing sentences can change during the term of the Loan. The insurance carmier
chﬂsen by Borrower subject to Lender’s nght lo disapprove Borrower’s choice,

requires pursuant
providing the ins
which right shal
either: (a) a on

responmble for the payment osed by the Federal Emergency Mdmgement Agency in connection with
the review of any [lood zon fich resulting from an objection by Borrower.

If Borrower fails toumigintain at the coverages described above, Lender may obtain insurance coverage,
al Lender’s option and Borrower, 5. ¢
of coverage, Therefore, such co
equity in the Property, or the con
or lesser coverage than was previous
obtained might significantly excced the™
disbursed by Lender under this Section
Instrument. These smounts shall bear inte

r Lender, but might or might not protect Borrower, Borrower's
periy, against any risk, hazard or liability and might provide greater
Bommer acknowlcdges that the cost of the insurance coverage so

ote rate from the date of disbursement and shall be payable,
wer requesting payment.
All insurance policies required by Len d renewals of such policies shall be subject to Lender’s right to

d;aapprove buf.h p()llcle:s shall include a slandard

form of insurance coverage, not otherwise required by I
policy shall include a standard mortgage clause and sha
payee.

nage Lo, or destruction of, the Property, such
-8, Mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower. Unless L
insurance proceeds, whether or not the underlying insurance was 1
or repair of the Property, if the restoralion or repair is economically Feast
During such repair and restoration period, Lender shall have the right to Iy
has had an opportmumty to inspect such Property to ensure the work ha
provided that such inspection shall be undertaken promptly. Lender m eds for the repairs and
restoration in a single payment or in a series of progress payments as the wor . Unless an agreement is
madn, in writing or Apphcablc Law requlreq interest to be pdld on such msuranf:e rocee ender shall not be
ther third parties,

1’3 security is not lessened.
rance proceeds untit Lender

paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Scctj

If Borrower abandons the Property, Lender may file, negotiate and settle any availa
related matlers. If Borrower does not respond within 30 days to a notice from Lender that the #
offered 1o setlle a claim, then Lender may negotiate and setile the claim. The 30-day period wi
notice 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an smount not to exceed the
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right t
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ed premiums puid by Borrower) under all insurance policies covering the Property, insofar as such rights
lreable to the coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the

pancy. Borrower shall occupy, establish, and use the Property us Borrower’s principal residence
fier the execution of this Security Instrument and shall continue 1o occupy the Property as
; sidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
hall not be unreasonably withheld, or unless extenuating circumstances exist which are

writing, Whi
beyond By

. aintenance and Protection of the Property; Inspections. Borrower shall not destroy,
allow the Properly to deteriorate or commit waste on the Property. Whether or not

taking of, the Property
released proceeds for such
payment or in a series of p
are not suilicient to repair
completion of such repair or resto

Lender or its agent may 10 tries upon #nd inspections of the Property. If # has veasonable
cause, Lender may inspect the interi Fiprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior mspe specifying such reasonable cause.

8. Borrower’s Loan Applicatio
Borrower or any persons of entities acting'si
gave materially false, misleading, or inaceur

responmblc lor repamng or restoring lhe Property only if Lemlcr has
znder may disburse proceeds for the repairs and restoration in a single
s the work is completed. If the insurance or condemnation proceeds

tion of Borrower or with Borrower’s knowledge or consent
rmation or statemenis to Lender (or failed to provide Lender
with material information) in connection with oan, Matenal representations include, but are not limited to,
representations concerning Borrower’s occupancy'pfithe Propertyds Borrower’s principal residence.

%. Protection of Lender’s Interest in the Prope i
Borrower fails to perform the covenanis and agreement
proceeding that might sigmificantly affect Lender’s iy
Instrument (such as a proceeding in bankrniptey, probate, 1
which may attain prionity over this Secunity Instrument or o
abundoned the Property, then Lender may do and pay for whate
interest in the Property and rights under this Security Instrument
the Property, and securing and/or repairing the Property, Lender®
paying any sums secured by a lien which has priority over this Se
paying reasonable attorneys’ fees to protect its interest in the Property an
including its secured position in a bankruptey proceeding. Securing th
entering the Property to make repairs, change locks, replace or board up do
eliminate building or other code violations or dangerous conditions, and ha
Lender may take action under this Section 9, Lender does not have to do so and ig

his Secunty Instrument, () there is a legal
Propeny andfor rights under this Security
ting or forfetture, for enforcement of a lien
T regulations), or (c) Borrower has
e or appropriate (o protect Lender's
ecting and/or assessing the value of

shall be payabie, with such mterest, upon notice from Lender 1o Borrower requesting pay

If this Security Instrument is on a leasehold, Borrower shall comply with all the prov
Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unles
merger in writing,

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of 1
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. 1f, fo
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
provided such insurance and Borrower was required to make separately designated payments toward t
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age [nsurance, Borrower shail pay the premiums required to obtain coverage substantially eguivalent to the
otigage-tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

lekgst or earm'ngs on such loss reserve. Lender can ne longer require loss reserve payments if
(in the amount and for the period that Iender requires) provided by an insurer selected

by Lender again bﬁcém@
premiums for Mgftga“
Borrower was reduired
Borrower shall pay the pr
loss reserve, until Len 1
between Bormower and Eén
Nothing in this Sechon 10

eparately designated payments toward the premiums for Mortgage Insurance,
required to maintain Mortgage Insurance in effect, or to provide a non-refundable

’s obligation to pay interest at the rale provided in the Note.

der (or any entily that purchases the Note) for certain iosses it may
#agreed. Borrower is not a party to the Morlgage Insurance.

isk on all such insurance in force from time to time, and may enter

Mortgagc insurers evalu
into agreemenis with other partie
and conditions that are satisfactory
These agreements may require the mortg
insurer may have available (which may inc)

As aresull of these agreements, Légte
entity, of any affihate of any of the foregoirig

urchaser ol the Note, another insurer, any reinsurer, any other
: y receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borroy payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s nisk, or reducitigfosses. 1F ith agreement provides that an affiliate of Lender
tukes a share of the insurer’s risk in exchange for a share
often termed “captive reinsurance,” Further:

{a) Any such agreements will not affect the

to have the Mortgage losurance terminated antomatically, and/se
Insurance premiums that were unearned at the time of such cancella

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mj
to and shal] be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be
Property, if the restoration or repair is economically feasible and Lender’s secur
repuir and restoration period, Lender shall have the right o hold such Miscellaned!
an opportunity to inspect such Property to ensure the work has been completed

feasible or Lender’s qecunty would be leqsened the MlSCEIlanBOLIS Pron.ceds qhall be applied tod}
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sugh M
Proceeds shall be applied in the order provided for in Section 2.
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n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

this Becurity Instnument immediately bcfore the partial takmg destruction, or loss in value,
nder otherwise agree in writing, the sums secured by this Security Instrument shall be
" the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of

unless
reduced
the sums :
value of the Properfy ly before the partial taking, destruction, or loss in value. Any balance shal] be paid
to Borrower,

secured immediately b ‘- taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the
whether or nol the sums are

; kL an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the d iven, Lender is authorlzed to collec,t and apply the Mlecellaneous
Proceeds either to restoration or 1
not then due. “Opposing Party”™ mé
agamsl whom Borrower has a right of act

Borrower shall be in default if
Lender’s judgment, could result in forfeiture
Property or rights under this Security Instri

party thal owes Bormwer Mibcellaneous Proceeds or the party
¢ dl’dt Miscellaneous Proceeds.
proceeding, whether civil or crimimal, 15 begun that, m
perty or other material impuairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section 19, bjsciusing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the'Broperty or g#higs, muterial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The pré
atiributable to the impaimment of Lender’s mterest in the
All Miscellaneous Proceeds that are not applied {6, restorsdign or repair of the Property shall be applied in
the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lendér
or modification of amortization of the sums secured by this Sec
any Successor in [nterest of Borrower shall not operaie to rele:

Extension of the time for payment
t granted by Lender to Borrower or

Borrower. Any forbearance by Lender in exercising any right or remed:
acceptance of payments from third persons, cntities or Successors in Intere
amount then due, shall not be a waiver of or preclude the exercise of any righ

13. Joint and Several Liability; Co-signers; Successors and Assigns |
agrees that Borrower’s obligations and liability shall be joint and several. Howeve

Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who

rights and benefits under this Sccurity Instrument, Borrower shall not be released from Borrower
liability under this Security Instrument unless Lender agrees to such release in writing. The
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nts of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and

Loan Charges. Lender may charge Bomower fees for services performed in connection with
ult, for the purpose of protecting Lender’s interest in the Property and rights under this Security
ding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
:¢ of express authority in this Security Instrument to charge a specific fee to Borrower shall not

limit, and (b) ary sumé
Borrower. Lender may ched
direct payment to Bori
without any prepayme
acceptance of any such ref
Borrower might have arising,
15. Notices. All notice;
in writing. Any notice to Borrow
to Borrowet when mailed by first
means, Notice lo any one Borrows
requires otherwise. The notice address sh
notice address by notice to Lender. Borrg

nake this refund by reducing the principal owed under the Note or by making a
’mnd reduces principal, the reducuon wnll be treated as a partial prepayment

; :, 1rect payment to Borrower w1ll constitute a waiver of any nghl of actmn
stcharge.
'}%rrower orF Lcndr.,r in connection with this Security Inc:trument must he

Instrument at any one time.  Any notice to Len
to Lender’s address stated herein unless Lender 1t isther address by notice to Barmwer Any notlce
in connection with this Security Instnument shall not be de » been given to Lender until actually received
by Lender. If any notice requlred by this Security Instru quired under Applicable Law, the Applicable
ecurity Instrument,

i3 Sccurity Instrument shall be governed
All rights and obligations contuined
- Applicable Law. Applicable Law
‘e silent, but such silence shall not be
rayision or clanse of this Security

Instrument or the Note conflicts with Applicable Law, such conflict :
lnstrumcnl or lhc Note which can he gi’» en effect without the wnflicting ju

ntural person and a beneficial interest in Borrower is sold or transferred) without Lender
Lender may require immediate payment in {ull of all sums secured by this Security Instrun
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The not
a period of not less than 30 days from the date the notice is given in accordance with Section 15
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums*p
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of thus period, Lender may invoke any remedics penmitted by this Security Instrument without further
rdermand on Borrower.

rrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
hl to have enforcement of thib Security Imtrumem discontinucd at any tirne prior to the earliebl of:

ble Law mlghl spemfy for the termination of Borrower’s nght to reinstate; or (c) entry ofa
ccurity Instroment. Those conditions are that Borrower: (a) pays Lender all sums which
st this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
s or agreements; (¢) pays all expenses incurred in enforcing this Secvrity Instrument,
asonable attorneys’ fees, property inspection and valuation fees, and other fees

default of any othi
including, bul not Jufute
incurred for the ptirpes

nder: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s
h check is drawn upen an institution whose deposits are insured by a
) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument #nd oblig reby shall remain fully effective as if no acceleration had occurred.
Haowever, this right to reinstate s e case of acceleration under Section 18.

20. Sule of Note: Chan A rvicer; Notice of Grievance, The Note or a partial interest in the
Note (logether with this Security Ing$ e sold one or more times without prior notice to Borrower, A
sale might resull ina change in the entity (k& g ‘Loan Servicer™ that collects Periodic Payments due under

of the following forms, u§’s
check or cashier’s check, p
federal agency, nstrumenta

Security Imtrument and Applicuble Law. '
10 a sale of the Note. If there is a change of
which will state the name and address of the ne
any other information RESPA requires in connectip
thereafter the Loan is serviced by a Loan Servicer other tha
cbligations to Borrower will remain with the Loan Serys
not assumed by the Nole purchaser unless otherwise provy

Neither Borrower nor Lender may commence,
mmdividual litigant or the member of a class) that arises trom
Instrument or that alleges that the other party has breached any
Security Instrument, until such Bomrower or Lender has noti
compliance with the requirements of Section 13) of such alleged tre
reasonable peried afier the giving of such netice to take comective actisi:
which must elapse before certain action can be taken, that lime period wi

an Servicer, Bormower will be given written notice of the change
an Serviccr, the address to which payments shoul) be made and
of transfer of servicing. If the Note is sold and
aser of the Note, the mortgage loan servicing

ate pll!”ChdbEl’
emad to any judicial action (as either an
rty’s actions pursuant to this Securily
or any duty owed by reason of, this
party (with such nolice given In
fforded the other party hereto a
s¥ieable Law provides a time period
be reasonable for purposes
ursbant to Section 22 and

the notice of acceleration given tv Borrower pursuant to Section 18 sh
epportunily to take corrective action provisions of this Section 20.
21, Hazardous Substances. As used in this Section 21: (a)} “Hazardo those substances

ying substances:

laws and laws of lhc jurisdiction where the Property ts located that rcldte to health
protection; (¢) “Environmental Clesnup” includes any response action, remedial action,
defined in Environmental Law; and (d) an “Envitonmental Condition” means a condition that
1o, or otherwise trigger an Environmental Cleanup.

Substances, or threaten to releuse any Hazardous Substances, on or in the Property. Borrower shall 1
anyone else to do, anything aflccting the Property (a) that is in violation of uny Environmental (
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous

WASHINGTON - Single Family — Fannie Mue/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30
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condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
Tive, use, or storage on the Property of small quantltles of Hazardous Substances that are generally

ntal Law of which Bommower has actual knowledge, (b) any Environmental Condition,
to, any spilling, leaking, discharge, release or threut of release of any Hazardous Substance,
by the presence, usc or release of a Hazardous Substance which adversely affects the
tower learns, or is notified by any governmental or regulatory authority, or any private

and (¢} any comh 411
value of the Propery

endet shall give notice to Borrower prior to acceleration following
greemcnt in this Security Instrument (but not prior to acceleration

action required to cure thedg
Borrower, hy which the defaul
specified in the notice may resu
the Property at public auction at a°
Burrower of the right to reinstate aft
existence of a default or any other def
required to be included in the notice by
specified in the notice, Lender at its optiof,
this Security Instrument without further d
remedies permitted by Applicable Law. Lend
the remedies provided in this Section 22, 1nclud1ng, but pat Ik
title ewden ce.

date not fess than 30 days from the date the notice is glven to
and (d) that failure to cure the default on or before the date

; 3 ten notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause thg he sold. Trustee and Lender shall take
such action regarding notice of sale and shall give su ]
Applicable Law may require. After the time required by Apg

tblic auction to the highest bidder
in-ane or motre parcels and in any

ice of sale. Lender or its

or warranty, expressed or implied The recitals in the Trustee's deed shi
truth of the statements made therein. Trustec shall apply the proceeds of th
to ull expenses of the sale, including, but not limited to, reasonable Trustee's
sums secured by this Security Instrument; and {<) any excess to the person or pz
to the clerk of the superior court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrug
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ¢
by this Security Instrument to Trusiee. Trustee shall reconvey the Property without wark
persons legally entitled to it.  Such person or persons shall pay any recordation cosis and t4
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time t
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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or trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

of Prnpert} The Property is not used principally lor agricultural purposes,

orneys Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
to construe or enforce any term of this Security Tnstrument, The temm “attorneys’ fees,”
. Security Instrument, shall include without limitation attorneys’ tees incurred by Lender in any
r on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
ORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORGEAELEYUNDER WASHINGTON LAW.

BY SIGNING BELOW  Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rideg ed by Borrower and recorded with it.

A (40.a0.

L E CROWELL -Barmmower

Witnesses:

WASHINGTON - Single Family - Fannie Mue/Freddie Mac UNTFORM INSTRUMENT WITH MERS Form 304
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§S;

N

Notary Public in and for the State of Waghington, residing §t
Se dro - Woat -
My Appointment Expireson /0 /S / oolG

M oavcia J- Jeuu:tja

Date:

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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EXHIBIT "A"

. P69272 7 4001-006-025-0009

ind all of Lot 25, Block 8, SIMILK BEACH, according to the plat thereof, recorded
& 51, records of Skagit County, Washington.

in Volume 4 of |

Situated in Skagit Co

IRARRARMIAIN
AR
Skagit County Auditor

5/29/2014 Page 14 of
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EECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE, EL
(“MERS Rider”) is made thiz 284l
supplements the Deed of
undersigned {the “Borrower,
Borrower’s Note to CORNERSTONE HO
and covering the Property describe :

TRONIC REGISTRATION SYSTEMS, INC. RIDER
day of May, 2014, and is incorporated into and amends and
the-“Security Instrument”) of the same date given by the
ere are one or more persons undersigned) to secure
T LENDING, INC. (“Lender”) of the same date
rity Instrument, which is located at:

13532 SLICE ST, ANA ‘ORTES WASHINGTON 98221-8674

Security Instrument, Borrower and
tis amended as follows:

200, HOUSTON, TEXAS 77027. Lender is the beneficiary ifide
The term “Lender” includes any successors and assigns of Lender.

“MERS” i1s Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting solely for Lende

Lender to exercise the rights, duties and obligations of Lender as Lender may i
direct, including but not limited to appointing a successor trustee, assigning, o

of this Security Instrument, or taking such other actions as Lender may deem neceSs;

MERS RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
Page 1 vl 4
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priate under this Security Instrument,

The term “MERS” includes any successors and

purpose, &
B. TRAN )FRIGHTS IN THE PROPERTY

(1) the repayment of the Loan, and all
ons of the Note; and (i1) the performance of Borrower’s
1g..Secunty Instrument and the Note. For this purpose,
5 to Trustee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

renewals, extensions and-m
covenants and agreements
Borrower irrevocably grants
descnbed property located in the
Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED H
PURPOSES

which currently has the address of 1353
8674 (“Property Address™).

ND MADE A PART HEREOF FOR ALL

CE ST, ANACORTES, WASHINGTON 98221-

TOGETHER WITH all the improvemenis.now
all easements, appurtenances, and fixtures n
replacements and additions shall also be covered

hereafier erected on the property, and
redfter a part of the property. All

rity Instrument to be
Lender. Borrower

not hmited to, assigning and releasing this Security Instrument, an “a successor

trustee.
C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15, Notices. All notices given by Borrower or Lender in connection with thi
Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER — Single Family — Fanniec Mae/Freddie Mac UNTFORM INSTRUMENT Form 3158

Page 2 of 4
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ient shall be deemed to have been given to Borrower when mailed by first class mail or
lly delivered to Bomrower’s notice address if sent by other means. Notice to any one
Il constitute nonice to all Borrowers unless Applicable Law expressly requires
e notice address shall be the Property Address unless Borrower has designated a
ice address by notice to Lender. Borrower shall prompily notify Lender of
nge of address. If Lender specifies a procedure for reporting Borrower’s change

Any notice to
Lender's add,
Borrower, Borrow
provided to MERS

wledges that any notice Borrower provides to Lender must also be
e for Lender uniil MERS’ Nominee interest 15 terminated. Any
notice prmlded by pnnection with this Security Instrument will not be deemed to
have been given to MEj ually received by MERS. Any notice in connection with this
Security Instrument sh be deemigd to have been given to Lender until actually received by
Lender. If any notice réguired is Security Instrument is also required under Applicable
Law, the Applicable Law 7ll satisfy the corresponding requirement under this
Security Instrument.

t) can be sold one or more times
hat until it directs MERS to assign
‘- mains the Nominee for Lender,

without prior notice to Borrower. Lender acknowledge
MERS’s Nominee interest n this Security Instrui
with the authonty to exercise the rights of Lender. A
(known as the “Loan Servicer”) that collects Periodi

due under the Note and this
igations under the Note, this
Security Instrument, and Applicable Law. There also migh
Servicer unrelated to a sale of the Note. If there is a change of
be given written notice of the change which will state the na
Servicer, the address to which payments should be made and"
requires in connection with a notice of transfer of servicing. If the N
Loan is serviced by a Loan Servicer other than the purchaser of th
servicing obligations to Borrower will remain with the Loan Servicer
successor Loan Servicer and are not assumed by the Note purchaser unless’
by the Note purchaser. ¥

Neither Borrower nor Lender may commence, join, or be joined to any jug
either an individual lihgant or the member of a class) that arises from the other
pursuant to this Security Instrument or thai alleges that the other party has
provision of, or any duty owed by reason of, this Security Instrument, until such Berrower
Lender has notified the other party (with such notice given in compliance with the requif

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2
Page 3 of 4
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won 15) of such alleged breach and afforded the other party hereto a reasonable period
iving of such notice 1o take corrective action. If Applicable Law provides a time
wbich must elapse before certain action can be taken, that time period will be deemed to

operty. the successor trustee shall succeed to all the title,
stee herein and by Applicable Law.

contained in thi€ MERS Rider.

Al )

MICHAEL E CROWELL

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 4 of 4

Form 3158 04
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Lean Neo.: 5950004153

IXED/ADJUSTABLE RATE RIDER

né-¥ear Index (As Published In The Wall Street Journal)- Rate Caps)

STABLE RATE RIDER is made this 28th day of May, 2014, and is
be"d&emed to amend and supplemem the Morigage, Deed of Trust, or Security
f the same date given by the undersigned (“Bomrower™) to secure
te (the “Noie”) to CORNERSTONE HOME LENDING, INC.
the property described in the Security Instrsnent and located at:

THIS FIXEDY
incorporated into apd
Deed (the “Securite<In
Borrower’s Fixed/Adju
{(“Lender”) of the same ¢

{A)} Change Dates
The initial fixed interest rate I will pay will change to"
of June, 2021, and the adjustable interest rate 1 will pay mad
thereafter. The date on which my initial fixed interest rate changes 1
date on which my adjustable interest rate could change, is called a “C

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate-ws
“Index™ is the average of interbank offered rates for one-year U.S. dollar-
London market (“LIBOR™), us published in The Wall Street Journal T

Instrument ey
CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROWEL

Page 1 of 5
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g0 longer available, the Note Holder will choose a new index that is based upon
e Note Holder will give me notice of this choice.

LChanges

ate, the Note Holder will calculate my new interest rate by adding Two and
2.250%) to the Current Index. The Note Holder will then round the result
of this addition to nog-eighth of one percentage point ((.125%). Subject to the limits stated in
Section 4(D) below, thig ded amount will be my new interest rute until the next Change Deate.

‘The Note Holder will theq determine the amount of 1he monthly payment that would be sufficient
to repay the unpaid prin hat [ ap'ezpected to owe at the Change Date in full on the Maturity Date at
my new interest rate in subbtaitially eegial payments. The result of this caleulation will be the new amount
of my monthly payment.

(D) Limits on Interesi

The interest rate | am relquire
less than 2.250%. Thereafter, my adjus
Change Date by more thun two percegflay
for the preceding 12 months. My inter ‘ 1 never be greater than 8.625%.

(E) Effective Date of Changes ™

One-Fourth percentage pai

at the first Change Date will not be greater than B.625% or
niergstrate w1]l never be mcrcam.d or decreased on any qmg]e

hange Date. T will pay the amount of my
ate after the Change Date until the amount

of my monthly payment changev. again.
(F) Notice of Changes

rate before the effective date of
y information required by law
vill answer any question I may

to be given to me and also the title and telephone number o
have regarding the nolice.

B. : ‘ BORROWER
1. Unuil Borrower's initial fixed interest rate changes to an ad wstable imigrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrug follows:

Transfer of the Property or a Beneficial Interest

this Section 18, “Interest in the Property™ means any legal or

which is the transfer of title by Bomrower at a future date to a purchuser’,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famili

Instrument d

CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROWE
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above shall then cease to be m effi
Instrument shall be amended to read

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fami
Instrument
CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROW

any part of the Property or any TInterest in the Property is sold or
Jorrower 1s not a natural person and a beneficial interest in Borrower is
without Lender’s prior written consent, Lender may require
full of all sums secured by thp: Secunty Inetrument However tl-us

provnde a penod of not Iess than 30 days from the date the
with Section 15 within which Borrower must pay all sums

used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Propertly, including, bul not lim to, those ben ficial interests transferred in a bond
for decd, contract for deed, installmeiit sales co r escrow agreement, the intent of
which is the transter of title by Borrower at a 0 a purchaser,

If all or any part of the Prope st in the Property 1s sold or
transferred (or if Borrower is not a natural eneficial interest in Borrower is
sold or transferred) without Lender’s pric . Lender may require
immediate payment in full of all sums secured by this"Ses strument. However, this
option shall not be exercised by Lender if such exer
Lender also shall not exercise this option if: (a) B

loann were being made to the transferee; and (b) Lender
Lender’s security will not be impaired by the loan assump

transferee to sign an assumption agreement that is acceptable to Lends
the transferee to keep all the promises and agreements made in the
Security Instrumeni. Borrower will continue to be obligated under f

Page 3 of 5
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exercises the option to require immediate payment in full, Lender shall
of acceleration. The notice shall provide a period of not less than
ate the notice s given in accordance with Section 15 within which

ms secured by this Security Instrument. If Borrower fails to pay

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fami

Tnstrument

CORNERSTONE HOME LENDING, INC. NMLS: 2258 FREDRIC JAMES CROW
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j

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year®

Tstrument
CORNERSTONE HOME LENDING, INC. NMLS: 2258
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Loan No,: 5950004153

SECOND HOME RIDER

Instrument”™) of the sa
persons undersigned) t
“Lender™) of the same da
3, which is located at:

Lender further covenant and agree that
replaced by the following:

6. Occupancy. Borrower shall occupy, and aly:, use, the Properly as Bormower’s second
home. Borrower shall keep the Property avai Berrower’s exclusive use and enjoyment at

- haring or other shared ownership
ower either to rent the Property
fer the occupancy or use of the

arrangement or to any rental pool or agreemerit-the
or give a management firm or any other person a
Property.

zing the Loan application
i of Borrower or with
curate information or
f1)4n conmection with
ntations conceming

process, Borrower or any persons or enfities acting at @
Borrower’s knowledge or consent gave materially false, misle
slatements to Lender (or failed to provide Lender with mate
the Loan. Material representations include, but are not Hmited-t
Borrower’s eccupancy of the Property us Borrower’s second hame.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUME
F:
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BY{SESN]

! LW, Borrgwer accepls and agrees to the terms and covenants contaimed in this
Second, Home Ridfr i

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Funnic Mae/Fredifie:
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