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ERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are def;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16. .
{A} “Security Instrument” means this document, which is datee:
together with all Riders to this document.

(B) “Borrower” is JOSHUA BAILEY AND KELSEY DAMON, HJJSBAND AMD WIFE.

other words are defined in
usage of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bank Of The Pacific.

organized and existi
Lende

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225.
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LOAN #: 0478570286

5 Mortgage Electronic Registration Systems, Inc. MERS is a separate corpaoration
solely as a nominee for Lender and Lender $ SUCCesSOrs and assigns MERS is the

the Property.”
(H) “Loan” means tki

interest. ;

( “Riders” means all Riflers to

Riders are to be executed by Bor
[ Adjustable Rate Rig O]
] Balloon Rider
] 1-4 Family Rider
] V.A. Rider

Security Instrument that are executed by Borrower. The following
gheck box as applicable]:

[J Second Home Rider
anned Unit Development Rider [ Other(s) [specify]

Biwegkly: Payment Rider

(J} “Applicable Law” means all con
ordinances and administrative rules and gr
final, non-appealable judicial opinions. =
(K} “Community Association Dues, Fe
and other charges that are imposed on Borrower ¢
association or similar organization.
(L) “Electronic Funds Transfer” means any tran %, other than a transaction originated by
check, draft, or similar paper instrument, which ig“initiated thrgugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order nstruc;f" authorize a financial institution to debit
or credit an account. Such term includes, but is no oint-0f-sale transfers, automated teller
machine transactions, transfers initiated by telephoné:wi
transfers.

slicable federal, state and local statutes, regulations,
i's (that have the effect of law) as well as all applicable

d Assessments” means all dues, fees, assessments
the Propertyby a condominium association, homeowners

of the Property; (iii) conveyance in lieu of condemnation; or (iv) mis
to, the value and/or condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender ag;
on, the Loan.

(P) “Periodic Payment” means the reqularly scheduled amount due 6
the Mote, plus (ii) any amounts under Section 3 of this Security Instrument;
(Q} “RESPA” means the Real Estate Settlement Procedures Act (12 U 5

in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA,

(R) “Successor in Interest of Borrower” means any party that has taken titlg t
whether or not that party has assumed Borrower's abligations under the Note and
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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LOAN #:; 0478570286
iate. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
fe, ihe following described property located in the County
. of Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction];
' iad 8, Block 232, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
SHINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,

Situate in the ty
Lot 6, 7 and E 1/2'

cortes, County of Skagit, State of Washington.
lk 232 Anacortes {Aka Lot B, Survey AF #3105150017).

of 2317 17th St, Anacortes,
[Street] [City]
("Property Address™):

ments now or hereafter erected on the property, and all easements,
reafter a part of the property All replacements and addltlons shall

granted by Borrower in this Sec
(as nominee for Lender and
those interests, including, but
action required of Lender includir

BORROWER COVENANTS that B
has the right to grant and convey th
ancumbrances of record. Borrower w.
all ctaims and demands, subject to any’epéupibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdi to constitute a uniform security instrument covering real
property.

ited to, releasing and canceling this Security Instrument.
wiully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for

1. Payment of Principal, Interest, Escrow Ite
Borrower shail pay when due the principal of, and;

iayment Charges, and Late Charges,
debt evidenced by the Note and any

cashier’s check, pmvided any such check is drawn upon arkjne
a federal agency, instrumentality, or entity; or (d) Electronic Funds*re
Payments are deemed received by Lender when received att

bring the Loan current, without waiver of any rights hereunder or prejliite
payment or partial payments in the future, but Lender is not obligated to ap
such payments are accepted. If each Periodic Payment is applied as of e date, then

n!nl Barrower

and agreements secured hy this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in t

shall be applied first to late charges, second to any other amounts due under thls Secunty In
and then to reduce the principal balance of the Note.
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LOAN #: 0478570286
‘s.ender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ient amount to pay any late charge due, the payment may be applied to the delinquent payment
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

be paid in full. To the extent that any excess exists after the payment is applied to the full
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
shall be apphed fi rst to any prepayment charges and then as descrlbed |n the Note.

for: (a )taxes and-as Syments and other |tems which can attain priority over this Security Instrument as
alien or encum e Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d) Mortgage Insurance
payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ith the provisions of Section 10, These items are called “Escrow Items.”
rlng the term of the Loan, Lender may require that Community Association
¥ tfeny, be escrowed by Borrower and such dues fees and assessments

Atorigination or at any tir
Dues, Fees, and Assgssm

under this Section. I§orr
rower’s obligation to pay|

any Escrow Items for which payrms
furnish to Lender receipts evidef

Vs Security Instrument, as the phrase “covenant and agree-
ated t9 pay Escrow ltems directly, pursuant to a waiver, and

ment” is used in Section 9. If Borrower s &
Borrower fails to pay the amount due f
9 and pay such amount and Borrower
such amount. Lender may revoke the
in accordance with Section 15 and, upon's
in such amounts, that are then required un

“be obligated under Section 2 to repay to Lender any
0 any or all Escrow ltems at any time by a notice given
revocation, Borrower shall pay to Lender all Funds, and

punt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b ceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amg ids due on the basis of current data and
reasonable estimates of expenditures of future Escrowitems herwise in accordance with Applicable
Law., ;

The Funds shall be held in an institution whigse-der re insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is’ ftuti j0se deposits are $o insured) or
in any Federal Home Loan Bank. Lender shall apply the F y the Escrow ftems no later than
the time specified under RESPA. Lender shall not charge B hblding and applying the Funds,
annually analyzing the escrow account, or verifying the E Msi unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make-ati =g,g,e. Unless an agreement is
made in writing or Applicable Law requires interest to be paid ori# ‘ ¥
to pay Borrower any interest or earnings on the Funds. Borrowe
however, that interest shall be paid on the Funds. Lender shall g
annual accounting of the Funds as required by RESPA.

27 can agree in writing,
r, without charge, an

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t ‘
to make up the deficiency in accordance with RESPA, but in no maore than 12 month

Upan payment in full of all sums secured by this Security Instrument, Lend i
to Borrower any Funds held by Lender.

attrlbutable to the Property which can attain priority over this Secunty Instrument Ieése ' ;
or ground rents on the Property, if any, and Community Association Dues, Fees, and Aeseseme
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the man
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumis
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in &
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) con
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LOAN #: 0478570286
in'good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
Y operate to prevent the enforcement of the lien while those proceedings are pending, but only
h proceedings are concluded; or (c) secures from the holder of the lien an agreement
Lender subordinating the lien to this Security Instrument. If Lender determines that any
operty is subject to a lien which can atiain priority over this Security Instrument, Lender
ower a notice identifying the lien. Within 10 days of the date on which that notice is given,

d by Lender in connection with this Loan,
urance. Borrower shall keep the improvements now existing or hereafter erected

hall be maintained in the amounts {including deductible levels) and for the
S. What Lender requires pursuant to the preceding sentences can change

rower 1o pay, in connectlon with this Loan, either: (a) a one-time charge
for ﬂood zone deter eerhifi catlon and tracking services; ar (b} a one—tlme charge for flood zone

determination and

fees imposed by the Federal Emergency Management Agency
i zone determination resulting from an objection by Borrower.
e coverages described above, Lender may obtain insurance

caverage, at Lender’s option
particular type or amount of cg

rfore, such coverage shall cover Lender, but might or might
ko Property, or the contents of the Property, against any risk,

upon notice from Lender to Borrower requ
Allinsurance policies required by Lend

thy ab nder all receipts of paid premiums and
renewal notmes If Borrower obtalns any form of ing raﬁ'ce covetage, not otherwise required by Lender,
clude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additigrialt
In the event of l0ss, Borrower shall give prompt notics
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the un
shail be appfied to restoration or repair of the Praperty, if the
and Lender’s security is not lessened. During such repair and restorat
right to hold such insurance proceeds until Lender has had ar-sgy
ensure the work has been completed to Lender's satisfaction, provi
undertaken promptly. Lender may disburse proceeds for the repairs
or in a series of progress payments as the work is completed. Unles:
Applicable Law requires interest to be paid on such insurance proce
pay Borrower any interest or sarnings on such praceeds. Fees for publicat)
retained by Borrowser shall not be paid out of the insurance proceeds and g
Borrower. If the restoration or repair is not economically feasible or Lender
the insurance proceeds shall be applled to the sums secured by this Sec

nce carrier and Lender. Lender
and Borrower otherwise agree
nce was required by Lender,
repair is econoamically feasible
iod, Lender shall have the

ch inspection shall be
n in a single payment
is made in writing or

order provnded for in Section 2
If Borrower abandons the Property, Lender may file, negotiate and settle ar
claim and related matters If Borrower does not respond within 30 days to a no

30-day period will begin when the notice is glven In gither event, or if Lender acqwr
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights §
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and (b} any other of Borrower’s rights {other than the right to any refund of unearned p
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LOAN #: 0478570286
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
sidence within 80 days after the execution of this Security Instrument and shall continue to occupy
ro erty as Borrower's pnncupal remdence for at least one year after the date of occupancy, unless

‘sircumstances exist Wthh are beyond Borrower’s control.

rvation, Maintenance and Protection of the Property; Inspections. Borrower shall

amage or impair the Property, allow the Property to deteriorate or commit waste on the
kier or not Borrower is residing in the Property, Borrower shall maintain the Property in
Property from deteriorating or decreasing in value due to its condition. Unless it

iant to Section 5 that repair or restoration is not economically feasible, Borrower

ce’eﬁ’s re paid in connection with damage to, or the taking of, the Property Borrower
epamng or restoring the Property only if Lender has released proceeds for

it or restoration.
ake.reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Len: S the interior of the improvements on the Property. Lender shall give
Borrower notice at { / to such an interior inspection specifying such reasonable cause.
8. Borrower's LoznApplication. Borrower shall be in defaultif, during the Loan application process,
Borrower or any person iti ting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially ng. or inaccurate information or statements to Lender (or failed to
provide Lender with material i ation) in connection with the Loan. Material representations include,
hut are not limited to, represe ing Borrower's accupancy of the Property as Barrower’s
principal residence.
9. Protection of Lender’s
If {2) Borrower fails to perform the co
there is a legal proceeding that might

the completion of such
Lender or its agent'n

t are not limited ta: (a) paying any sums
fat; (b) appearing in court; and (c) paying
nd/or rights under this Security Instru-

reasonable attorneys’ fees to protect its interest in:
ment, including its secured position in a bankrupt: !
is not limited to, entering the Property to make repa ' lecks, replace or board up doors and
windows, drain water from pipes, eliminate building i
and have dtilities turned on or off. Altthough Lender may ta er this Section 9, Lender does
not have to do so and is not under any duty or obligation jo:do so. agreed that Lender incurs no

by this Security Instrument. These amounts shall bear interest githe
ment and shall be payable, with such interest, upon notice from Lend

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehald estate and inte
or cancel the ground lease. Borrower shall not, without the expres
amend the ground lease. If Borrower acquires fee title to the Property.”
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa ¢
Borrower shall pay the premiums reqmred to maintain the Mortgage Insuran :

requesting payment.
the provisions of the
veyed or terminate

that previously provided such insurance and Borrower was required to make separ te’t
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premit
coverage substantially equivalent to the Marigage Insurance previously in effect,
equivalent to the cost to Borrower of the Morigage Insurance previously in effect;,
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance o
available, Borrower shall continue to pay to Lender the amount of the separately desigrated
that were due when the insurance coverage ceased to be in effect. Lender will accept. ug

be reqmred to pay Bcrrcwer any interest or earnings on such loss reserve. Lender can no Icng
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period t
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LOAN #: 0478570286
i es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
mitgage Insurance as a condition of making the Loan and Borrower was required to make separately
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

Lender providing for such termination or until termination is required by Applicable Law.
Grtion 10 affects Bormower’s obligation to pay interest at the rate provided in the Note.

may entér into ajre

. epts with other parties that share or madify their risk, or reduce losses. These
agreements are g f ter

. and conditions that are satisfactory to the mortgage insurer and the other

# of funds that the mortgage insurer may have available (which may include
funds obtained from fdrigsgé Insurance premiums).

As a result of these @dreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or ap ate'tw any of the foregoing, may receive (directly or indirectly) amounts that

{b) Any such agreemen
the Mortgage Insurance unde
rights may include the right to rect
of the Mortgage Insurance, to have
receive a refund of any Mortgage |
cancellation or termination.

11. Assignment of Miscellaneocus
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceﬁa_,,_ ous Proceids shall be applied to restoration or repair
of the Property, if the restoration or repair is economlcall le and Lender’s security is not lessened.

completed to Lender’s satisfaction, provided that s ¢n shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single diskuis Lox in a series of progress payments

o be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds. If the restoratic

d to pay Borrower any interest
s not economically feasible or
e applied to the sums secured

Miscellaneous Proceeds shall be applied in the order provided

In the event of a tatal taking, destruction, or loss in value of the P
shall be applied to the sums secured by this Security Insirument, whe
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of t
value of the Property immediately before the partial taking, destructiori=6r
greater than the amount of the sums secured by this Security Instrument im
taking, destructlon or Ioss in value, unless Borrower and Lender othenwse :

before the part|al taking, destructron or loss in value. Any balance shall be paid
In the event of a partial taking, destruction, or loss in value of the Property in

armount of the sums securad immediately before the partial taking, destruction, or los
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or tg
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LOAN #: 0478570286
‘ed by this Security Instrument, whether or not then due. “Opposing Party" means the third party
gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
gargl to Miscellaneous Proceeds.
shall be in default |f any actlon or proceeding, whether civil or cnmlnat is begun that, rn

Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
iSseg’ wlth a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other

airpient of Lender s interest in the Property or rights under thls Security Instrument The

ors in Interest of Borrower. Lender shall not be required to commence
cE%aor in Interest of Borrower or to refuse to extend time for payment or
. ums secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower. Any forbearance by Lender
udmg without limitation, Lender’s acceptance of payments from
terest of BorrOWer or in amounts less than the amount then

o-signers; Successors and Assigns Bound Borrower covenants
o Tiability shall be joint and several. However, any Borrower
25 not execute the Note (a “co-signer”): (a) is co-signing this
nd convey the co-signer's interest in the Property under

forbear or make any accommodationg, w
without the co-signer's consent,

Subject to the provisions of Sectio
Borrower's obhgatlons under this Securlty

any Successor in Interest of Borrower who assumes
‘ument in wrmng, and is approved by Lender, shall obtain

Securlty Instrument including, but not limited to, attorné‘y*
In regard to any other fees, the absence of express auth curity Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the gharging of such fee. Lender may
or by Applicable Law.

- that law is finally interpreted
so that the interest or other loan charges collected or to be collett#d intonnectipn with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced ouint necessary to reduce
wer which exceeded

the reduction will be treated as a partial prepayment without any prepayfhe
prepayment charge is provided for under the Note). Borrower's acceptang
by direct payment to Borrower will constitute a waiver of any right of action 1
out of such overcharge. 1

15. Notices. All notices given by Borrower or Lender in connection with t
be in writing. Any notice to Borrower in connection with this Security Instrument shall
been given to Borrower when mailed by first class mail or when actually delivere
add ress if sent by other means. Notlce toanyone Borrower shall constitute notice t

rge (whether or not
refund made

Borrower has designated a substitute notice address by notice to Lender. Borrower snal j
Lender of Borrower's change of address. If L_ender specifies g procedure for reporting B
of address, then Borrower shall onlyr report a change of add ress through that specified prs

ta Lender shall be given by delivering it or by mailing it by first class mail to Lender’s add

herein uniess Lender has designated another address by notice to Borrower. Any notice in ¢

with this Security Instrument shall not be deemed to have been given to Lender until actuall
Initials:
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LOAN #: 0478570286
hder, If any notice required by this Security Instrument is also required under Applicable Law, the
ble Law requirement will satisfy the corresponding requirement under this Security Instrument.
6, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

curity Instrument: (a) words of the masculine gender shall mean and include corre-
ord o words of the feminine gender; (b} words in the singular shall mean and include the
the word “may” gives sole discretion without any obligation to take any action.
y-Barrower shall be gwen ane copy of the Note and of this Security Instrument.

igied by Lender if such exercise is prohibited by Applicable Law.
nder shall give Borrower natice of acceleration. The notice shall
ays from the date the notlce is glven in accordance with Sectlon

or agreements; (c) pays all expenses incurre |
limited to, reasonable attorneys fees propertymspe, '

raluation fees, and other fees mcurred for
hts under this Security lnstrument and

ected by Lender: (a) cash; (b)
ier's check, provided any such
deral agency, instrumentality or

obllgatmns secured hereby shall remain fully effective as if nts..at‘:c'
this right to reinstate shall not apply in the case of acceleration un

te or a partial interest
ithout prior notice
cer"} that collects

in the Note (together with this Security Instrument) can be sold on
to Borrower. A sale might result in a change in the entity (known a

Loan Servicer, Borrower will be given written notice of the change which will
of the new Loan Ser\ncer the address to which payments should be madeJ

obligations to Borrower will remain with the Loan Servicer or be transferred to a suctessc
and are not assumed by the Note purchaser unless otherwise provided by the Note:puwe
Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
individual litigant or the member of a class) that arises from the other party’s actions T
Security Instrument or that alleges that the other party has breached any provision of, ora
by reason of, this Security Instrument, until such Borrower or Lender has notified the oth
such notice givenin compliance with the requirements of Section 15) of such alleged breach a
the other party hereto a reasonable period after the giving of such notice to take correctiv
Applicable Law provides a time period which must elapse before certain action can be taken
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LOAN #: 0478570286
ind:will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
o] "tmity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Agions of this Section 20,
' 21, Hagirdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
isfined as toxlc or hazardous substances, pollutants, or wastes by Emnronmental Law and

or environmental protection; (¢) "Environmental Cleanup” includes any response
r removal action, as defined in Environmental Law; and (d) an “Environmental
ion that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

do, nor allow any ;
Law, (b) which create
Hazardous Substanc
two sentences shall |

tés a condition that adversely affects the value of the Property. The preceding
the presence, use, or storage on the Property of small quantities of

maintenance of the Prope
Borrower shall pro

, but not limited to, hazardous substances in consumer products).
der written notice of (a) any investigation, claim, demand, lawsuit

of release of any Hazardous
of a Hazardous Substance w
notified by any governmental o

nd Lender further covenant and agree as follows:
: hall give notice to Borrower prior to acceleration
following Borrower's breach of any co t or agreement in this Security Instrument {but not
priorto acceleration under Section 18 unlégg:Applicablet.aw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure'the default; (c) a date, not less than 30 days
fromthe date the notice is given to Borrower, by whigh the taultmust be cured; and (d) thatfailure
to cure the default on or before the date specifiad.in the rfolice may result in acceleration of the
sums secured by this Security Instrument and sale, of the'Pfoperty at public auction at a date not
less than 120 days in the future. The notice shall fu Barrower of the right to reinstate
after acceleration, the right to bring a court action to-us efi the. -existence of a default or any
other defense of Borrower to acceleration and sale, and @ny othermatters required to be included
in the notice by Appllcable Law. If the default is not cuted on or fore the date specified in the

NON-UNIFORM COVENANTS. Bairrpis
22, Acceleration; Remedies. Le

remedies permitted by Applicable Law. Lender shall be eniit%
in pursuing the remedies provided in this Section 22, mcludm
attorneys’ fees and costs of title evidence.

shall take such action regarding notice of sale and shall give such nofice
persons as Applicable Law may require. After the time required by Appli

auction to the highest bidder at the time and place and under the terms demgﬂ
sale in one or more parcels and in any order Trustee determines. Trustee may.
Property for a period or periods permitted by Applicable Law by public announg
and place fixed in the notice of sale. Lender or its desugnee may purchase the

evidence of the truth of the statements made therein. Trustee shall apply the proc
in the following order: (a) to ail expenses of the sale, including, but not limited ¢ >
Trustee’s and attorneys’ fees; {b) to all sums secured by this Security Instrument; 1w
excess to the person or persons legally entitled to it or to the clerk of the superior court

county in which the sale took place.

Initials:
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LOAN #: 0478570286
svideficing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
ithozit warranty to the person or persons legally entitled to it. Such person or persons shall pay any
gordation costs and the Trustee's fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
rustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successar trustee shall succeed to all the title, power and duties conferred upon

Froperty. The Property is not used principally for agricultural purposes.
Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

ségin this Security Instrument, shall inciude without limitation attorneys’ fees incurred
iptcy proceeding or on appeal.

E7MAY ity (Seal)

" DATE
/7 @/ ?// __(Seal)
KELSEY DAMON " DATE

COUNTY OF SKAGIT SS:

STATE OF gﬁ‘iﬁmg&w\

On this day personally appegared Hefore me JOSHUA BAILEY AND KELSEY DAMON to me
2SCri i who executed the within and
foregoing instrument, and acknowle hey)signed the same as hislheree

and voluntary act and deed, for the uses amd purpos@s erein mentioned.

My Appointment Expires on— - { {5 _ |}

Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332

PP ————
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LOAN #: 0478570286
CASE #: 46-46-6-0769362
MIN: 1001643-0100026625-6

RANTEED LOAN AND ASSUMPTION POLICY RIDER

' LOAN AND ASSUMPTION POLICY RIDER is made this
and is incorporated into and shall be deemed
Mortgage, Deed of Trust or Deed to Secure Debt éhereln
f even date herewith, given by the undersigned (herein
Note to Bank Of The Pacific, a Corporation

23rd day of May, 2
to amend and suppleme

"Security Instrumant"}
“‘Borrower”) to secu ' Borro

_ (herein “Lender”)
and covering the Property ‘if.the Security Instrument and located at
2317 17th St

Anacortes, WA 98221

VAGUARANTEEDLOANCOVE

‘ | ) ditiontothe covenants and agreements made
in the Security Instrument, Borre

ender further covenant and agree as follows:

ifthe indebtedness secured hereby be.guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issised thereunder and in effect on the date hereof shall
?ovem the rights, duties and liabilities ofBorrower and L ender. Any provisions of the Securi

strument or other instruments executed in coringgtion with said indebtedness whic
are inconsistent with said Title or Regulation iuding, but not limited to, the provision
for payment of anﬂ sum in connection with prepayinent of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrum, reby amended or negated to
the extent necessary to conform such instrumien e or Regulations.

LATE CHARGE: At Lender's option, and as allowed by appll ‘
pay a “late chan ge not exceeding four per centum {4%) ie overdue payment when
pald more than fifteen S15) days after the due daté theredf 4o cover the exira expense
involved in handling delinquent payments, but suck aitjet, shall not be payable
out of the proceeds of any sale made to satlsfy the indebtedness securad hereby, unless
such proceeds are sufficient to discharge the entire indebtgdness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa f
in full amount within 60 days from the date that this loan wo ormailly become eligible
for such guaranty committed upon by the Department of Ve s Affsirs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgageemay declare the
indebtedness hereby secured at once due and payable and may farectoseimniediatel

may exercise any other rights hereunder or take any other proper action.as bylaw provide

TRANSFER OF THE PROPERTY: This loan may be declared im
payable Fon transfer of the property securing such loan to any trang

acceptability of the assumption of the loan is established pursuant to $$th
Chapter 37, Title 38, United States Code.

ble state law, Borrower will

sue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject A
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50 o) of the
balance of this loan as of the date of transfer of the property shall be payable at the:
transfer to the loan holder orits authorized agent, as trustee for the Department ofVete ;

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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(b) ASSUMPTISN PROCES:!
assumption ofthigloan, a processing fee may be charged by
agent for dete
holder’s owrie)
charge shall+iot e

Assumption Policy Rider.

the Department of
guaranty or insuran

LOAN #: 0478570286

fe assumer fails to pay this fee at the time of transfer, the fee shall constitute

debt to that already secured by this instrument, shall bear interest at the rate
xand, at the option of the payee of the indebtedness hereby secured or
e thereof, shall be immediately due and payable. This fee is automatically
sumer is exemgjt under the provisions of 38 U.S.C. 3729 (c).
SSING CHARGE: Upon apﬁlication for approval to allow
, ; eloanholder or its authorized
the creditworthiness of the assumer and subsequently revising the
records when an approved transfer is completed. The amount of this
ceed.tie maximum established by the Department of Veterans Affairs
on 3714 of Chapter 37, Title 38, United States Code applies.
NDEMNITY LIABILITY: If this obligation is assumed, then the
{0 assume all of the obligations of the veteran under the terms of
ecuring the loan. The assumer further agrees to indemnify
terans Affairs to the extent of any claim payment arising from the
f the indebtedness created by this instrument.

€er(s) has executed this VA Guaranteed Loan and

Z IMAY 1y (Seal)

DATE

KELSEY DAMON

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Ellie Mae, Inc.

——

DATE

Lﬁ?/ﬁ/ (Seal)
7 a
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