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Grantor:
Grantee:
Legal description:

'P31344 / 305112-0-015-6G0
P31346 / 350112-G

Tax Parcel 1D #: 31345 / 350112-0--016-0006;

("Agreement"), is beiween Skagit State Bank and Evergreen Bust ;
affects Skagit State Bank’s rights under the deed of trust executed by THI
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THIS THIRD PARTY-LENDER AGREEMENT (“Agreement") is dated this O day

of M vy
address is ~ o

t%‘between Skagit State Bank, (“Third Party Lender”) whose

%u{‘\ AR (.JC.& CIK'L":,B

1 The Third Party Lender
Operating Company, if any (collectively !
for Debenture Guarantee (SBA 504 Lo

SBA Loan #

SBA Loan Name:

Borrower:

Operating Company (if any)

Third Party Loan Amount:

Term of Third Party Loan

If Real Property — Project Address:
Street address:
City, State, Zip code

SBA Form 2287 (7-2013)
Previous Editions Qbsolete

~*)'whose address is 13925 Interurban Avenue South,

$545,000

\O  years

7883 and 7885 Guemes Isiand

Anacortes, WA 98221-9566
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The parties have required the Borrower to grant liens on the Project Property to
parate loans advanced by the parties (“Common Collateral™), and the lien of the CDC
ill be junior and subordinate to the lien of the Third Party Lender (“Third Party
nless Third Party Lender, CDC and SBA agree otherwise in writing,.

TERMS AND CONDITIONS

the above, the mutual agreements set forth below, and for other good and
ceipt and sufficiency of which are hereby acknowledged, the parties

Party Loan is fully advinee:
exceed the amount a]loweé

1 ount stated in the Authorization cannot be secured by a
is snbordinate to the 504 Loan.

nted to CDC and SBA.

warrants and represents that alk

and that Third Party Lender has not withheld any matezial
acknowledges that for purpose of this transaction, CDC'i is2

ponsibility for any wrongful
t any false statements (o

all documents evidencing the Third Party Loan and the Third Party Lender Lien w1il
the 504 Loan Program Requlrcments as established by SBA, 1nclud1ng those identifie
following subparagraphs, and, in the event one or more of the provisions in such docuri
comply with these 504 Loan Program Requirements, Third Party Lender waives any ngh o enforee
such provisions while the 504 Loan has any unpaid balance and agrees that it must act in
commercially reasonable manner with regard to any enforcement action.

mrmen vy AURARRAAMARAN
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a. No Open-Ended Features and No Future Advances. The Third Party Loan
t not be open-ended. After completion of the Project, the Third Party Lender may not
ake future advances under the Third Party Loan except for reasonable costs of collection,
maintenance, and protection of the Third Party Loan and Third Party Lender Lien.

No EarlY Call or Demand Provisions. Third Party Lender agrees that

or any provision which allows Third Party Lender to make demand
Ity Lender Loan other than when thcre 15 a material default under the

on the Third Paﬂy Loan, failure to pay taxes when due or v101atlon
L?vhmh would cause a prudent lender to believe that the prospect

Party Lender to Borrow;a
unless authorized in writing b¥.

d. No Cross-Defat
will not exercise any cross-defaul

of at least 7 years (when the 504 loan is for a t
years (when the 504 loan is for 20 years), If the
one loan, then an overall loan maturity must be cal
amounts and maturities of each loan. Any balloon pay
must be clearly identified and disclosed to SBA and appr
subsequently approved by SBA.

into account the
HeaThlrd Party Loan

f.

from commercial financial institutions as published pcriodicallj}
Register and in effect as of the date of this Agreement.

6. :
as a senior lender on the Third Party Loan without the prior written consent of CDC/SB
Third Party Lender does take additional collateral as security for the Third Party Loan,
has a preference, in the case of liquidation, any proceeds received from such additional'ccllateral,
must be applied to the Third Party Lender's Loan prior to the proceeds from the liquidation of e
Common Collaterat held by the CDC/SBA and the Third Party Lender. If the additional colia
no longer exists at the time of liquidation, or has insufficient value to justify the cost of collection,
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Notice of Default under the Third Party Loan. Within thirty (30} days after the
ny cure period for any continuing material default of the Third Party Loan or Third

ird Party Lender must provide written notice (referencing SBA’s loan number
1] default to CDC and SBA. At least sixty 60 days prior to any legat

interest upon default to :
Register. SBA will oriy
default.

r than the maximum rate published by SBA in the Federal
erest rate on the note in effect before the date of Borrower’s

9. Subordinatiar"ic
Provisions.

a. The term "B
limited to, prepayment penalties; la
default due under the Third Party

ges" used in this paragraph includes, but is not
other default charges, and escalated interest after

b. To the extent the Third JParty Lender Lien sccures any amounts attributable
to Default Charges, which may exist in'the Third Pagty Loan and Third Party Lender hen,
Third Party Lender Lien is and will be subordifiate 1o
subordination applies only to CDC and SBA at
inure to the benefit of Borrower or any gu

Party Lender Lien. Third Party Lender agrees that Tn.
amount to bring the Third Party Loan current or the p
all amounts attributable to the Default Charges so subordinat

effect before the date of Borrower’s default. Should CDC or SBA t
Party Loan but rather bring the Third Party Loan current, Default Charg
Party Loan may remain due and owing from the Borrower.

d. The Third Party Lender agrees:

(1)  If the Third Party Lender sells its Note {other than when liquida
the Third Party Loan), then the Third Party Lender must provide CDC/SBA, withi: fift
(15) days of the sale, with written notice of the purchaser's name, address and telephon

number and confirmation that the purchaser has received a copy of the executed Third Party
Lender Agreement. _
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(2) i the Third Party Loan is in default and the Third Party
1, as part of its liquidation strategy,

(i) proposes to sell its note, or

(i1) receives an offer from a third party, then the Third Party Lender must

ceipt of the notice from the Third Party Lender to exercise its
option to note. If SBA does not exercise its option and the Third Party
Lender sefls

(15) days of the *

other Default Charges, aiid
must be subordinate to the' ama tstanding on the 504 Loan and/or CDC Lien.

f. If the Third Pariy an documents contain a swap component or

“swap agreement), all costs associated with this

declared in default, Third Party Lender and CDC and'S:
and/or selling the Common Collateral, Third Party Lend
check(s) in connection with any purchase of Third Party
liquidation bid by CDC or SBA; (b) to provide CDC and SBA wi
payment history, and an itemized payoff statement of the Third §

ooperate in liquidating
a) accept a U.S, Treasury
note or any foreclosure or
Jioan payment status, loan

documents contain provisions granting Third Party Lender the right to indemnifi
subsequent owners of the Project Property, then Third Party Lender waives its ngh
provisions against SBA or CDC in the event SBA or CDC acquires title to the Pro
through foreclosure of the CDC Lien, acceptance of a deed in liev of foreclosure, or &

uch

s orm2a7 72019 LT
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Bank Regulatory Issues. If Third Party Lender is regulated by one of the Federal
egulators (Comptroller of the Currency, Federal Deposit Insurance Corporation, or

on Customer Identification Programs (CIP) in 31 C.F.R. 103.121 and that it or
with respect to the Borrower the specified requirements of its CIP.

Third Part Beneficiaries.  To the extent there is a conflict between
this Agreeimen isi
including but not orrower, the terms and conditions in this Agreement shall supersede
s agree that SBA may enforce this agreement as a third party

that this Agreement shall not grant any right, benefit, priority, or

ding but not limited to, Borrower and Guarantor(s).

This Agreement will inure to the benefit of and bind the
d-their snccessors and assigns, including any party acquiring
the Third Party Loan and Thirgd Party I gsider Lien by sale, assignment, or other transfer from Third
CDC may assign this Agreement to SBA, and waives

documents giving notice, foreclosing licns,
does not waive any federal immunity from local or §

instrument.

18.  Validity of Prowsmns In the event that any prowsmn

19.  Revision of this Agreement. Both Third Party Lender and CDC agree
Agreement is a standard SBA Form, and, as such, neither party has authority to m¢
any provision in this Agreement, or add any additional provisions, without prior wri
authorization from the SBA.

20.  Authority to Execute Agreement. The persons signing below certify that
been duly authorized to execute this Agreement on behalf of their respective party.

SBA Form 2287 (7-2013) M“Mﬂmmmmw
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kagit State Bank

,_k___

State of Washington

County of & kac}'

e, and sgi
who appeared before me,

oath stated th th wa.i?ll
Sy V{ee_‘ T&S v AE N
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TIFIED DEVELOPMENT COMPANY (CDC):

State of Washingten

County of King

I certify that I know or have satisfactory evidence that Edna L. Peterson is the person who
appeared before me, and said-person.atknowledged that (he/she) signed this instrument, on oath
stated that (he/she) was autho e the instrument and acknowledged it as the Vice
President of Evergreen Business Capital he free and voluntary act of such party for the

uses and purposes mentioned in the.in:

ated: Y'Y\CLW&% 9\(/("[

\\\\\\\\\“\ n “
\\\\\\\m“
(Seal or st f 4 " %,
o7k, ’L
Z Z 2z
? gr T~ Pz o2
g m’ \{J .‘f .":
?, A"f 8 BL S
Uy 19380
’ e =
1 OF WA
TTAveeet
ASSIGNMENT TO SBA

CDC assigns this Third Party Lender Agreement to SBA.

R

Typed Name: Edna L. Peterson, Vice President, authorized offlcer of C'

WordEc\2287 WA .doc
\rs\105.12. doc
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Exhibit A
Legal Description

to in this Commitment is described as follows:

West 92.40 feet of Government Lot 2, Section 12, Township 35 North, Range 1

Situated in Skagit County, Washi
PARCEL B:

The East 62.40 feet of the West 154.80 fe:

overhment Lot 2, Section 12, Township 35 North, Range
1 East, W.M., as measured at right angleg

rest line of said Government Lot 2.

EXCEPT the North 418.18 feet of said Gov:

AND EXCEPT Front Street as shown on the "Pia of th

Paxion" as per plat recorded in Volume
2 of Plats, page 72, records of Skagit County, Washi

AND ALSO EXCEPT County road.
Situated in Skagit County, Washington.

PARCEL C:

EXCEPT the North 418.18 feet of said Government Lot 2.

AND EXCEPT Front Street as shown on the "Plat of the Town of Paxton" as’
2 of Plats, page 72, records of Skagit County, Washington.

reciorded in Volume

AND ALSO EXCEPT County road.
Situated in Skagit County, Washington.

Project Personal Propert

All equipment and fixtures located on real property described as Exhibit A.
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