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Grantor:

Grantee:

Legal description:
Tax Parcel ID #:

This DEED OF TRUST, made this _2{) day;
by and between THE FRIENDLY ISLAND CORPORA , @ Washington corporation,
hereinafter referred to as "Grantor,” whose address,ig 7885 Guemes Island Road, Anacortes, WA
98221-9560, First American Title Insurance Compap nafter referred to as "Trustee," whose
address is 818 Stewart Street, Suite 800, Seattle, WA 981 wergréen Business Capital, hereinafter
referred to as "Beneficiary," who maintains an office and ness at 13925 Interurban
Avenue South, Suite 100, Scattle, WA 98168.

WITNESSETH, that for and in consideration of $1.06 Ak
c0n51derat10n receipt of which is hereby acknowledged, the Gran

, 2014,

descnbed above and at Exhibit A, mcludmg water rights, whlch Projmr
agricultural purposes.

elevators (the Grantor heteby declaring that it is intended that the items herein‘e
deemed to have been permanently installed as part of the realty), and all improven
hereafter existing thereon; the hereditaments and appurtenances and all other rights gher
belonging, or in anywise appertaining, and the reversion and reversions, remainder
of the Property. To have and to hold the same unto the Trustee, and the successors in i
Trustee, forever, in fee simple or such other estate, if any, as is stated herein, to secure th
of a promissory note of this date, in the principal sum of $339,000, payable to Beneficiary
signed by Grantor ("the Note"}).
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Grantor also assigns to Beneficiary as sccurity for the Note, Grantor's interest in the rents,
issues, profits and income of the Property and Grantor's interest in all present and future
1ses and other agreements for the occupancy or use of the Property, including all cash or
osits, advance rentals, or payments of similar nature. Beneficiary grants to Grantor a

:t the rents from the Property. The license, however, may be revoked at any time by
wrll be automatically revoked if the promissory note is in default and the unpaid

nce is made upon and subject to the further trust that the said Grantor shall
able possession of the above granted and described premises and take the
until default be made in any payment of an installment due on said note
f the covenants or conditions contained therein or in this Deed of
Trust; and, also to secur the reimbursement of the Beneficiary or any other hoider of said note, the
Trustee or any substityt
attorney's fees, on accos
to the indebtedness evidencs ITe
hereinabove described or in Gbtainir session of the Property after any sale which may be made
as hereinafter provided.

edness evidenced by said note and the interest
rided for, the repayment of all monies advanced or

charges, commissions, and expenses, th:
of the Grantor,

3. Upon default in any of the covenints or co s of this instrument or of the note or
loan agreement secured hereby, the Beneficiary or b a8 ‘may without notice and without regard
itheg personally or by attorney or agent
he---appointed by the court, enter upon
s which Beneficiary deems

and take possession of the Property Or any part thereof
propet 1o protect the security hereof and either with or wi:

to such notice but shall be cumulative to any right and remedy to declare
notice of default to be recorded as hereinafter provided, and cumulative
remedy hereunder, or provided by law, and may be exercised concurren
Expenses incurred by Beneficiary hereunder including reasonable attorney's fe
hereby.

whether or not Beneficiary has consented or walved rts rights, whether by action or nonactig:
connection with any previous sale, transfer, conveyance or encumbrance.
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The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any

secured hercby, the entire indebtedness hereby secured shall immediately become
d collectible without notice, at the option of the Beneficiary or assigns, regardless of

ult in payment or performance, and before or after such entry, the Trustee,
{ this Trust, shall have the power to sell the Property, and it shail be the

n accordance with the law of this state. The Trustee is hereby
er {0 the purchaser at such sale a sufficient conveyance of the
1 contain recitals as to the happening of default upon which the

authorized to epzét’?{lte dnd
Property, which conve
executlon of the powef

conveyance and hereby
conclusive upon the Grant
person in possession under the
forthwith dehver possesswn to

il of a sale as hereinabove provided, the Grantor, or any
IL then become and be tenants holding over and shall
pm*t& 1 Zt such sale or be summarily dispossessed, in

or Assigns may take any other appropriaté attion putsuant to state or Federal statute either in state or
Federal court or otherwise for the disposition®of the Property.

and expenses incurred by the Trustee
enses shall be deducted and paid
¢ advertised for sale as herein
for the services rendered. The

from the sale's proceeds. It is further agreed that if the-Pro

provided and not sold, the Trustee shall be entitled to a re
Trustee shall also be reimbursed by the Beneficiary for all
with the advertising of the Property for sale if the sale is n

7. The proceeds of any sale of the Property in accorda
first to payments of fees, costs, and expenses of said sale, the expense;
for the purpose of protecting or maintaining the Property and reasonable
payment of the indebtedness secured hereby; and thirdly, to pay any surp
or persons legally entitled thereto.

‘ fees sccondly, to
s to the person

8. To the extent allowed by law, in the event the Property is sold purs
authorization contained in this instrument or at a judicial foreclosure sale and i
sufficient to pay the total indebtedness secured by this instrument, the Beneficiar
a deficiency judgment for the amount of the deficiency.

9. The Grantor covenants and agrees as follows:

a.  He will prompily pay the indebtedness evidenced by said promissc
the times and in the manner therein provided.

® RN AT
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b.  He will pay all taxes, assessments, water rates, and other governmental or
nicipal charges, fines or impositions, for which provision has not been made
inbefore, and will promptly deliver the official receipts therefor to the Beneficiary.

He will pay such expenses and fees as may be incurred in the protection and
nance of the Property, including the fees of any attorney employed by the

any other litigation or proceeding affecting the Property, and attorney's
ncurred in any other way.

ary may from time to time require, on the improvements
and will pay promptly when duc any premiums
zrried in companies acceptable to Beneficiary and the
1l be held by Beneficiary and have attached thereto loss
in forfin acceptable to the Beneficiary. In the event of
fe'netice in writing to Beneficiary and Beneficiary may
make proof of loss if not madé pfomptly by Grantor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss dircctly to
Beneficiary instead of to Grantor.@nd Benefiefary jointly, and the insurance proceeds, or
any part thereof, may be applied by Ben | its option either to the reduction of
the indebtedness hereby secured or tosit or repair of the Property damaged.
In the event of a Trustee's sale or other o the Property in extinguishment
of the indebtedness secured hereby, all right
any insurance policies then in force shall pass:af '
purchaser or Beneficiary.
f. He will keep the said premises in as-gnod-

now and will not commit or permit any waste thereo
excepted, and in the event of the failure of the Grant

therefor. All insurénce sha
policics and renewals {]

payable clauses in favor
loss, Grantor will give imm

repair, the Beneficiary may make such repairs as in the
deem necessaty for the proper preservation thereof, and any;
shall bear interest from the date of payment at the rate specified-ia‘t

and payable on demand and shall be fully secured by this Deed of Trus

g He will not without the prior written consent of the Bé luntarily
create or permit to be created against the Property subject to this Dee
inferior or superior to the lien of this Deed of Trust and further that he
maintain the same free from the claim of all persons supplying labor or
will enter into the construction of any and all buildings now being erected
erected on said premises.

o
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h.  He will not rent or assign any part of the rent of the Property or demolish,
emove, or substantially alter any building without the written consent of the

rge, fee, or other expense charged to the Property hereinabove described, the
Lhorlzed to pay | the same and any sum so paid by the Beneflclary shall be

uch sums and shall discharge all taxes and liens and the costs, fees,
ing and executing this Deed of Trust, then this Deed of Trust shall be

and any amendments to that Aul
interest to warrant and defend th
claims of all persons whomsoever.

12, For better security of the®
the Beneficiary, its successors or assign 1 execute and deliver a supplemental mortgage or
mortgages covering any additions, improvemeéats, or bettgrments made to the Property hereinabove
described and acqulred after the date hereof (all in for

injury to any of the Property are hereby assigned and shall b&-paid ‘
same to payment of the instaliments last due under said note, and the
authorized, in the name of the Grantor, to execute and deliver vali
appeal from any such award.

14. The irrevocable right to appoint a substitute trustee or trus
granted to the Benef1c1ary, his successors or assigns, to be exercised at any

well as any requirement or application to any court for the removal, appomtment Or 8
any trustee hereunder. )

15. Notice of the exercise of any option granted herein Lo the Beneficiary or 6.t
of the note securcd hereby is not required to be given the Grantor, the Grantor having herek;

such notice.
TAIMRARANIT I
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Gender and number of pronouns are considered to conform to the undersigned. The
ry" shall include any payee of the indebtedness hereby sccured or any assignee or
of whether by operation of law or otherwise. The covenants herein contained shall

18,
Administration (SBA) wite program which uses tax dollars to assist small business owners. If

local or state procedures for purposes such as filing
wing notice, foreclosing liens, and other purposes. By using

penalty, tax or liability. No Bg
local or state law to deny any obf
respect to this Loan.

r.or Guarantor may claim or assert against SBA any
ion of Borrower, or defeat any claim of SBA with

Any clause in this document requiring arbitratic enforceable when SBA is the holder of

the Note secured by this instrument.

provision or portion of this
lude the enforcement of the

19, A judicial decree, order, or judgment Trokd
instrument invalid or unenforceable shall not in any way i
temaining provisions or portions of this instrument.

IN WITNESS WHEREOQF, the Grantor has executed thi
Beneficiary have accepted the delivery of this instrument as of th

THE FRIENDLY ISLAND CORPORATION

By: /Z‘j’:z :\2’—-\___,

Terran B. Reneau, President

(®)
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ate of Washington

said person acknowledged that s/he signed this instrument, on oath stated
xecute the instrument and acknowledged it as the President of THE

Dated: mﬁ'\{ 9'01 80'%

Adra [ndes

ITARY PYUBLIC in and for the State of Washington,
¢siding at_H10(OR+€S
02-91~201p

My yImission expires:

WordEc\f153.0
\N/AN05.06

Y
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Exhibit A
LEGAL DESCRIPTION

#cd 1o in this Commitment is described as follows:
PARCEL

The East 62.40 fect.ol tie West 92.40 feet of Government Lot 2, Section 12, Township 35 North,

Volume 2 of Plats, page 72,recor

Skagit County, Washington.

AND ALSQ EXCEPT County |
Situated in Skagit County, Washingto

PARCEL B:

The East 62.40 feet of the West 154.80 fi Government Lot 2, Section 12, Township 35 North,
Range 1 East, W.M., as measured at right angles to the West line of said Government Lot 2,

EXCEPT the North 418.18 feet of said Government

AND EXCEPT Front Street as shown on the "Plat of th

: Paxton" as per plat recorded in
Volume 2 of Plats, page 72, records of Skagit County,

AND ALSO EXCEPT County road.
Situated in Skagit County, Washington.

PARCEL C:

The East 62.4( feet of the West 217.20 feet of Government Lot 2, Séctm:
Range 1 East, W.M., as measured at right angles to the West line of sai

EXCEPT the North 418.18 feet of said Government Lot 2.

AND EXCEPT Front Street as shown on the "Plat of the Town of Paxton" as pe i
Volume 2 of Plats, page 72, records of Skagit County, Washington,

AND ALSO EXCEPT County road.
Sitvated in Skagit County, Washington.

\N/AVL05.06
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