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DEED OF TRUST

DATE: May 23, 201 LAND TITLE OF SKAGIT COUNTY

Reference # (if applicable) Additional on page
Grantor(s}:

1. JDAF PROPERTIES,

Grantee(s)
1. HERITAGE BANK

2. RECONVEYANCE PROFES .. Trustee
Legal Description: UNIT 105, BLDG. ILDING CONDO.
Additional on page 2
Assessor's Tax Parcel ID#: 4679-000-10 00 (P109131)

THIS DEED OF TRUST is dated May 23, 2014, ar
limited liability company ("Grantor"); HERITA
SKAGIT/BURLINGTON , 201 5TH AVENUE SwW
(referred to helow sometimes as “"Lender” :
RECONVEYANCE PROFESSIONALS, INC., whose mailin
WA 98206 (referred to below as "Trustee™).

AF PROPERTIES, LLC, a Washington
K. whose mailing address is CL
X 1578, OLYMPIA, WA 98507
' as "Beneficiary"); and
PO BOX 5587, EVERETT,
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DEED OF TRUST
{Continued) Page 2

C('}N EYANCE AN GRANT. For valuable consideration, Grantor convays to Trustee in trust with power of sale, right
n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or sffixed buildings,
s; all sasements, rights of way, and appurtenances; all water, wataer rights and ditch rights
s with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
. limitation all minerals, ml gas, geothermal and similar matters, (the "Real Property")

., 3110 BUILDING CONDOMINIUM, A CONDOMINIUM, ACCORDING
EREOF RECORDED JULY 25, 1996, UNDER AUDITOR'S FILE NO.
E SURVEY MAP AND SET OF PLANS RECORDED IN VOLUME 16 OF
117, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

s commonly known as 3110 COMMERCIAL AVENUE UNIT
221. The Real Property tax identification number is

The Real Property or
#105, ANACORTES
4679-000-105-0000 (P

Grantor hereby assigns as security %o der, all of Grantor's right, title, and interast in and to all leases, Rents, and
profits of the Property. This assignsient is re¢Beded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specifi ang choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Re# &, which license may be reveked at Lender's option and shall be
automatically revoked upon acceleratidin part of the indebtedness. In addition, Grantor grants tc Lender a
Uniform Commercial Code security intere ersagial Property and Rents.

ANY AND ALL OBLIGATIONS UNDER THE ‘NGT
DEED OF TRUST IS GIVEN AND ACCEPTED O3

PAYMENT AND PERFORMANCE. Except as otk
amounts secured by this Deed of Trust as they hes
Grantor's obligations under the Note, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. .{irgs ges that Grantor's possession and use of tha
Property shall be gaverned by the following provisions:

ise provided in this Deed of Trust, Grantor shall pay to Lender all
shall strictly and in a timely manner perform all of
‘ated Documents.

Possession and Use. Until the occurrence of an
control of the Property; {2} use, operate or manag
{this privilege is a license from Lender to Grantor autd
relate to the use of the Property or to other limitations on th
for agricultural purposes.

t, Grantor may {1} remain in possession and
: and (3) collect the Rents from the Property
evoke upon default). The following provisions
The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in ténantable candition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its val

Nuusanca Wasta. mor commit, permit, or suffer any
ithaut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right any timber, minerals (including

oil and gas}, coal, clay, scoria, sail, gravel or rock products without Lend i itten consent.

Removal of Improvements.
without Lender’'s prior written consent.

equal value.

Lender's Right to Entar. Lender and Lender's agents and represantatives may ¢
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly com
compliance by all agents, tenants or other persons or entities of every nature whatsos
otherwise use or occupy the Property in any manner, with all laws, ordinances, an
in effect, of all governmental authorities applicable to the use or occupancy of thé )
limitation, the Americans With Disabilities Act. Grantor may contast in good faith any g
regulation and withhold compliance during any proceeding, |nc|ud|ng appropriate appealiy
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, L

ho rent, lease or
GG or hereafter

Duty to Protect.
acts, in addition to those acts set forth above in this section, which from the character and use
reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} daclare immaediately due
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or ot G
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale’dT t
without Lendar's prior written consent, of all or any part of the Real Property, or any interest in the Real Frop
"sale ar transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
legal, beneficial or equitable; whether voluntary or involuntary: whether by outright sale, deed, installment sale ¢
tand contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership ar limit
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ercised by Lender if such exercise is prohibited by federal law or by Washington law.

Payment. £

sfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
rests or limited liability company interests, as the case may be, of such Granter. However, this

charges (i int ater and sewer), fines and |mp03|t|ons levied against or on account of the Property, and shaII

pay when due all &
shall maintain the P
Trust, except for
Trust,

Right to Contest. “Granto
dispute over the obligatio
is filed as a result of nonp4

satisfy any adverse judgme i

obligee under any surety bo contest proceedings.

improvements.

PROPERTY DAMAGE INSURANCE. The followi
Trust.

Maintenance of Insurance. Grantor shall procu

Property in an amount sufficient to avoid applicai‘:
clause in favor of Lender. Grantor shall also procure and maing:
coverage amounts as Lender may request with Trustee a)

ork done on or for services rendered or material furnished to the Property. Grantor
rse of all liens having priority over or equal to the interest of Lender under this Deed of
ixes and assessments not due and except as otherwise provided In this Deed of

vhold payment of any tax, assessment, or claim in connection with a good faith
{Ja i 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

as notice of the filing, secure the discharge of the lien, or if requested by
ficient corporate surety bond or other security satisfactory to Lender in an
any costs and attorneys’ fees, or other charges that could accrue as a
ien. In any contest, Grantor shall defend itself and Lendar and shall
fcement against the Property. Grantor shall name Lender as an additional

mand furnish to Lender satisfactory evidence of payment of the taxes
ropriate governmental official to deliver to Lender at any time a written
i P

least fifteen (15) days before any work is commencad, any
10 the Property, if any mechanic's lien, materialmen's lien, or
Grantor will upon request of Lender
;ender that Grantor can and will pay the cost of such

relating to insuring the Property are a part of this Deed of

nd maintain policles of fire insurance with standard extended
ble value covering all Improvernents an the Real

mprehensive general liability insurance in such
ing named as additional insureds in such

liability |nsurance pollcaes Addltlonally, Grantor shall msintg 1 suck ather insurance, including but not limited to

form, amounts, coverages and basis reasonably accepta
reasonably acceptable to Lender. Grantor, upon request &
policies or certificates of insurance in form satisfactory to Lem#w )
cancelled or diminished without at feast ten (10) days prior writte

i ~dgliver to Lender from time to time

gonably require. Policies shall be written in
noéir and issued by a company or companies

the

ipulations that coverages will not be
ender. Each insurance policy also

shall include an endorsement providing that coverage in favor of Lender will net i:)e impaired in any way by any act,

. is given by Lender that
Property is located in a special flood hazard area, for the full unpaid piéagissi
on the property securing the loan, up to the maximum policy limits set und
or as otherwise requirad by Lender, and te maintain such insurance for the

Application of Procesds. Grantor shall promptly notify Lender of any ioss or da

election, receive and retain the proceeds of any insurance and apply the pfo' s o the reduction of

Indebtedness, payment of any lien affecting the Property, or the restoration and rs

omlssmn or default of Grantor or any other person. Should the Real Properw b.e located in an area designated by
ood hazard area, Grantor agrees to

the

the

i Lender

Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory enditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoragoii t in default
under this Deed of Trust. Any proceeds which have not been disbursed within 182, day§ aftd receipt and
which Lender has not committed to the repair or restoration of the Property shall be used figs' any amount

owing to Lender under this Deed of Trust, then to pay accrued interest, and the remaind
to the principal balance of the Indebtedness. |If Lender holds any proceeds after 'pa
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender a report on each existing policy of insurance showing: {1} the name of the insur
insured; {3} the amount of the policy; (4} tha property insured, the then current replacenigsit v
property, and the manner of determining that value; and (51 the expiration date of the policy. Gral
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value r
of the Proparty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Document
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge
under this Deed of Trust or any Related Documents, Lender an Grantor's behalf may (but shall not be obligated

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securi;

interests, encumbrances and other claims, at any time levied or placed an the Property and paying all costs for insur
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will t
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable
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nts 1% bAcome due during either (1} the term of any applicable insurance policy; or (2} the remaining term af
C).#hestreated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ayment of these amounts. Such right shall be in addition to all other rights and remedies to
titled upon Default.

at: (a) Grantor holds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property description or in any
port, or tinal title opinion issued in favor of, and accepted by, Lender in connection
4(h) Grantor has the full right, power, and authority to execute and deliver this Deed of

Title. Grantor

with this Déad of T
Trust to Lender.

Defense of Title. y
title to the Property . wiul claims of all persons. In the event any action or praceeding is commenced
that guestions Gran ot's gitl the'interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
may be the nominal party in such proceeding, but Lender shall be entitled to
be represented in the proceeding by counsel of Lender's own choice, and
delivered, to Lender such instruments as Lender may request from time to time
to permit such participa

Compliance With Laws. 2
existing applicable laws, ordma e

Survival of Representations afy
this Deed of Trust shall survive ]
shall remain in full force and effe

CONDEMNATION. The foliowing provision'

Proceedings. |If any proceeding in ¢
Grantor shall promptly take such step
may be the nominal party in such progas
represented in the proceeding by counset
cause to be delivered to Lender such instr
time ta permit such participation.

And delivery of th|s Deed of Trust shall be contlnumg in nature, and
h#ime as Grantor's Indebtedness shall be paid in full.

fion<is filed, Grantor shall promptly notify Lender in writing, and

Ay k& necessary to defend the action and obtain the award. Grantor
g,.4ut Lender shall be entitled to participate in the proceeding and to be
s own choice all at Grantor's expense, and Grantor will deliver or
ts and documentation as may be requested by Lender from time to

ondemned by eminent domain proceedings or by
at its election require that all or any portion of the

Application of Net Proceeds. If all or any part®of the Props¥
any praceeding or purchase in lieu of condemnation, Len
net proceeds of the award be applied to the Indebt £
proceeds of the award shall mean the award after $ayment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with th g

xecute such documents in additien to
perfect and ¢ontinue Lender’s lien on

Current Taxes, Fees and Charges. Upon request by Lender
this Deed of Trust and take whatever other action is reques
the Real Property. Grantor shall reimburse Lender for afl t
incurred in recording, perfecting or continuing this Deed of
documentary stamps, and other charges for recording or registéri

specific tax upon this type of
f Trust; (2) a specific tax on

Taxes. The following shall constitute taxes to which this sectio
Deed of Trust or upon all or any part of the Indebtedness secured
Grantor which Grantor is authorized or required to deduct from payme
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsggqy
Trust this event shall have the same effect as an Event of Default, and Lend

Lender cash or a sufficient carporate surety bond or other security satisfactory té:Lendér.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemaent to the ext
constitutes fixtures, and Lender shall have all of the rights of a secured party under the LJ if
as amanded from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall take whatever action is requesté
and continue Lender's security interest in the Rents and Personal Property. In addition to recgr

executed counterparts, copies or reproductlons af this Deed of Trust as a financing statemt:am:w
reimburse Lender for all expenses incurred in perfecting or continuing this security interest, Upof default, G
shall not remove, sever or detach the Personal Property from the Property, Upen default, Grant
any Personal Property not affixed te the Proparty in a manner and at a place reasgnably convenient™o Grant
Lender and make it available to Lender within three (3) days after receipt of written demand from Lgndgt
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party] frem which inf m‘ i
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the {Inif
Commercial Code) are as stated on the first page of this Dead of Trust. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances a

attorney-in-fact are a part of this Deed of Trust:

70086
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Haees agflL ndef, may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreeinanta’ tatements, continuation statements, instruments of further assurance, certificates, and
other documed in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
erve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
ans and security interests created by this Deed of Trust as first and prior liens on the
d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
o hall reimburse Lender for all costs and expenses incurred in connection with the

Property, whether
contrary in writing,
matters referred t

e Indebtedness when due, and otherwise performs all the obligations
rust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute 4 i
file evidencing Lender's security i st in thg Rsms and the Personal Praperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicabl in any reconveyance may be described as the "person or persons
legally entitled thereto®, and the r conveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts

of Trust:
Payment Default. Grantor fails to ma
Other Defaults. Grantor fails to comply

Compliance Default, Failure to comply with
Deed of Trust, the Note or in any of the Relate

Default in Favor of Third Parties. Should Grantor defauft
purchase or sales agreement, or any other agreement, in

her creditor or person that may materially
ebtedness or Grantor's ability to perform
uments.

nished to Lender by Grantor or on

Defective Collateralization. This Deed of Trust or any of the R
effact (including failure of any collateral document to create a va
time and for any reason.

Death or Insolvency. The dissolution of Grantor’s (regardiess of “wh
member withdraws from the limited liability company, or any other termin

Craditor or Forfeiture Proceedings. Commencement of fereclosure or forfet
proceeding, self-help, repossession or any other method, by any creditor of Gr
against any property securing the Indebtedness. This includes a garnishment of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall £ is a gooad faith
dispute by Grantor as 1o the validity or reasonableness of the clalm which is the asis of the pfeditor or forfeiture
‘deposits with

hy governmental agency

Lender menies or a surety bond for the creditor or forfeiture proceeding, in an amountggtefming
sole discretion, as being an adequate reserve or band for the dispute.

Lender that is not remedied within any grace period provided therein, including without i
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantd
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val
under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendér pélie
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Right to Cura. If any default, other than a default in payment is curable and if Grantor has not been give#
Grantor, after Lander sends written notice to Grantor demanding cure of such default: (1) cures the defaul
ten (10) days; or {2) if the cure requires more than ten (10) days, immediately initiates steps which Lender dee

in Lender's sole discretion te be sufficient to cure the default and thereafter continues and completes all reasonal
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

2014052”0086
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating te the po
{pursuant to Lender’s instructicns) ara part of this Deed of Trust:

tee or Lehder may exercise any ane or more of the following rights and remedies:

Resfedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ke expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
re to parform, shall not affect Lender's right to declare a defauit and exercise its ramedies.

ess. Lender shall have the right at its option to declare the entire Indebtedness immediately
cludmg any prepayment penalty which Grantor would be required to pay.

respiact to all or any part of the Real Property, the Trustee shall have the right to exercise its
fareclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

UCC Remediss, respéct to all or any part of the Personal Property. Lender shall have all the rights and
remedies of a secur y

tcluding amounts past due and unpaid, and apply the net proceeds, over and
Yndebtedness. |n furtherance of this right, Lender may require any tenant or
bayments of rent or use fees directly to Lender. if the Rents are collected by
Ignates Lender as Grantor's attorney-in-fact to endorse instruments received in
tor,and to negotiate the same and collect the proceeds. Payments by tenants
1.ender’'s demand shall satisfy the obligations for which the payments are
nds for the demand existed. Lender may exercise its rights undar this
geht, or through a receiver.

ather user of the Prap
Lender, then Grantor i
payment thereof in thel
or othar users to Lend
made, whether or not a
subparagraph either in persa

Appoint Receiver. Lender shell hive the afitito have a receiver appointed to take possession of all or any part of
the Proparty, with the power eserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to colle: om the Property and apply the proceeds, over and above the cost of
the receivership, against the In he receiver may serve without bond if permitted by law. Lender’s
right to the appeintment of a receive A
Indebtedness by a substantial amou
receiver.

Tenancy at Sufferance. |f Grantor remaifis i possessmn of the Property after the Property is sold as provided
above or Lender otherwise becomes entt“siet! to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender o =ﬂ putchaser of the Property and sha!l at Lender s option, either (1)

Lender.

QOther Remeadies. Trustee or Lender shall have any ot
or available at law or in equity.

Notice of Sala. Lender shall give Grantor reasonabia /time and place of any public sale of the Personal
Proparty or of the time after which any private sale ar hided disposition of the Personal Property is to be
made. Reasaonable notice shall mean notice given at fgast™t ays before the time of the sale or disposition.
i : 1  sale of the Real Property.

Sale of the Property. To the extent permitted by applicable reby waives any and all rights to have
the Property marshalled. In exercising its rights and remedie r Lender shall be free to sell all or any
part of the Property together or separatsly, in one sale or b egs. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

and upon any appeal. Whether or not any court action is involved, “tent not proh:blted by law, all
reasonable expenses Lender incurs that in Lender's opinion are ne { time for the protection of its
interest or the enforcement of its rights shall become a part of the In yabie on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. ‘Ext roct by this paragraph include,
without limitation, however subject to any limits under applicable law, Lendais attor, ‘ys fees and Lender's legal
expenses, whather or not there is a lawsuit, mcludlng attorneys fees and exglengés for bankruptcy proceedings
hd any ﬁ ipated post—]udgment

public; (b} join in granting any easement or creating any restriction on the Real Proper y‘,
subordination or other agreement affecting this Deed of Trust or the interest of Lender under th;@

Obhligations to Notify. Trustee shall not be obligated to notify any other party of a pending s&
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shalt
required by applicable law, or unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet ali qualifications required for Trustee under applicable law. In addition t
and remedias sat forth ahave, with respect to all or any part of the Property, the Trustee shall hav
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to a
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page;
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e Number where this Deed of Trust is recarded, and the name and address of the successor
|nstrurnent shall be executed and acknowledged by Lender or ;ts SUCCeSSors in mterest The

e law, and except for notice required or aliowed by law to be given in another manner,
wan under this Deed of Trust, including without limitation any notice of default and any

4 writing, and shall be effective when actually delivered, when actually received by
uired by law}, when deposited with a nattonally recognized overnight courier, or, if
‘ed States mail, as first class, certified or registered mail postage prepaid, directed to
1irining of this Deed of Trust. All copies of notices of foreclosure from the holder of
thig Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Ahy par ange its address for notices under this Deed of Trust by giving formal written
notice to the other parties, s that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to ke fdar informad at all times of Granter's current address. Subject to applicable law,
and except for notice requiregor, By law to be given in another manner, if thera is more than one Grantor, any
notice given by Lender to arly Granitr is<deenied to be notice given to alt Grantors.

ASSOCIATION OF UNIT OWNE
ownership law or similar law for

telefacsimile {unless otfie
mailed, when deposited

any lien which has pg

wing provisions apply if the Real Property has been submitted to unit
nt of condominiums or cooperative ownership of the Real Property:

Powar of Attorney. Granto ~able power of attormey to Lender to vote in Lender's discretion on
any matter that may come b fation of unit owners. Lender shall have the right to exercise this
power of attorney only after Gr
fit.

s carried by the association of unit owners on Grantor's behalf,
the association of unit owners for the purpose of repairing or
sociation, such proceeds shall be paid to Lender.

Insurance. The insurance as reqgu
and the proceeds of such insurance
reconstructing the Proparty. H not so

Default. Grantor's failure to perform any

e ssociation of unit owners, of by any rules or reguiat'.ons
If Grantor's interest in the Real Property is a
itted to unit ownershlp, any failure by Grantor to perform any
of the Real Property from its cwner, any default under such

leasehold interest and such property has beé
of the obligations imposed on Grantor by th

a member of an association of unit owrers to ta action within Grantor's powsr to prevent a
default under such lease by the association of unib wiay member of the association shall be an Event
of Default under this Deed of Trust. '

MISCELLANEOUS PROVISIONS. The following miscellaneous p@”‘ i part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Re ate Documgents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this "D rust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and vy or parties sought to be charged or
bound by the alteration or amendment.

sidenca, Grantor shall furnish to
om the Property during Grantor's

Annual Reports. |If the Property is used for purposes other thah @rantor” s
Lender, upon request, a certified statement of net operating incdmé received
previous fiscal year in such form and detail as Lender shall req
recaipts from the Property less all cash expenditures made in conn&.ct‘mn with tha operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for canue
used to interpret or define the provisions of this Deed of Trust.

Mearger. There shall be ne merger of the interest or estate created by this Da ith any other interest or
estate in the Property at any time held by or for the benefit of Lender in a ithout the writien consent
of Lender.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reque
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Lender shall not be deemed ta have waived any rights under this Dee
waiver is given in writing and signed by Lender. No delay or omission on the part}
shall operate as a waiver of such right or any other right. A waiver by Lender of a
shall not prejudice or constitute a waiver of Lender's right otherwise to demand
provision or any other provision of this Deed of Trust. No prior waiver by Lender,
between Lander and Grantor, shall constitute a waiver of any of Lender's rights or of an
as to any future transactions. Whenever the consent of Lender is required under this Dex
of such consent by Lender in any instance shall not constitute continuing consent to subs
such cansent is required and in all cases such consent may be granted or withheld in the sole

Saverability. If a court of competent jurisdiction finds any provision of this Deed of Trust to b
unenforceable as te any circumstance, that finding shall not make the offending provision =il
unenforceable as to any other circumstance. If feasible, the offending provisien shall be consider
that it becomes legal, valid and enforceable. If the offending provision cannot be se modifi
considered deleted from this Deed of Trust. Unless otherwise required by law, the nllegaluty

other provision of this Deed of Trust,

Succassors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and ass .
ownership of the Property becomes vested in 8 person other than Grantor, Lender, without notice to Grantor, m
deal with Grantar's successors with reference to this Deed of Trust and the Indebtedness by way of forbearanc
extension without releasing Grantar from the obligations of this Deed of Trust or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

201405270086
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DEED OF TRUST
{Continued) Page 8

Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
aws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

lowing capitalized words and terms shall have the following meanings when used in this Deed of
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
merica. Words and terms used in the singular shall include the plural, and the plural shall
he context may require. Words and terms not otherwise defined in this Deed of Trust shall

Deed of Trust.
includes without limitafi
Rents.

Grantor. The word "Gr

Guarantor. The word "Glaraiit
Indebitedness.

Guaranty. The word "Guarai

means all existing and future improvements, buildings, structures,

Improvements. The word "Impid
acilitiés, additions, raplacements and other construction on the Real

mobile homes affixed on the Real P
Property.

Indebtedness. The word "indebtedne Il principal, interest, and other amounts, costs and expenses
pavable under the Note or Related Do fheris, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the, Note or Related Documents and any amounts expended or advanced by
lL.ender to discharge Grantor's obligations %r expenses incurred by Trustee or Lender to enforce Grantor's
cbligations under this Deed of Trust, taget jith interest on such ameunts as provided in this Deed of Trust.

Lendar. The word "Lender” means HERITAGETBANK, its sy

Note. The word "Note™ means the promissary note
of $900,000.00 from Grantor to Lender, to
refinancings of, consolidations of, and substitutions’
THE NOTE CONTAINS A VARIABLE INTEREST RAT

£50rs and assigns.
23, 2014, in the original principal amount

renewals of, extensions of, modifications of,
ory note or agreement. NOTICE TO GRANTCR:

fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now “or GEregit tached or affixed to the Real Property;

together with all accessmns, parts, and addltlons te, all repfacdments pfi and all substitutions for, any of such
luding without limitation all insurance

Real Property. The words "Real Property” mean the real property,
Deed of Trust.

Related Documents. The words "Related Documents” mean all tes, credit agreements, loan
agresments, security agrsements, mortgages, deeds of trust, security deeds, cikatesal mortgages, and all other
instruments, agreements and documents, whether now or hereafter i ¢
Indebtedness; provided, that guaranties and envirenmental indermnity agrea\mmits ie ot "Related Documents" and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and futura rents, revenues, i
other benefits derived from the Property.

Trustes. The ward "Trustee” means RECONVEYANCE PROFESSIONALS, INC
5587, EVERETT, WA 98206 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED (F
AGREES TO ITS TERMS.

GRANTOR

GRANTOR:

JDAF PROPERTIEﬁr&ﬁ

R ¥s I5AWSON

.mb rr of JDAF PROPERTIES “LLe

_’_FOWLEH M'e Lor of JOAF PROPERTIES, LLC

WA

Skagit County Auditor $84.00
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DEED OF TRUST
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LtIMITED LIABILITY COMPANY ACKNOWLEDGMENT

[V NN W T

-V

- ] \ DIXIE H DAVID
- NOTARY PUBLIC

S"A.': Q'r vw ii.\‘t’aTGN

STATE OF

igned
Notary Public, perso - JEFFREY § DAWSQN, Mamber of JDAF PROPEHTIES LLC and personally known to
i tisfactory evid nce to be a member or designated agent of the limited liability
st and acknowledged the Deed of Trust to be the free and voluntary act and
by authority of statute, its articles of organization or its operating agreement, for
‘émd on oath stated that he or she is authorized to execute this Deed of Trust
of the limited liability company.

Residing at WJ

My commission expires /{7 /t,/ﬂ',/

By

LIMITED LIAB

i

STATE OF ! /_(J{d' A {4 LA % ﬁg&_)

COUNTY OF SZ(M} A
On this Q?F’\d day of W

Notary Puhlic, personally appeared AMBER D FOWLER:
me or proved to me on the basis of satisfactory evidence to be
company that executed the Deed of Trust and acknowledged t
deed of the limited liability company, by authority of statuteits grticles
the uses and purposes therein mentioned, and on oath statedy he or

and in facgpexecuted t Deeq! of Trust on behalf of the limited Hiak ty pi
B .

Notary Public in and for the State of ffA_) H

[ DIXIE H DA
! NC:AH\I’ FLjUL!C "
{ STh:L Cl' 'h’l‘u'rﬂ':"-_SiI:i\uiQ!'\g
COMiviis 81U EXeinls
/ U UNER 124

Trust to be the free and voluntary act and
ganization or its operating agreement, for
' is authorized to execute this Deed of Trust

BPuacondi’

REQUEST FOR FULL RECONVE

To: . Trustee

You are hereby
rsons epditled thereto, the

The undersigned is the legal owner and holder of all indebtedness secured by this
requested, upon payment of all sums owing to you, 10 reconvey without warranty, 1o
right, title and interest now held by you undar the Deed of Trust.

Date: Benefici
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