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American Advisors Group

3800 W Chapman Ave, J
Orange, CA 92868

VDJUSTABLE RATE

HOME EQUIT Y«
This deed:

GLADEN NORRIS AR
TENANTS WITH RIGH

Grantee(s):  Secretary of Housing and U
Washington, DC 20410, Be

SENIOR OFFICIAL WITH
INSURANCE PROGRAMS IN "t
DEVELOPMENT FIELD OFFICE WITH
DESCRIBED BELOW, OR A DESIGNEE

Grantor(s):

DICTION OVER THE PROPERTY
AT OFFICIAL, Trustee

Legal Description: Lot 32, Lonestar’s Add. To City O AGIT COUNTY, WA

Assessor's Property Tax Parcel or Account No.: P104867

This Deed of Trust is 2nd and subordinate t
dated May 16, 2014, and recorded on May 23, X
201405230112.

aln Deed of Trust
AF#
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American Advisors Group
3800 W Chaptman Ave, 3rd Floor
Orange, CA 92868

[Space Above This Line For Recording Dataj

FHA Case No. 566-1240408-962

Loan No, 1230866

MIN: 1609400-0005019194-0
ADJUSTABLE RATE
NVERSION SECOND DEED OF TRUST

st secures a reverse mortgage loan

State of WASHINGFON

THIS DEED OF TRUST ("Se
16, 2014. The grantor is GLADE -
JOINT TENANTS WITH RIGHT Q¥
CONCRETE, Washington 98237 ("Borrg
RESPONSIBILITY FOR SINGLE FAMILY
DEPARTMENT OF HOUSING AND URR
JURISDICTION OVER THE PROPERTY B

fient” or "Second Security Instrument") is made on May
ND VICKIE NORRIS, A MARRIED COUPLE, AS
VORSHIP, whose address is 43317 MAIN STREET,
”') Thetrustee is the SENIOR OFFICIAL WITH
OBTGAGE INSURANCE PROGRAMS IN THE
YELOPMENT FIELD OFFICE WITH

RIBED BELOW, OR A DESIGNEE OF THAT
OFFICIAL ("Trustee"). The beneficiary is thésSecretary of Housing and Urban Development, whose
address is 451 Seventh Street, SW, Washington, BC 20410 ("Lender” or "Secretary”). Borrower has
agreed to repay to Lender amounts which Lendert{s obliga vance, including future advances,
under the terms of a Home Equity Conversion Loan Ag ted the same date as this Security
Instrument {"Loan Agreement' ) The agreement to repa d by Borrower's Adjustable-Rate
="). This Security Instrument secures
with interest at a rate subject to

to Lender: (a) the repayment of the debt evidenced by thg Se
adjustment (interest), and all renewals, extensions and modificht)
principal amount of One Hundred Seventy Seven Thousand

Zero Cents (1.5,

der paragraph 5 to protect
this Security Instrument; and
y Instrument and the

/6, 1f not due earlier, is

Il force and effect
ien shall not be

ialy grants and

ted in SKAGIT

Second Note. The full debt, including amounts described in (a), (b
due and payable on December 27, 2101. This security instrument shal}
notwithstanding any zero outstanding balance on the debt from time
released except when the property is reconveyed. For this purpose, Bor
conveys to Trustee, in trust, with power of sale, the following described § TERLy
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inty, WASHINGTON:

gal description as Exhibit A attached hereto and made a part hereof for all intents and

s be: overed by this Security Instrument. All of the foregomg 1s referred to in this
i the "Property.”

S that Borrower is lawftully seized of the estate hereby conveyed and has the
roperty and that the Property is only encumbered by a First Security

and dated the same date as this Security Instrument ("First Security

aits and will defend generally the title to the Property against all claims and
mbeénces of record,

right to grant and cotivey
Instrument given by B
Instrument"™). Borr,
demands, subject t

bines uniform covenants for national use and non-uniform
ksdiction to constitute a uniform security instrument covering

THIS SECURITY INST
covenants with limited v
real property.

2. Payment of Property Charges. B
rents, flood and hazard insurance premiu
provide evidence of payment to Lender, ug

: ?\g such payments to a line of credit as provided for
wer to pay specified property charges directly to the
er property charges as provided in this Paragraph.

gure all improvements on the Property,
irds, casualties, and contingencies,
the extent and for the periods

the Property, whether now in
%--s‘@qmred by Lender The insurance

3. Fire, Flood and Other Hazard Insurance. Barrower s
whether now in ex1stence or subsequent]y erected agam ’

existence or ‘;ubsequentiy erected, against loss by floods :
pohmes and any renewals shall be held by Lender and shal
in a form acceptable to, Lender.

er jointly. Insurance
toration or repair is

first to the reduction of any indebtedness under the Second Note and this Seciniy Ipdtrument. Any

Page 3ol 12
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ss insurance proceeds over an amount required to pay all outstanding indebtedness under the
ceind Note and this Security Instrument shall be paid to the entity legally entitled thereto.

event of foreclosure of this Security Instrument or other transfer of title to the Property that
ihes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
pass to the purchaser.

ore than one person are Borrowers) and shall continue to occupy the Property as
ence for the term of the Security Instrument. "Principal residence” shall have

-if'ing, but not limited to, representations concerning Borrower's
rineipal residence. If this Security Instrument is on a leasehold,
istons of the lease. [f Borrower acquires fee title to the Property,

loan evidenced by the Nofe, ]
accupancy of the Property,

5. Charges to Borrower and, Protection
governmental or municipal chargess

Borrower shall pay these obligatio me directly to the entity which is owed the payment, If failure
to pay would adversely affect Lem
2se payments. Borrower shall promptly discharge any
nt in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments
perform any other covenants and agreeme
proceeding that may significantly affect Len
bankruptcy, for condemnation or to enforce
is necessary to protect the value of the Propert
of taxes, hazard insurance and other items ment

) ned in this Security Instrument, or there is a legal
rights in the Property (such as a proceeding in
. or regulations), then Lender may do and pay whatever

To protect Lender's security in the Property, Lender
due to the Secretary for the Mortgage Insurance Prem
all sums due to the loan servicer for servicing activities as _
disbursed by Lender under this Paragraph shall become ar ; of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instst

nd charge to Borrower all amounts
d in the Loan Agreement as well as

aich must be related to
is in default, Lender
may take reasonable action to protect and preserve such vacant or aba rty without notice to

the Borrower.

Page 4of 12
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Londemnation. The proceeds of any award or claim for damages, direct or consequential, in
nwéction with any condemnation or other taking of any part of the Property, or for conveyance in

condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of

ebtedness under the Second Note and this Security Instrument. Any excess proceeds over an

ired to pay al! outstanding indebtedness under the Second Note and this Security Instrument

o the entity legally entitled thereto.

1tle in the Property (or his or her beneficial interest in a trust owning
sold or otherwise transferred and no other Borrower retains title
retains a leasehold under a lease for not less than 99 years

aving a remaining period of not less than 50 years beyond the
e youngest Borrower or retains a llfe estate (or retaining a

(iii) The Property ceases
death and the Property is

(iv) For a period of longer than,
because of physical or mental i
one other Borrower; or

ecutive months, a Borrower fails to occupy the Property
and e Property is not the principal residence of at least

{v) An obligation of the Borrowe

{h) Notice to Lender. Borrower shall n
Paragraph 9(a)ii)-(v) occur.

(¢) Notice to Borrower, Lender shall notify Bo; :
payable under Paragraph 9(a)(ii)-(v). Lender shal] ¢
until Borrower has had 30 days afier notice to eithigr:

(i) Correct the matter which resulted in the Security Insicument Goming due and payable; or

(i1) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of sised value and apply the

net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

Page Sof 12 ond Deed Of Trust
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d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
equirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
hall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

j ongldered an occupant or be considered as having a principal residence for purposes of this

applies even after foreclosure proceedings are instituted. To reinstate this
er shall correct the condition which resulted in the requirement for

ith the foreclosure proceeding shail be added to the principal balance,

, this Security Instrument and the obligations that it secures shall

"Qt required immediate payment-in-full. However, Lender is not

(i) Lender has accepted reinstatement after the commencement of
ars immediately preceding the commencement of a current

t will preclude foreclosure on different grounds in the future, or
fie priority of the Security [nstrument.

required to permit remstate
foreclosure proceedings wi
foreclosure proceeding, ¢ii):
{iil) reinstatement will advers

12. Lien Status.
{a) Modification.

Borrower agrees to extend thi¥ Seet Instrument in accordance with this Paragraph 12(a). If
status of the Security Instrument is jeopardized under

state law (including but not limi % ns where the amount secured by the Securlty

[nstrument equals or exceeds th
under which loan advances retai

through the execution and recordatian'pf one or more documents, then Lender shall obtatn title
e evidencesdndicates that the property is not

i ment described in Paragraph 13(a),

s that the Lender determines will also
reguest the Borrower to execute any
an advances. Borrower agrees to
siginal lien status to be extended to

2y

ied 19 have performed an obligation

this Second Security Instrument and any subordinsie
be subordinate to any future loan advances);
documents necessary 1o protect the lien stat
execute such documents. If state law does no
future loan advances, Borrower will be deemed toHa
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral proghas;

liens created by the
tax deferral are not subordinate to this Security Instrument.

(<) Prior Liens.

Page 6of 12
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Borrower shall promptly discharge any lien which has priority over this Security [nstrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
nforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
e enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts

” d by this Security Instrument. If Lender determines that any part of the Property is

to a lien which may attain priority over this Security Instrument, Lender may give

astrument. [n order to secure payments which the Secretary may make to or
ursuant to Section 255(i){1)(A) of the National Housing Act and the Loan
has required Borrower to execute a Second Note and this Second

on behalf of B
Agresment, th

(b) Relationship of nd Second Security Instruments. Payments made by the Secretary
shall not be includ

(i) The Secretary
by the Secretary.

{ii) occur, then all payments by the Secretary, including
date charges paid by the Secretary, shall be included in

If the circumstances dess
interest on the payments
the debt under the First Nots

(c) Effect on Borrower, Where the
(i1) and the Secretary makes paymens

oassignment or reimbursement as described in (b)(i) or
Borrower, then Borrower shall not:

(i) Be required to pay amounts owed tinder the First Note, or pay any rents and revenues of the
Property under Paragraph 19 1o the halder of the Firgt Note or a receiver of the Property, until
the Secretary has required payment-in- “full of a[l ding principal and accrued interest
under the Second Note; or

. { under the First Note at any time,
whether accrued before or after the paymentsy mry, and whether or not accrued

interest has been included in the principal bal

of the First Note to enforce
erve the value of the
g amounts owed under

covenants of the Second Security Instrument or to take a
Property, even though the holder of the First Note may be®
the First Note because of restrictions in this Paragraph 13.

(¢) Restrictions on Enforcement. Notwithstanding anything eldein this $géurity Instrument, the
Borrower shall not be obligated to comply with the covenants he

no force and effect, whenever there is no outstanding balance undef-the e nd Note

Page 7 0i 12
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‘orbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
dy shall not be a waiver of or preciude the exercise of any right or remedy.

¢éegsors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights

ns under this Security Instrument or the Second Note, except to a trust that meets the

otice to Borrower provided for in this Security Instrument shall be given by
iling it by first class mail uniess applicable law requires use of another method.

Any notiéet “Sateetary shall be given by first class mail to the HUD Field Office with jurisdiction
over the Propg ny Gther address designated by the Secretary. Any notice provided for in this

Security Insir ] i
in this Paragraph 16;

17. Governing L
law of the jurisdiction in
Security Instrument or the *S

ity. This Securit} Instrument shali be governed by Federal law and the
Property is !ocated In the event that any pr0v1smn or clause of this

declared to be severable.

18. Borrower's Copy. Borrow
Security Instrument.

19. Assignment of Rents. Borrowe )
revenues of the Property. Borrower autho
revenues and hereby directs each tenant ofithé Pre er%y to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower 4 Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect ceive all rents and revenues of the Property as trustee

for the benefit of Lender and Borrower. This nment of rents constitutes an absolute assignment and
not a assignment for additional security only. '

each tenant of the Property shall pay all rents due and unt
written demand to the tenant. ‘

Borrower has not executed any prior assignment of the rents a
that would prevent Lender from exercising its rights under this Z\ragr
First Security Instrument,

d will not perform any act
9, except as provided in the

Page §of 12
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ed by this Security Instrument is paid in full,

eclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
may invoke the power of sale and/or any other remedies permitted by applicable law.
hill be entitled to collect all expenses incurred in pursuing the remedies provided in this
, including, bat not limited to, reasonable attorneys’ fees and costs of title evidence.

such action regardmg notice of sale and shall give such notlces to Borrower and
licable law may require. After the time required by applicable law and
.notice of sale, Trustee, without demand on Borrower, shall sell the
n (o the highest bidder at the time and place and under the terms
sale in one or more parcels and in any order Trustee determines.

after puﬁiﬁ.
Property at

Trustee shall deliver to t
covenant or warranty,
facie evidence of the tr

sums secured by this Security Instrument; and () any
wiitled to it or to the clerk of the superior court of the

Flt‘St Security Instrument.

#fitial stated interest rate of 3.152% which accrues
% 1s subject to change, as described below. When
e will be applied to the total outstanding principal
be based upon the average of interbank offered rates

n the London Market (“LIBOR™), as published in The
2 Index is nodonger available, Lender will be reqmred
irban Development, Lender will give

22. Adjustable-Rate Feature. Under the
on the unpaid principal balance ("Initiat {
the interest rate changes, the new adjusted %
balance. Each adjustment to the interest rat
for one-month U.S. dollar denominated depos
Wall Street Journal (“Index™) plus a margin.
te use any index prescribed by the Department of"'Housmg
Borrower notice of new index.

mingthe new adjusted interest rate. The
of each.succeeding month. "Change

available thirty {30) days
ew interest rate will be

) he Current Index will
Interest Rate will be
{the "Existing

be called the "Calculated Interest Rate” for each Change Date. The
compared to the interest rate in effect immediately prior to the curren
Interest Rate").

The Calculated Interest Rate will never increase above 13.152%

Page Yof 12
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#lculated Interest Rate will be adjusted if necessary to comply with the rate limitation{s) described

ey the Property and shall surrender this Security Instrument and all notes evidencing
ﬁls Security Instrument to Trustee Trustee shall reconvey the Property without

stee appointed hereunder who has ceased to act. Without conveyance of the
shall succeed to all the title, power and duties conferred upon Trustee

26. Attorneys’ Fees, Lende
action or proceeding to cos’
fees,” whenever used in %

i be entitled to recover its reasonable attorneys’ fees and costs in any
orce any term of this Security Instrument. The term “attorneys’

of principal to Borrower as well as Loan Advances of
harges shall be abligatory .

Loan Agreement, including Lo
interest, MIP, Servicing Fees, and

T more riders are executed by Borrower and recorded
nts of each such rider shalil be incorporated into and
agregrtients of this Security Instrument as if the rider(s)
1 dble box(es).|

28. Riders to this Security Instrumeii
together with this Security [nstrument;-tfi
shall amend and supplement the covenan
were a part of this Security Instrument. [CH

D Condomintum Rider D Planned Unit Development Rider

[]  Other [Specify]

ORAL AGREEMENTS OR ORAL COMMITR

0 LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFOR /

MENT OF ADEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any rider(s) executed by Borrower

Page 10 0f 12
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(SEAL) | -1~ 14

Date

(SEAL) 5 |y

Date

[Space Below This Line For Acknowledgment]

Vickie Newrss

[Seal or Stamp)

Loan Originator Organization
Mortgage Loan Originator Organization: American
9392

Individual Loan Originator

Mortgage Loan Originator: Matthew Orlowski

Nationwide Mortgage Licensing system and Registry ldentification N 812537

NOTARY PUBEIC:
STATE OF WASHINGTON

JAN WILLIS

Wy Appointment Expires Dar 1, 2074
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EXHIBIT A
to the Security Instrument made on May 16, 2014, by GLADEN NORRIS AND VICKIE

Description of Property

N ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE APA : "
APN P1048¢7
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Exhibit A

T OF LONESTAR’'S ADDITION TG THE CITY OF CONCRETE,” as per plat recorded in
f Plats, pages 163 through 166, inclusive, records of Skagit County, Washingtion.

5317 Main Street, Concrete, WA 98237

UANIRRANRA:
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