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CHICAGO TIT

90000033

MIN: 1001355-000601 'MERS Phone: 888-679-6377

Grantor(s) (Last name first, then first narg
1. WRIGHT, JOSHUA T.
2. WRIGHT, JESSICA L.

ERRE

) Additional names on page

Grantee(s) (Last name first, then first name and iﬁitials):

1. MORTGAGE ELECTRONIC REGISTRAT INC., (MERS)

2. CHICAGC TITLE INSURANCE CO., 425 , MT'. VERNON, WA 98273
z- PEOPLES BANK

5.

6.

[1 Additional names on page of document.

I.egal Description (abbreviated: i.e., lot, block, plat or sectio townshi
LOT(S): LOT 8 PLAT OF HILLCREST LANDEL

Full legal description on page 4 of document.
Assessor' ¢ Property Tax Parcel(s) or Account Number(s): P131446 /
Reference Number(s) Assigned or Released:

00c-0008

) Additiona) references on page of document.
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ple s:- tions of this document are defined below and other wards are defined in Secticns
3, 11, 13, 18, 20 aifd 21# 1ain rules regarding the usage of words used in this document are also provided

in Section 16.

(A)  "Security ment™
with all Riders to this dotums
(B) 'Borrower" is
HUSBAND AND W

cans this document, which is dated MAY 12, 2014 , together

{C) "Lender"is PEO

Lender isa- WASHINGTON QORPORATION
and existing under the laws of HIMNG

(D) "Trustee™is T
MT. VERNON, WA 38273

() "ERS"is Mortgage Electronic Re on Systerns, Inc. MERS is a separate corporation that is
" acting solely as 2 nominee for Lender and Lender' s, successors and assigns. MERS is the beneficiary under

this Security Instrument. MERS is organized ahd existing updel; the laws of Delaware, and has an address

and telephone number of P.O. Box 2026, Flint, MI 485 el. (888) 679-MERS.

(F)  '"Note" means the promissory note signed by Bop ted MAY 12, 2014

The Note states that Borrower owes Lender TWO 1 WENTY-FIVE THOUSAND

ONE HUNDRED AND £0/1090 Dollars 5,100.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodi a7 ia, pay the debt in full not later than

JUNE 1, 2044 .

(G) "Property" means the property that is described below der

Property."

(H) '"Loan" means the debt evidenced by the Note, plus inter

due under the Note, and all sums due under this Security Instrurie;
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X] Planned Unit Development Rider
[ Biweekly Payment Rider

[ Second Home Rider

] Other(s) [specify]

(y “Applicable Law" 1
ordinances and administrati
non-appealable judicial opiniok
(K) "Community Association
charges that are imposed on Birg
association or similar organization. . ‘
(L) "Electronic Funds Transfer'.mitang shy transfer of funds, other than 2 transaction originated by
check, draft, or similar paper instrument, Which is #mitiated through an electronic terminal, telephonic
struct, or authorize a financial Institution to debit
limited to, point-of-sale transfers, automated teller
wine, wire transfers, and automated clearinghouse transfers.

s all épntrolling applicable federal, state and local statutes, regulations,
es and pidérs (that have the cffect of law) as well as all applicable final,

Fees, and Assessments' means all dues, fees, assessments and other
Property by a condominium association, homeowners

or credit an account. Such term includel

machine transaclions, transfers initiated by te.

_ (M) "Escrow Items” means those items th described in Section 3.

"(N) "Miscellaneous Proceeds'” means any cotapgnsation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds-paid under leicoverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condempl ther taking of all or any part of the
Property: (iii} conveyance in lieu of condemnation; o sentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance" means insurance protecti
the Loan.

(P) "Periodic Payment" means the regularly scheduled a
Note, plus (ii) any amounts under Section 3 of this Security In
(Q) "RESPA" means the Real Estate Settlement Procedur
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as 1}
any additional or successor legislation or regulation that governs the same subsec
Instrument, "RESPA” refers to all requirements and restrictions that are mpogét
mortgage loan” even if the Loan does not qualify as a "federally related m
(R) "Successor in Interest of Borrower" means any party that has t
not that party has assumed Borrower's obligations under the Note and/

.endes"against the nonpayment of, or defuull on,
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HTS IN THE PROPERTY

The beneﬁcim"y is S6 Jnty Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and thé sucéessors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Lo enewals, extensions and modifications of the Note; and (if} the performance

' 1y, andl, dgreements under this Secunty Instrument and the Note. For this purpose,
conveys to Trustee, in trust, with power of sale, the following described

Borrower irrevadably aty
property located in the

CouUN' of SKAGIT
{Type of Record [Name of Recording Jurisdiction]
LOT 8, PLAT OB HFL T LANDING, AS RECORDED ON APRIL 15,

2013, UNDER AUD LE NO. 201304150001, RECORDS OF
N. SITUATED IN SKAGIT COUNTY,
WASHINGTON :

A.P.N. P131446/- ‘ B00-0008

which currently has the address of 174% HILLCREST LOOP

MOUNT VERNON 98274  ("Property Address"):

[City] [Zip Code)
TOGETHER WITH all the improvements now or ed on the property, and all easements
appurtenances, and fixtures now or hereatfter a part of the p acements and additions shall also

be covered by this Security Instrument, All of the foregoing 1s reférred is Security Instrument as the

] e to the interests granted by
custom, MERS (as nominee
ny or all of those interests,
& any action required of

Borrower in this Security Instrument, but, if necessary to comp
for Lender and Lender's successors and assigns) has the right
including, but not limited to, the right tc foreclose and sell the Prop
Lender including, but not limited to, releasing and canceling this Secur gvly:

BORROWER COVENANTS that Borrower is lawfully seised of tlie, statc h eby conveyed and has
the right to grant and convey the Property and that the Property is unenc
of record. Borrower warrants and will defend generally the title o {
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiog:
covenants with limited variations by jurisdiction to constitute a uniform securi

property.
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rincipal, Interest, Escrow Jtems, Prcpayment Charges, and Late Charges.
ue the principal of, and interest on, the debt evidenced by the Note and any
harges due under the Note. Borrawer shall also pay funds for Escrow ltems
Paymints due under the Note and this Security Instrument shall be made in U.S.
y chetk or other instrument received by Lender as payment under the Note or this
Security Instrumbgf is Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securiy Instrument be made in one or more of the following forms, as selected
er; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such chegk a0 an institution whose deposits are insured by a federal agency,
instrumentality, or entity! or {dyElecironic Funds Transfer.
Payments are deemedireleived b %.ender when received at the location designated in the Note or at
; ignat} Lender in accordance with the notice provisions in Section 15.
jayment if the payment or partial payments are insufficient to
any payment or partial payment insufficient to bring the Loan
feunder or prejudice to its rights to refuse such payment or partial
i to apply such payments at the time such payments are
its scheduled due date, then Lender need not pay interest
Tied funds until Borrower makes payment to bring the Loan
onableiperiod of time, Lender shall either apply such funds
 funds will be applied to the outstanding principal
e. No offset or claim which Borrower might have

payments in the future, but Lend¢
accepted. If each Periedic Payment |
on unapplied funds. Lender may hold®
current. If Borrower does not do so within
ar return them to Borrower. L not applis
balance under the Note immediately prior’
now or in the future against Lender shall rel
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
i 2. Application of Payments or Procégds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall beétapplied in the/iéllowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts dweunder Section 3. Such payments shall be
applied to each Periodic Payment in the order in whi écamé due. Any remaining ameunts shall be
applied first to late charges, second to any other amovpis’due un er.this Security Instrument, and then 1o
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment may be
late charge. If more than one Periodic Payment is cutstanding, L
Borrower to the repayment of the Periodic Payments if, and to th
full. To the extent that any excess exists after the payment is
Periodic Payments, such excess may be applied to any late charges
applied first to any prepayment charges and then as described i the
Any application of payments, insurance proceeds, or Miscellane
the Note shall not extend or postpone the due date, or change the amo
3. Funds for Escrow Items. Borrower shall pay to Lender on
under the Note, until the Note is paid in full, a sum (the "Funds") to prov
for: (a) taxes and assessments and other items which can attain priority over this
or encumbrance on the Property; (b) leasehold payments or ground rents o
premiums for any and all insurance required by Lender under Section 5; ani {d) Meértgdge Insurance

Peripdic Payment which includes a
Ligthto the delinquent payment and the
Jy any payment received from
' each payment can be paid in
full payment of one or more

[{iary prepayments ghall be

bdic Payments,
ig'Payments are due
1it of amounts due
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sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
.with the provisions of Section 10. These items are called "Escrow Items.” At
during the term of the Loan, Lender may require that Community Association
if any, be escrowed by Borrower, and such dues, fees and assessments shall
shalt promptly furnish to Lender al notices of amounts to be paid under this
er the Funds for Escrow ltems unless Lender waives Borrower' s obligation
row Items. Lender may waive Borrower's obligation to pay 10 Lender
any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Fiinde has besitwaived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such:gfay: in‘such time period as Lender may require. Borrower's obligation to
make such payments and to pref pts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Fastrumen the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pa) "E@sﬁ@w Ttems$ directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Iteri v exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated u o repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escro ¢ by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall-pay | dér all Funds, and in such amounts, that are then required
under this Section 3. ;
Lender may, at any time, collect an _

the Funds at the time specified under RESPA
require under RESPA. Lender shall estirk
reasonable estimates of expenditures of future &
The Funds shall be held in an insts
“instrumentality, or entity (including Lender, if

Dues, Fees, and Aste
be an Escrow ltem. ]

& (b not to exceed the maximum amount a lender can
afnount of Funds due on the basis of current data and
sow Items or otherwise in accordance with Applicable Law.
n whose deposits are insured by a federal agency,
er is an institution whose deposits are so insured) or in
the Escrow Itemns no later than the time
specified under RESPA. Lender shall not charge Borrow iding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow 18] iLender pays Borrower interest on the
ess an agrecment is made in writing
shall not be required to pay Borrower
ting, however, that interest shall
val accounting of the Funds

or Applicable Law requires interest to be paid on the Fund:
any interest or earnings on the Funds. Borrower and Lend
be paid on the Funds, Lender shall give to Borrower, without cha
as required by RESIA. ;
If there is a surplus of Funds held in escrow, as defin finder RESPA, Lender shall account to
b,is a shortage of Funds held in escrow,
1 24 #nd Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESFR in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiged under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender t}
the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrume

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxcs, assessments, char
attributable to the Property which can attain priority over this Security Instrume
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erty, if any, and Community Association Dues, Fees, and Assessments, ifany. To
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3
mptly discharge any lien which has priority over this Security Instrument unless
ing to the payment of the obligation secured by the lien in a manner acceptable
Borrower is performing such agreement; (b) contests the lien i good faith
‘einent of the lien in, legal proceedings which in Lender's opinion operate to
fian while those proceedings are pending, but only until such proceedings are
concluded; or {c) secures’irog’the’holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instr . Tf Lender determines that any part of the Property is subject to a lien which
can aftain priority overdh #ity Tastrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date 0 notice is given, Borrower shall satisfy the lien or take pne or more
n 4.

+“shall keep the improverents now existing or hereafter erected
ire, hazards included within the term "extended coverage,” and any
ed 1o héguakes and floods, for which Lender requires insurance.
“the amiimgs (including deductible levels) and for the periods that
3 and to the preceding sentences can change during the term of
nsuragiee shall be chosen by Borrower subject to Lender's
iot be exercised unreasonably. Lender may require
Borrower fo pay, in connection with this (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a e charge for flood zone determination and certification
_services and subsequent charges each time répiappings or similar changes occur which reasonably might
“affect such determination or certification. Bo r shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management,Agency in cofr

5. Property Insurante.
on the Property insured against loss:
other hazards including, but not &
This insurance shall be maintained.}
Lender requires. What Lender requ
the Loan. The insurance carrier providin
right to disapprove Borrower's choice, whi

gency in cofinection with the review of any flaod zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the cover
coverage, at Lender's option and Borrower's expen:
particular type or amount of coverage. Therefore, such &
protect Borrower, Borrower's equity in the Property, ort
or liability and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obtatied might
insurance that Borrower could bave obtained. Any amounts di rsed by
become additional debt of Borrower secured by this Security Instiymen
at the Note ratc from the date of disbursement and shall be payable
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pi
right to disapprove such policies, shal] include a standard mortgage
mortgagee and/or as an additional loss payee. Lender shall have the right
certificates. If Lender requires, Borrower shall promptly give to Lender L
renewal notices. 1f Borrower obtains any form of insurance coverage, not olherwi
damage to, or destruction of, the Property, such policy shall include a standard
name Lender as mortgagee and/or as an additional loss payee.

: above, Lender may obtain msurance
under mo obligation to purchase any
] cover Lender, but might or might not

wProperty, against any risk, hazard
viously in effect. DBorrower
gnificantly exceed the cost of
er under this Section 5 shall
£se amounts shall bear interest
terest, upon notice from

ipts-Of paid premiums and
fulred by Lender, for
Ayse and shall

0000 00 00000 O
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Borrower shall give prompt notice to the insurance carrier and Lender. Lender
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
roceeds, whether or not the underlying insurance was required by Lender, shall
pair of the Property, if the restoration or repair is economically feasible and
d. During such repair and restoration period, Lender shall have the right to
il Lender has had an opportunity to inspect such Property to ensure the work
tisfaction, provided that such inspection shall be undertaken promptly.
e repairs and restoration in a single payment or in a seriegs of progress
_Unless an agresment is made in writing or Applicable Law requires

has been completsd to
Lender may disburse pr
payments as the work Is ¢@
interest to be paid on suh j
earnings on such proceeds ; wublic adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurancg groceeds and shall be the sole obligation of Borrower. [f the restoration or
i nder's security would be lessened, the insurance proceeds shall be
sty:Instrument, whether or not then due, with the excess, if any,
shall be applied in the order provided for in Section 2.
ay file, negotiate and settle any available insurance claim
and related matters. If Borrower doss not respi ithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, #i i may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In" ent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Len wer's rights to any imsurance proceads in an amount
not to exceed the amounts unpaid under the ecurity Instrument, and (b) any other of Borrower's
&,OF pfiearhed premiums paid by Borrower) under all insurance
ights are applicable to the coverage of the Property. Lender
or restore the Property or to pay amounts unpaid under the

applied to the sums secured
paid to Borrower. Such ins

6. Occupancy. Borrower shall occupy,
residence within 60 days afier the execution of this Secur,
Property as Borrower's principal residence for at least
otherwise agrees in writing, which consent shall not, b# unreas
circumstances exist which are beyond Borrower's contrés]."

7.  Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrows
prevent the Property from deteriorating or decreasing in value dpe
pursuant to Section 5 that repair or restoration 1s not economically feasi
the Property if damaged to avoid further deterioration or damage:
are paid in connection with damage to, or the taking of, the Property,
repairing or restoring the Property only if Lender has released proceeds
disburse proceeds for the repairs and restoration in a single payment or &
the work is completed, 1f the insurance or condemuation proceeds are no}
Property, Borrower is not relieved of Borrower’ s obligation for the complet

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the
Rorrower notice at the time of or prior to such an interior inspection specifyin

ly withheld, or unless extenuating

nspections. Borrower shall not
mmit waste en the Property.
in the Property in order to

Sorrower shall promptly repair
# Br.condemnation proceeds
‘ all be responsible for
r such purposes. Lender may
rogress payments as
pair or Testore the

000100 00 O 00 0 R
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. Loan Application. Borrower shall be in default if, during the Loan application
process, B ol dgy persons or entities acting at the direction of Borrower or with Borrower's
knowledge af co sent gave materially false, misleading, or inaccurate information or statements to Lender
> ith material mformanon) in counect:on with the Loan, Material representations

venants and agreements contained in this Security Instrument, (b) there
ificantly affect Lender's interest in the Property and/or rights under this
é&ﬂdmg in bankruptcy, probate, for condemnation or forfeiture, for
tthin priority over this Security Instrument or to enforce laws or
regulations), or (c} Borro as abafidnned the Property, then Lender may do and pay for whatever is
reasonable or appropriate der's interest in the Property and rights under this Security
Instrument, including protectitig.and/or ssing the value of the Property, and securing and/or repairing
the Property. Lender's actioris-cast ineflds but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securi ; (b) appearing in court; and (¢) paying reasonable attorneys'
5 ghts under this Security Instrument, including its secured
the Property includes, but is not hm:tcd to, enlermg the

is a legal proceeding that nxd
Security Instrument (spth

Property to make repairs, change locks) ‘
eliminate building or other code violati

duty or obligation to do so. 11 is agre ’
authorized under this Section 9.

Any amounts disbursed by Lender und is Section 9 shall become additional debt of Borrower
ms shall bea: Interest at the Note rate from the date of
: ice from Lender to Borrower reguesting

iply with all the provisions of the lease.
conveyed or terminate or cancel the
t of Lender, alter or amend the ground
wdvihe fee title shall not merge unless

Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage ndition of making the Loan,
Borrower shall pay the premiums rcqu:red to maintain the Mortg; e Insurapice in effect. If, for any reason,

previously provided such insurance and Borrower was required to pﬁrdfaly designated paymems
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums-tequized to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, a : tially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, froin an altércate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance cover iz, Borrower shall
continue to pay to Lender the amount of the separately designated payments ihz ‘
coverage ceased to be in effect. Lender will accept, use and retain these paymen
reserve in lieu of Morigage Tnsurance. Such loss reserve shall be non-refundabls

0 0 0 000 00 0GR 00 SO
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teserve. Lender can no longer require loss reserve payments if Mortgage Insurance
:and for the period that Lender requires) provided by an insurer selected by Lender
obtained, and Lender requires separately designated payraents toward the
ance. If Lender required Mortgage Insurance as a condition of making the
ed to make separately designated payments toward the premiums for Mortgage
¢ premiums required to maintain Mortgage Insurance in effect, or to provide
il Lender's requirement for Mortgage Insurance ends in accordance with
rrower and Lender providing for such termination or until termination is
ing in this Section 10 affects Borrower' s obligation to pay interest at the

coverage (]
again becories kvaj
premiums for Mo#g
Loan and Borrowe

Insurance, Borrow

der (or any entity that purchases the Note) for certain losses it may
as agreed. Borrower is not a party to the Mortgage Insurance.
al risk on all such insurance in force from time to time, and may
! share or modify their risk, or reduce losses. These agreements
sfaftory to the mortgage insurer and the other party (or parties) to
§ mdy require the mortgage insurer to make payments using any source
lable (which may include funds obtained from Mortgage

enter into agreements with o
are on terms and conditions thy
these agreements. These agreeme
of funds that the mortgage insur
Insurance premiums).

As a result of these agreemen
any other entity, or any affiliate of any ¢

dny purchaser of the Note, another insurer, any reinsurer,
regoifig, may receive (directly or indirectly) amounts that
i Borrower' s payments for Mortgage Insurance, in

provides that an affiliate of Lender takes a s
paid to the insurer, the arrangement is often
) (2) Any such agreements will not aff
Mortgage Insurance, or any other terms of the dgreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will pg sntitle Borrower to any refund.

(h) Any such agreements will not affect the ghts“Borravier has - if any - with respect to the
Mortgage Insurance under the Homeowners Protect ct of 199% or any other law, These rights may
include the right to receive certain disclosures, to re i
Insurance, to have the Mortgage Insurance terminated & t nd/or to reecive a refund of any
Mortgage Insurance premiums that were unearned at the tim ] neellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiturs., #All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds'
the Property, if the restoration or repair is sconomicaily feasib ]
During such repair and restoration period, Lender shall have the right to
until Lender has bad an opportanity to inspect such Property to ensur:
Lender' s satisfaction, provided that such inspection shall be undertaken promptly.
repairs and restoration in a single disbursement or in a series of progress pa s as'theivork is completed.

Unless an agreement is made in writing or Applicable Law requires interest'in id: ch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings od elaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Securt

00 0 0 T 0D O
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s, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ction 2,
aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ecured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrg
In the event L4
value of the Propessy
than the amount of the

king, destruction, or loss in value of the Property in which the fair markel

before the partial taking, destruction, or loss in value is equal to or greater

ared by this Security Instrument immediately before the partial taking,

: Borrower and Lender otherwise agree in writing, the sums secured by

deced by the amount of the Miscellaneous Froceeds multiplied by the
following fraction: {(aj-the inotipt of the sums secured immediately before the partial taking,
destruction, or loss in valug divided By (b) the fair market value of the Property immediately before the
partial taking, destruction, in ¢ Any balance shall be paid to Borrower.

In the event of a parti4] taking, degtliction, or loss in value of the Property in which the fair market
value of the Property immedistalsbe e partial taking, destruction, or loss in value is less than the
amount of the sums secured immedia the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise dgrs€ i . the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument ; ! ¢ the sums are then due.

If the Property is abandoned by+Bt if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offt ake assaward to setile a claim for damages, Borrower fails
1o respond to Lender within 30 days after, he.totice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either f or repair of the Property or to the sums secured by
this Segurity Instrument, whether or not t ddle. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the p against whom Borrower has a right of action in regard to

“Miscellaneous Proceeds. ;

Borrower shall be in default if any action & proceeding, ether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Props ther material impairment of Lender's
interest in the Property or rights under this Security Instrurmént. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Se 19, by ciusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregl srfgiture of the Property or other material
impairment of Lender's interest in the Property or right under this Sevazity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impa
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restor
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender af 4 WV
payment or modification of amortization of the sums secured by this Security .
fo Borrower or any Successor in Interest of Borrower shall not operate  pelease th
or any Successors in Interest of Borrower. Lender shall not be required
any Successor in Interest of Borrower or to refuse to extend time fyr
amortization of the sums secured by this Security Instrument by reason of dm;
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderd
remedy including, without limitation, Lender's acceptance of payments frony

iability of Borrower
proceedings against
‘atherwise modify
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Succes
preclude

Borrower or in amounts less than the amount then due, shall not be a waiver of or
any right or remedy.
ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ligations and liability shall be joint and several. Hawever, any Borrower who
nt but does not execute the Note (a "co-signer"}: (a) is co-signing this Security
: t and convey the co-signer’ s interest in the Property under the terms of this
Security Instrumént, (b)* onally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender ther Borrower can agree to extend, modify, forbear or make any
accommodations with regasd id terms of this Security Instrument or the Note without the co-signer’s
consent.
Subject to the prowsio:
obligations under this Secy
Berrower's rights and benefl
Borrower's obligations and Halsiligy und
writing. The covenants and agfossstn :
20) and benefit the successors and
14. Loan Charges. Lend
Borrower's default, for the purpose.of profedt
Security Instrument, including, but nef '
In regard to any other fees, the absence o
fee to Borrower shall not be construed as &
fees that are expressly prohibited by this S
If the Loan is subject to a law which siiaximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
" permitted limits, then: (a) any such loan chargg shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alegady colle '
limits will be refunded to Borrower. Lender may choose to

18, any Successor in Interest of Borrower who assumes Borrower' s
t in writing, and is approved by Lender, shall obtain ail of
is Security Instrument. Borrower shall not be released from
Security Instrument unless Lender agrees to such release in

‘Borrower fees for services performed in connection with
Tender's interest in the Property and rights under this
1, attorneys’ fees, property inspection and valuation fees.
ss autkibrity in this Security Instrument to charge a specific
hibi 1 the charging of such fee. Lender may not charge
it IsStrument or by Applicable Law,

e from Borrower which exceeded permitted
is refund by reducing the principal owed
id reduces principal, the reduction wil!
harge/(whether or not a prepayment charge 15
refund made by direct payment to
e arising out of such overcharge.
ioh, with this Security Instrument
# Sccurity Jnstrument shall be deemed to
: livered to Borrower's notice
notice to all Borrowers unless

fig=flroperty Address unless

provided for under the Note). Borrower's acceptancs }
Borrower will constitute a waiver of any right of action B

address if sent by other means. Netice to any one Borrower sha £
Applicable Law expressly requires otherwise. The notice address
Borrower has designated a substitute notice address by notice to Lender
Lender of Borrower's change of address. If Lender specifies a procedur;
of address, then Borrower shall only report a change of address through thatispecifi ocedure, There may
be only one designated notice address under this Security Instrument at asiy ‘one time? Ay notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's gddrest giited herein unless
Lender has designated another address by notice to Borrower. Any notice in co itm with this Security
Instrument shall not be deemed to have been given to Lender until actually receivéd By Lendes. "I any notice

r reporting Borrower's change

00 S0 0 00 0 0 00 0 0
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Instrument is also required under Applicable Law, the Applicable Law requirement
isding requirernent under this Security Instrument.
Severability; Rules of Construction. This Security Instrument shall be
the law of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any reguirements and lumitations of
w might explicitly or implicitly allow the parties 10 agree by contract or it
hall not be construed as a prohibition against agreement by coniract. In
se of this Security Instrument or the Note conflicts with Applicable Law,
visions of this Security Instrument or the Note which can be given
effect without the confli
As used in this §
corresponding neuter wor
include the plural and vice
any action.
17. Borrower's Copy. "“Bag
18. Transfer of the Prope
“Interest in the Property" means a
to, those beneficial interests transfer;
escrow agreement, the intent of whick
If all or any part of the Property or
is not a natural person and a beneficial intgr
written consent, Lender may require iy
Instrument. However, this option shall n
_Applicable Law.
) If Iender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the netice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Seg trument, If Borrower fails to pay these
sums prior to the expiration of this peried, Lender m «Oke dny, remedies permitted by this Security
Instrument without further notice or demand on Borro
19. Borrower's Right to Reinstate After Accé

| the feminine gender; (b) words in the singular shall mean and
the word "may" gives sole discretion without any obligation to take

1 be given one copy of the Note and of this Security Instrument.
“a Beneficial [nterest in Borrower. As used in this Section 18,
gficial interest in the Property, including, but not limited
$or deed, contract for deed, installment sales contract or
&fer of title by Borrower at a future date to a purchaser.

erest i the Property is sold or transferred (or if Borrower
in Borpgwer is sold or transferred) without Lender's prior
até payment in full of all sums secused by this Security
exercised by Lender if such exercise is prohibited by

Borrower meets certain conditions,
sitept discontinued at any time prior
#diy power of sale contained in this
the termination of Borrower’s

to the carliest of: (a) five days before sale of the Property pursu
Security Instrument; (b) such other period as Applicable Law mi
right to reinstate; or (¢) entry of a judgment enforcing this Secu
Borrower: (a) pays Lender all sums which then would be due urger, thi

expenses incurred in enforcing this Security Instrurnent, including, but n
fees, property inspection and valuation fees, and other fees incurred for the Surpos
interest in the Property and rights under this Security Instrument; and (d
reasonably require to assure that Lender's interest in the Property and right
and Rarrower's obligation to pay the sums secured by this Security Instrurn
Lender may require that Borrower pay such reinstatement sums and expenses in ong!
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank ;
or cashier's check, provided any such check is drawn upon an institution whosg

protecting Lender's
tion as Lender may
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mentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Instrument and obligations secured hereby shall remain fully effective as if no
owever, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Saleof ¥
i the Note (toges
Borrower. A saléaflig
Payments due under the

th nge of Loan Scrvicer; Notice of Grievance. The Note or a partial interest

ecurity Instrument) can be sold one or more times without prior notice to

change in the entity (known as the "Loan Servicer") that collects Periodic

t='and this Security Instrument and performs other morigage loan servicing
obligations under the Notg ity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Sg v Yed to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given'writtgn zotice:ofthe change which will state the namne and address of the new Loan
Servicer, the address to whicli payments should be made and any other information RESPA requires in
connection with a notice o rvicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than urghaser of tae Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Serv:z;gr oI nsferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwi: the Note purchaser.

Neither Borrower nor Lend: e, join, or be joined fo any judicial action (as cither an
individual litigant or the member of a«cTss) s from the other party's actions pursuant to this Security
Instrument or that alleges that the othé¥$ eached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borro 1.endsf:has notitied the other party (with such notice given
in compliance with the requirements of Secﬁo 15y gl suéh alleged breach and afforded the other party hereto
a reasonable period after the giving of suc it 16 take corrective action. If Applicable Law provides a
time period which must elapse before certaif aefion can be taken, that time period will be deemed to be

_ reasonable for purposes of this paragraph. notice of acceleration and opportunity to cure given 1o

21, Hazardous Substances. As used in this 5 a} "Hazardous Substances” are thcsc
substances defined as toxic or hazardous substances, Utat tes by Environmental Law and the
following substances: gasoline, kerosene, other flamum oleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbest ¢meidehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the j I ierethe Property is located that relate
to health, safcty or environmental protection; (¢) "Environmen includes any response action,
remedial action, or removal action, as defined in Environmental
means a condition that can cause, contribute to, or otherwise t

nor allow anyone else to do, anything affecting the Property (a) that 18
Law, (b) which creates an Environmental Condition, or (c) which, due Y
Hazardous Substance, creates a condition that adversely affects the value G

Substances that are generally recognized 1o bc appropriate to normal resident
the Property (including, but not limited to, hazardous substances in consumer p

Borrower shall promptly give Lender written notice of (a) any investigatic
or cther action by any governmental or regulatory agency or private party invol
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Environmental Law of which Borrower has actual knowiedge, (b) any Environmental
ot limited to, any spilling, leaking, discharge, release or threat of release of any
) any condition caused by the presence, use or release of a Hazardous Substance
value of the Property. If Borrower learns, or is notified by any governmental
private party, that any removal or other remediation of any Hazardous
is necessary, Borrower shall promptly take all necessary remedial actions
ta] Law. Nothing herein shall create any obligation on Lender for an

or regulatory authonty,
Substance affecting the

er shall give notice to Borrower prior to acceleration following

agreement in this Security Instrument (but not prior to
nless Applicable Law provides otherwise). The notice shall specify: (a)
: [ e default; (c) a date, not less than 30 days from the date
the notice is given to Borrowér, by which' the default must be cured; and (d) that failure to cure the
default on or before the date specified-in the noti

Borrower's breach of any
acceleration under Sectio

the future. The notice shall furtheg-iitfo,
right to bring a court action to assert
to acceleration and sale, and any other i
If the default is not cured on or before the,
immediate payment in full of all sums sechy
may invoke the power of sale and/er any otil
be entitled to collect all expenses incurre
‘including, but not limited to, reasonable attok

If Lender invokes the power of sale, Lendur'shall give
of an event of default and of Lender's election to cause the
shall take such action regarding netice of sale and shal)
persons as Applicable Law may require. After ¢ i
publication of the notice of sale, Trustce, without dem
auction to the highest bidder at the time and place and € tewfits-designated in the notice of sale
in one or more parcels and in any order Trustee determin g ostpone sale of the Property
for a period or periods permitted by Applicable Law by pubfic:annou ement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the P rty at any sale.

Trustee shall deliver to the purchaser Trustee's deed convgyi
or warranty, cxpressed or implied. The recitals in the Trustee
the truth of the statements made therein. Trustee shall apply th
order: (a) to all expenses of the sale, including, but not limited to, re
fees; (b) to all sums secured by this Security Instrument; and (c) an
legally entitled to it or to the clerk of the superior court of the county: )

23. Reconveyance. Upon payment of all sums secured by this Se sént, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument‘and‘all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the rty it warranty

requistd to be included in the notice by Applicable Law.
e¢ified in the notice, Lender at its option, may requirc

emedies permitted by Applicable Law. Lender shall
pursuing the remedies provided in this Section 22,
ys' Tees and costs of title evidence,

: en notice to Trustee of the pceurrence
erty to be sold. Trustee and Lender
notices to Borrower and to other
ed by Applicable Law and after

ima facie evidence of
ssale in the following
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Tr tee. In accordance w:th Applicable Law, Lender may from time to time appoint
stee appointed hereunder who bas ceased to act. Without conveyance of the
hall succeed to all the title, power and duties conferred upon Trustee herein

a successor truste
Property, the succe
and by Applicable”

25. Use of, .

26. Attorneys' Fées
any action or proceeding
fees,” whenever used in
by Lender in any bankruptcy’

he Property is not used principally for agricnltural purposes.

der shall be entitled to recover its reasonable attorneys' fees and costs 1n
e or enforce any term of this Security Instrument. The term "attorneys’
Instrument, shall include without limitation attorneys' fees incurred
_or on appeal.

ORAL AGREEMENTS OR , COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO F{)REEAR M ENFORCING REPAYMENT OF A DEBT ARFE
NOT ENFORCEABLE-UNDER ASHINGTON LAW,

BY SIGNING BELOW, Bbrsower acet s'and agrees to the terms and covenants contained in this
Security Instrument and in any Rids orrower and recorded with it.

Q@MMMMW% (Seal)

SSICRE L. WRIG -Borrower

JOSHUA T. WRIGHT

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment)

)
)

JOSHUA T. WRIGHT AND JESSICA

before me

described in and who executed the within and foregoing

ed the same as his/heg/{Beil free and voluntary act and
Q’\(,uﬁ Zo\Y

£ day of

AW
‘"‘@{R- allh M
A,

\\\\\\u“, (o) ,

Py,

= *o QJ.%

s SR | .
£ 0

) énd for the state of Washington,
docc Woolle, A0 0B
\-a\

LN

kpires:

Loan Originator: CAROLYN LIOYD-WHITNEY, NMLSR ID 487364
Icen Originator Crgamization: PEOPLES BANK, A WA (DRECRATT
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Loan Number: 6018531

THIS PLANNED -
MAY, 2014
supplement the Midrigags,
given by the undersigned (th
WASHINGTON CORPUR
(the "Lender") of the sashe,

1749 HI LLCRES’*“i

DEVELOPMENT RIDER is made this 12th day of
, and is incorporated into and shal} be deemed to amend and

f Trust, or Security Deed (the "Security Instrument”) of the same date,

frower") to secure Borrower's Note to PEOPLES BANK, A

ing the Property described in the Security Instrument and located at:
MOUNT VERNON, WASHINGTON 98274

. [Property Address]

The Property includes, but is
such parcels and certain common d faciliiies, as described in

(the "Declaration™). The Property is a part of a

HILLCREST
[Name of Planned

(the "PUD"). The Property also inclides Borrower's interest s
entity owning or managing the common areas and facilities of th
uses, benefits and praceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agragr
Borrower and Lender further covenant and agree as follows:

s under the PUD's
-les of incorporation,
: any by-laws or

A. PUD Obligations. Borrower shall perform all of Borrow:
Constituent Documents. The "Constituent Documents™ are the (i} Decla
{rust instrument or any equivalent document which creates the Owners As
other rules or regulations of the Qwners Association. Borrower shall prompithe b
assessments imposed pursuant to the Constituont Documents.

B. Property Insurance. So long as the Owners Association maintains, s wi
insurance carrier, a "master" or "blanket” policy insuring the Property which is saf]

MULTISTATE PUD RIDER-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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e coverage in the amounts {including deductible levels), for the periods, and against
ded within the term "extended coverage," and aty other hazards, including, but
nd floods, for which Lender requires insurance, then: (i) Lender waives the
Periodic Payment to Lender of the yearly premium installments for property
aﬁd (i) Borrower's obligation under Section 5 to maintain property insurance
med satisfied to the extent that the required coverage is provided by the

prowsmn in Sectio
insurance on the Prog

Owners Associafigs pols
‘What Lender requires’
Borrower shall give L

by 1he master or blank
In the event of a diy buxi

a lass to the Property, or to 2

hereby assigned and shall

Security Instrument, whethe

property insurance proceeds in lieu of restoration or repair following
and faciljties of the PUD, any proceeds payable to Borrower are
er. Lender shall apply the proceeds to the sums secured by the
with the excess, if any, paid to Borrower.

C. Public Liability insur
that the Owners Association maing;
extent of coverage to Lender.

Borrower shall take such actions as may be reasonable 1o insure
Afability insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds
payable to Borrower in connection with any cgnderpa
or the common areas and facilities of the HUD
assigned and shall be paid to Lender. Such’prgcgets
Security Instrument as provided in Section 1

ny award or claim for damages, direct or consequential,
n or other taking of all or any part of the Property
any conveyance in liew of condemnation, are hereby
shall be applied by Lender to the sums secured by the

E. Lender‘s Prior Consent Borrow Eall not, except after notice to Lender and with Lender's

consent to: (i) the abandonment or

destruction by fire or other casualty or in the case of a :

amendment to any provision of the "Constituent Doc Iems" if the prov:s:on is for the express bcnef t of
Lender; (iii) termination of professional management ard &g
Association; or (iv) any action which would have the etfest o
coverage maintained by the Owners Association unacceptable to

shen due, then Lender may pay
them. Any amounts dlsbursed by Lender under tlus paragraph F - 1e additional debt of Borrower
secured by the Security Instrument. [nless Borrower and Lenderagr
amounts shall bear interest from the date of disbursement at the Note rate

upon notice from Lender to Borrower requesting payment.

1 Bz payable, with interest,

MULTISTATE PUD RIDER-Single Family
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W, Borrower accepts and agrees to the terms and covenants contained in this PUD

(Seal) (Seal)

|
] | ! 1
JOGHUA T. WRI GRA' -Borrower %S’S Ica L. WH\_’I};HT -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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