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WHEN RECORDED MAIE
American Advisors Group

3800 W Chapman Ave
Orange, CA 92868

JUSTABLE RATE
ONVERSION SECOND DEED OF TRUST
st se ures a reverse mortgage loan

HOME EQUI
This deed

Grantor(s): GLADEN NORRIS AN KIE NORRIS, A MARRIED COUPLE, AS JOINT
TENANTS WITH RIGHT:OF SUBVIVORSHIP

Grantee(s):  Secretary of Housing and Lf
Washington, DC 20410, Be

SENIOR OFFICIAL WITH R
INSURANCE PROGRAMS IN FHE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH Ji2

Legal Description: Lot 32, Lonestar’s Add. To City Of GIT COUNTY, WA

Assessor's Property Tax Parcel or Account No.: P104867

E@H Second Deed OFf Trust
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

ted By:

[Space Above This Line For Recording Data]

FHA Case No. 566-1240408-962
Loan No. 1230860
MIN: 1009400-0005019194-0

ADJUSTABLE RATE
ONVERSION SECOND DEED OF TRUST
st secures a reverse morteage loan

State of WASHIN

JOINT TENANTS WITH RIGHT OF
CONCRETE, Washington 98237 ("Bo
RESPONSIBILITY FOR SINGLE FAMILY,

vance, including future advances,
ted the same date as this Security

agreed to repay to Lender amounts which Lendet: obliga
under the terms of a Home Equlty Conversion Loan Agre:e

te Lender: (a) the repay mem of the debt evidenced by tfie Se ofe, with interest at a rale subject to
adjustment (interest), and all renewals, extensions and mod Note, up to a maximum
principal amount of One Hundred Seventy Seven Thousand Zero Cents (U.5.
$177,000.00); (b) the payment of all other sums, with interest, der paragraph 5 to protect
the security of this Security Instrument or otherwise due unde IhlS Security Instrument; and
nstrument and the

f not due earlier, is
II force and effect

Second Note. The full debt, including amounts described in (a), (b}
due and payable on December 27, 2101. This security instrument shal}
notwithstanding any zero outstanding balance on the debt from time
released except when the property is reconveyed. For this purpose, Bor:

conveys to Trustee, in trust, with power of sale, the following described t}r@gert : ted in SKAGIT
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pinty, WASHINGTON:

gal description as Exhibit A attached hereto and made a part hereof for all intents and

covered by this Security Instrument. All of the foregoing is referred to in this
1¢ "Property.”

S that Borrower is lawtully seized of the estate hereby conveyed and has the
roperty and that the Property is only encumbered by a First Security

and dated the same date as this Security Instrument ("First Security

ants and will defend generally the title to the Property against all claims and
mbeéinces of record.

right to grant and co
Instrument given by I
[nstrument”). Borrgive
demands, subject t&-any

THIS SECURITY INSTRLS
covenants with limited
real property.

bines uniform covenants for national use and non-uniform
diction to constitute a uniform security instrument covering

UNIFORM COVENANTS. Borowe nder covenant and agree as follows:

1. Payment of Principal and Inte
the debt evidenced by the Second %

orrower shall pay when due the principal of, and interest on,

| pay all property charges consisting of taxes, ground
sial assessments in a timely manner, and shall

' pays property charges by withholding funds from
ging such payments to a line of credit as provided for
wer 10 pay specified property charges directly to the
er property charges as provided in this Paragraph.

2. Payment of Property Charges. B
rents, flood and hazard insurance prerniums,
pravide evidence of payment to Lender, unleg
monthly payments due to the Borrower or b chi
in the Loan Agreement. Lender may require &
party owed payment even though Lender pays

3. Fire, Flood and Other Hazard Insurance. Bdrrower s| zure all improvements on the Property,
whether now in existence or subsequently erected, again, hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the arhounts, t¢ the extent and for the periods
required by Lender. Borrower shall also insure all imp : oft the Property, whether now in
existence or subsequently erected, against loss by floods > extent: 'f@qmred by Lender The insurance
policies and any renewals shall be held by Lender and shaf 5

in a form acceptable to, Lender.

first to the reduction of any indebtedness under the Second Note and this Sectrity pitrument. Any

I'age 3of 12
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sg insurance proceeds over an amount required (o pay all outstanding indebtedness under the
ecand Note and this Security Instrument shall be paid to the entity legally entitled thereto.

evem of foreclosure of this Securlty Instrument or other transfer of'title to the Proper'ty that

ore than one person are Borrowers) and shall continue to accupy the Property as
dence for the term of the Security Instrument. "Principal residence” shall have

ste or destroy, damage or substantially change the Property or allow the
‘able wear and tear excepted. Borrower shall also be in default if

si.Lender's Rights in the Property. Borrower shall pay all
:y rid impositions that are not included in Paragraph 2.

Borrower shall pay these obligatio
to pay would adversely affect Len u
ese payments. Borrower shall promptly discharge any
lien which has priority over this Secuiz nt in the manner provided in Paragraph 12{c).
If Borrower fails o make these payments ;
perform any other covenants and agreemen
proceeding that may significantly affect Len
bankruptcy, for condemnation or to enforce
is necessary to protect the value of the Propert
of taxes, hazard insurance and other items menti

htained in this Security Instrument, or there is a legal
rights in the Property (such as a proceeding in

& or regulations), then Lender may do and pay whatever
Lender's rights in the Property, including payment

To protect Lender's security in the Property, Lender s} nd charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Prem d in the Loan Agreement as well as

disbursed by Lender under this Paragraph shall become anaddit - brt f Borrower as provided for
in the Loan Agreement and shall be secured by this Security In5stpd

6. Inspection. Lender or its agent may enter on, inspect or m
reasonable manner and at reasonable times provided that Lendetss v
any inspection or appraisal specifying a purpose for the mspectlon or apprat
Lender's interest in the Property. If the Property is vacant or abandoned gt the |
may take reasonable action to protect and preserve such vacant or aba
the Borrower.

ich must be related to
is in default, Lender

Pape 4012 econd Deed Of Trust
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“ondemnation. The proceeds of any award or claim for damages, direct or consequential, in
ion with any condemnation or other taking of any part of the Property, or for conveyance in
condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of

rired to pay all outstanding indebtedness under the Second Note and this Security Instrument
o the entity legally entitled thereto.

aving a remaining period of not less than 50 years beyond the
e youngest Borrower or retains a life estate (or retaining a
fuch an interest in the Property); or

date of the 100th birthday
beneficial interest inw trus

the principal residence of a Borrower for reasons other than
al residence of at least one other Borrower; or

(iii) The Property ceases tg'br
death and the Property i 1

ecutive months, a Borrower fails to occupy the Property

(iv) For a period of longer thaty :
and thi Property 1s not the principal residence of at least

because of physical or mental i
one other Borrower; or

{v) An obligation of the Borrowe r this Security [nstrument is not performed..

(b) Notice to Lender. Borrower shall n he Lender syhenever any of the events listed in

Paragraph 9(a)(ii)-(v) occur.

cver the loan becomes due and
he right to commence foreclosure

net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

Page Sof 12 nd Deed OF Trust
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d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
cquirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower
hall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

, onsldered an occupant or be considered as having a principal residence for purposes of this

E

ith the foreclosure proceeding shall be added to the principal balance.
thls Security Instrument and the obllgatlons that it secures shall
required immediate payment-in-full. However, Lender is not
: (i) Lender has accepted reinstatement after the commencement of
ars immediately preceding the commencement of a current

foreclosure proceedings
foreclosure proceeding, @i
(iii} reinstatemnent witl advers

12. Lien Status,
(a) Modification,

Borrower agrees to extend.thi¥ Seet Instrument in accordance with this Paragraph 12(a). If
i status of the Security Instrument is jeopardized under
state law (including but not limited 1 1ations where the amount secured by the Security
Instrument equals or exceeds the i “m rmc1pai amount stated or the maximum period

through the execution and recordati f one or more documents, then Lender shall obtain title
i e evidencedndicates that the property is not
encumbered by any liens (except the First Security ment described in Paragraph 13(a),
this Second Security Instrument and any subo s that the Lender determines wiil also
be subordinate to any future loan advances) request the Borrower to execute any
documents necessary to protect the lien statr an advances. Borrower agrees to
execute such documents. I state law does not riginal lien status to be extended to

future loan advances, Borrower will be deemed tia ed te have performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral p

liens created by the
tax deferral are not subordinate to this Security Instrument. |

(c) Prior Liens.

Page 6of 12 M $acond Deed OF Trust
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
nforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
e enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts

2d by this Security Instrument. If Lender determines that any part of the Property is

yAnstrament. [n order to secure payments which the Secretary may make to or
ursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan
; has required Borrower to execute a Second Note and this Second

on beha]f of Bb
Agreement, thg

(b} Relationship of
shall not be included

If the circumstances dest
interest on the payments

(¢c) Effect on Borrower. Where the signment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payme S

(i) Be required to pay amounts owe
Property under Paragraph 1910 the

{ yider the First Note at any time,
whether accrued before or afier the payments y tary, and whether or not accrued

interest has been included in the principal bal

Property, even though the holder of the First Note may be’
the First Note because of restrictions in this Paragraph 13.

Page 7or12
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otbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
dy shall not be a waiver of or preciude the exercise of any right or remedy.

atice to Borrower provided for in this Security [nstrument shall be given by

iling it by first class mail unless applicable law requires use of another method.
cted to the Property Address or any other address all Borrowers jointly designate.
tary shall be given by first class mail to the HUD Field Office with jurisdiction

w. ither address designated by the Secretary. Any notice provided for in this

2 deemed to have been given to Borrower or Lender when given as provided

This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in wls Property is located. In the event that any provision or clause of this
Securlty Instrument or the Sezdnd Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security4nstfumeat or the Second Note which can be given effect without the
conflicting provision, TethiS esid the.provisions of this Security Instrument and the Second Note are
declared to be severable,

2

18. Borrower's Copy. Borrdwer shall Be gften one conformed copy of the Second Note and this

Security [nstrument.
NON-UNIFORM COVENANTS nder covenant and agree as follows:

19. Assignment of Rents, Borrower tiiéa 1y a331gns and transfers to Lender all the rents and
revenues of the Property. Borrower aytho dergr Lender's agents to collect the rents and
revenues and hereby directs each tenant ofithé Pr@ 1ty to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borro$ Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect ceive all rents and revenues of the Property as trustee

for the benefit of Lender and Borrower. This dsskgnment of rents constitutes an absolute assignment and
not a assignment tor additional security only.

.by Borrower shall be held by
Borrower as trustee for benefit of Lender only to be app ed to thie sums secured by this Security

i f the rents of the Property; and (c)
nder.or Lender's agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents a
that would prevent Lender from exercising its rights under this
First Security Instrument.

:d will not perform any act
9, except as provided in the

Lender shall not be required to enter upon, take control of or maintain
notice of breach to Borrower. However, Lender or a judicially appoint

Page 8of 12 cond Deed Of Trust
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gred by this Security Instrument is paid in full.

eclosure Procedure, If Lender requires immediate payment-in-full under Paragraph 9,
may invoke the power of sale and/or any other remedies permitted by applicable law.
11 be entitled to collect all expenses incurred in pursuing the remedies provided in this
, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

such action regarding notice of sale and shall give such notices to Borrower and
‘applicable law may require. After the time required by applicable law and

n to the highest bidder at the time and place and under the terms
sale in one or more parcels and in any order Trustee determines.

Trustee shall deliver to t
covenant or warranty, ex

sums secured by this Security Instrument; and (¢) any
gtitled to it or to the clerk of the superior court of the

his Security Instrument shall have a lien priority
: First Security Instrument.

22. Adjustable-Rate Feature. Under the itial stated interest rate of 3.152% which accrues
on the unpaid principal balance ("[nitial | s subject to change, as deseribed below. When
the interest rate changes the new adjuste : e will be applied to the total outstanding principal

for one- month U.8. dollar denominated depos n the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index’) plus a margin. ndex is nodonger available, Lender will be required
to use any index prescribed by the Department of Housing irban Development. Lender will give

Borrower notice of new index. ‘

before the Change Date ("Current Index"). Before each Changé. g
calculated by adding a margin to the Current Index. The sum of th
be called the "Calculated Interest Rate™ for each Change Date. The Cal
compared to the interest rate in effect immediately prior to the curren
Interest Rate").

The Calculated Interest Rate will never increase above 13.152%

Page 9ol 12
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#lculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
nd will be in effect until the next Change Date. At any change date, if the Calculated Interest
the Existing Interest Rate, the interest rate will not change.

son or persons legally entitled to it. Such person or persons shall pay any recordation
ee’s fee for preparing the reconveyance.

ustee appointed hereunder who has ceased to act. Without conveyance of the
Property, thé,sdcc ¢ shall succeed to all the title, power and duties conferred upon Trustee

herein and by appl
25. Use of Proper; opgrty is not used principally for agricultural purposes,

I'be entitled to recover its reasonable attorneys’ fees and costs in any
nforce any term of this Security [nstrument. The term “attorneys’

26. Attorneys’ Fees. Lend
action or proceeding to ¢
fees,” whenever used in'

27. Obllgatorv Loan Advan : ak Len ponsibility to make Loan Advances under the terms of the
f principal to Borrower as well as Loan Advances of

28. Riders to this Security Instrumerii.
together with this Security Instrumeni
shatl amend and supplement the covenants'a

were a part of this Security Instrument. [Cleg

T more riders are executed by Borrower and recorded
piants of each such rider shall be incorporated into and
ents of this Secunty Instrument as if the rider(s)

El Condominium Rider D Planned Unit Development Rider

EI Other [Specify]

ORALAGREEMENTS OR ORAL COMMITME
CREDIT, OR TO FORBEAR FROM ENFORC(]
NOT ENFORCEABLE UNDER WASHINGTONT,

D LOAN MONEY, EXTEND
MENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any rider(s) executed by Borrower

Page 10 of 12 “HEGH 'é?;;cond Deed OF Trust
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we«_ QM (SEAL) $S~lL-14

ADEN NORRIS Date

e Nennw (SEAL) 5 oY

RRIS Date

[Space Below This Line For Acknowledgment|

ichre Mownss

onhave satisfactory evidence that (4 p g/ Avrgrs

Dated 35; //é /;g Vo

[Seal or Stamp] s AorAr 4

expires: S]]

Loan Originator Organization
Mortgage Loan Originator Organization: American
9392

Individual Loan Originator

Mortgage Loan Originator: Matthew Orlowski

Nationwide Mortgage Licensing system and Registry Identification N 812537

NOTARY PUBLI
STATE OF WASHINGTON

JAN WILLIS

#y Appointment Expires Oct 1, 2014
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EXHIBIT A _
to the Security Instrument made on May 16, 2014, by GLADEN NORRIS AND VICKIE

Description of Property

"LEG WN ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE A PA

APN P1048¢

Page 12 of 12 ond Deed Of Trust
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Exhibit A

AT OF LONESTAR’S ADDITION TO THE CITY OF CONCRETE,” as per plat recorded in
f Plats, pages 163 through 166, inclusive, records of Skagit County, Washingtion.

45317 Main Street, Concrete, WA 982137

——
=
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