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ADJUSTABLE RATE
NVERSION DEED OF TRUST

Grantor(s): GLADEN NORRIS AND VI(
TENANTS WITH RIGHT O
Orantee(s): Amertean Advisors Group, Ben
LAND TITLE COMPANY OF Si
HOPPER RD, BURLINGTON, WA 9823;

Legal Description: Lot 32, Lonestar’s Add. To City (¥ » SKAGIT COUNTY, WA

Assessot's Property Tax Parcel or Account No.: P104867
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Brepased By: American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

[Space Above This Line For Recording Data]

State of WASHI FHA Case No. 566-1240408-962

Loan No. 1230860

MIN: 1009460-0005019194-0
ADJUSTABLE RATE
Y CONVERSION DEED OF TRUST
ust secures a reverse mortgage loan

THIS DEED OF TRUST ("Segurity Instpusrient™) is made on May 16, 2014. The grantor is
GLADEN NORRIS AND VICK ; vMARRIED COUPLE, AS JOINT TENANTS
ddress is 45317 MAIN STREET, CONCRETE,

INGTON, WA 98233 ("Trustee"). The
ohn Systems Inc. (“MERS™), which is organized and
address is P.O. Box 2026, Flint, MI 48501-2026,
s Group is organized and existing under the laws of
an Ave, 3rd Floor, Orange, CA 92868 ("Lender").
Borrower has agreed to repay to Lender amounts¥hich Lengde bligated to advance, including future
advances, under the terms of a Home Equity Conversion "Agreement dated the same date as this
evidenced by Borrower's
:nt ("Note"). The beneficiary of this
Lender's successors and assigns)

Security Instrument is MERS (solely as nominee for Léndé
and the successors and assigns of MERS. This Security Tast#l
repayment of the debt evidenced by the Note, with interest at a
all renewals, extensions and medifications of the Note, up to a
Hundred Seventy Seven Thousand Doltars and Zero Cents

December 27, 2101. This security mstrument shall remain in full forceiand,
zero outstanding balance on the debt from time to time and our lien shall*set.
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e'property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

“al] the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and

- ered by this Security Instrument. All of the foregoing is referred to in this
Security Insiruine “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests grant i
custom, MERS (as ngi
any or all of those,
to take any action

Instrument.

THIS SECURITY INSTRUMENT
covenants with limited variations t
real property.

UNIFORM COVENANTS, Borrower an

1. Payment of Principal and Interest. B
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower
rents, flood and hazard insurance premiums, and Special a:
prowde evidence of payment to Lender, unless Lender p g

in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower
whether now in existence or subsequently erected, against any
including fire. This insurance shall be maintained in the amoue
required by Lender or the Secretary of Housing and Urban De
also insure all improvements ou the Property, whether now in ex
loss by floods to the extent required by the Secretary. All insuranc
approved by Lender. The insurance policies and any renewals shall be
loss payable clauses in favor of, and in a form acceptable to, Lender.

with compames
er and shall include

In the event of loss, Borrower shall give Lender immediate notice by mait=£:eh vy make proof of
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| to make payment for such loss to Lender instead of 1o Borrower and Lender jointly. Insurance
s shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
ical]y f‘easible and Lenders security is not lessened. [f the restoration Or repair is not

he Property and then to the reduction of the mdebtedness under the Note and this
mnt. Any excess insurance proceeds over an amount required to pay all outstanding

e of this Security Instrument or other transfer of title to the Property that
hess, all right, title and interest of Borrower in and to insurance policies in

Application; Lea
principal residenc
Borrower, if initially more
Borrower's principal reside

wer shall occupy, establish, and use the Property as Borrower's

tion of this Security Instrument and Borrower (or at least one

tic person are Borrowers) shall continue to occupy the Property as

< term of the Security Instrument. "Principal residence” shall have

Y damage or substantially change the Property or allow the
ar excepted. Borrower shall also be in default if
, gave materially false or inaccurate information or

Property to deteriorate, reason:
Borrower, during the loan appk

ited to, representations concerning Borrower's

2, 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisig lease. [f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of ¢t's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and inipositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest i the Property .upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing thése paymed rrower shall prompitly discharge any
lien which has priority over this Security Instrument in t provided in Paragraph 12(c).

If Borrower fails to make these payments or the property ‘gharges réquired by Paragraph 2, or fails to
i : strument, or there is a legal
h as a proceeding in

er may do and pay whatever

bankrupicy, for condemnation or to enforce laws or regulation
is necessary to protect the value of the Property and Lender's

To protect Lender's security in the Property, Lender shall advance an
due to the Secretary for the Mortgage Insurance Premium as defined i Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in t
disbursed by Lender under this Paragraph shall become an additional débt
in the Loan Agreement and shall be secured by this Security Instrument.
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:i’kection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
ble manner and at reasonable times provided that Lender shall give the Borrower notice prior to
pegtion or appraisal specifying a purpose for the inspection or appraisal which must be related to

natton, shall be pa:d to Lender. The proceeds shall be applied first to the reduction of
1 ra Second Note and Second Security Instrument held by the Secretary on the

unt required to pay all outstanding indebtedness under the Note and this
paid to the entity legally entitled thereto.

lerwise transferred and no other Borrower retains title
a leasehold under a lease for not less than 99 years
a remammg period of not less than 50 years beyond the

to the Property in fee simp
which is renewable or a lease h
date of the 100th birthday of the
beneficial interest in a trust with

Barrower for reasons other than
t least one other Borrower; or

(ii) For a period of longer than 12 consecuti

Property because of physical or mental illness op is not the principal residence
of at least one other Borrower; or

Paragraph 9 (2)(ii) and (b) oceur.

Inrrower whenever
not have the right

(d) Notice to Secretary and Borrower. Lender shall notify the
the loan becomes due and payable under Paragraph 9 (a)(ii) and ( “}.---Lehd
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to commence foreclosure until Borrower has had 30 days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii} Pay the balance in full; or

ell the Property for the lesser of the balance or 95% of the appraised value and apply
t proceeds of the sale toward the balance; or

nce of a Borrower's interest in the Property to a trust which meets the
Secretary, or conveyance of a trust’ § interests in the Property to a Borrower,

considered
Paragraph 9

hereof, if permitted icahle law Lender may, at its option, require immediate payment-in-full
fity Instrument. A written statement of any authorized agent of the

hall be deemed conclusive proof of such ineligibility.
ption may not be exercised by Lender when the
giie to Lender's failure to remit a mortgage insurance premium

unavailability of insura?m,
to the Secretary.

ve no personal liability for payment of the debt
secured by this Security Instrument. l'ex nforce the debt only through saln, of the Property
Lender shail not be permitted to obtain a
Instrument is foreclosed. If this Security I
Secretary, Borrower shall not be liable for any diffefence between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness,

the assignment.

paymenl in-full, Thls rlght applies even after foreclosure Proceddrgs are instituted. To reinstate this
ulted in the requirement for
stormary attorney's fees and
f«ujded to the principal balance.

owever, Lender is not
er the commencement of

foreclosure proceedings within two years immediately preceding
foreclosure proceeding, (ii) reinstatement will preclude foreclost 1
(ii1) reinstatement will adversely affect the priority of the Security Instryfngst:
12. Lien Status.

{a) Modification,
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Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security [nstrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
dvances has expired) and state law permits the original lien status to be maintained for
loan advances through the execution and recordation of one or more documents, then

ill also be subordinate to any future loan advances), Lender shall request the
xecute any documents necessary to protect the lien status of future loan

origina

failed to,!
(b) Tax Deféiral

Borrower sha
tax deferral:

(c) Prior Liens.

eedmgs which in the Lender's opinion operate 10
or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an‘agreement<atisfactory to Lender subordinating the lien to all
amounts secured by this Secusity’ nzent. [ Lender determines that any part of the
Property is subject to a lien w i
may give Borrower a notice ide
mate of the actions set forth abo

13. Relationship to Second Security Instrume

s which the Secretary may make to or
National Housing Act and the Loan
Agreement, the Secretary has required Borrower t Sesond Note and a Second Security

Instrument on the Property.

{b) Relationship of First and Second Security Instru nts made by the Secretary
shall not be included in the debt under the Note untess:

(i) This Security Instrument is assigned to the Secretary;

(ii) The Secretary accepts reimbursement by the Lender fi
Secretary.
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If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.,

ifect on Borrower. Where there is no assignment or reimbursement as described in (b){(i) or
# and the Secretary makes payments to Borrower, then Borrower shall not:

required to pay amounts owed under the Note, or pay any rents and revenues of the
rty under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
ed payment-in-full of all outstanding principal and accrued interest under the Second

ed to pay interest or shared appreciation under the Note at any time, whether
r after the payments by the Secretary, and whether or not accrued interest
d in the principal balance under the Note.

16. Notices. Any notice to Borrower prov
delivering it or by mai]ing it by first class

mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Anypatice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender ivens

governed by Federal law and the
that any provision or clause of this
s conflict shall not affect other

provisions of this Security Instrument or the Note which z{Tect without the conflicting
provision. To this end the provisions of this Security Inst

severable.

18. Borrower's Copy. Borrower shall be given one conformed
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and 3

19. Assignment of Rents. Borrower unconditionally assigns and transfia[

revenues of the Property. Borrower authorizes Lender or Lender's agents ﬁrml} ¢t the rents and
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yes and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
er, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee

otice of breach to Borrower: (a) all rents received by Borrower shall be held by

e for benefit of Lender only, to be applied to the sums secured by this Security
nder shall be entitled to collect and receive all of the rents of the Property; and (¢}
Property shall pay all rents due and unpaid 1o Lender or Lender's agent on Lender's

nter upen, take control of or maintain the Property before or after giving
wever, Lender or a judicially appointed receiver may do so at any time

right or remedy ofLender..:;
secured by this Security

20. Foreclosure Procedure.,
Lender may invoke the powe nd/or any other remedles permltted by applicable law

éases incurred in pursumg the remedies prov1ded in this

all give written notice to Trustee of the occurrence
h {0 cause the Property to be sold. Trustee and

- of sale and shall give such notices to Borrower and
to other persons as applicable law may t ft@r the time required by applicable law and
after publication of the notice of sale, T

Property at public auction to the highe

public announcement at the time and place
purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed cd ing:the Property without any

covenant or warranty, expressed or implied. The ré i Trustee’s deed shall be prima
facie evidence of the truth of the statements made ther
sale in the following order: (a) to all expenses of the sal¢;
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security. Instrument; and (¢) any
excess to the person or persons legally entitled to it or to the g
county in which the sale took place.

permitted by this Security Instrument for any purpose. This Hen priority Skl otwithstanding any
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tate constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
uhpaid State or local governmental unit special assessments or taxes.

ustable-Rate Feature. Under the Note, the initial stated interest rate of 3.152% which accrues
wiid principal balance ("Initial Interest Rate™} is subject to change, as described below. When
e changes, the new adjusted interest rate will be applied to the total outstanding principal
justment to the interest rate will be based upon the average of interbank offered rates

. dollar denominated deposits in the London Market (“LIBOR™), as published in The
1 (“Index™), rounded to three digits to the right of the decimal point, plus a margin. 1f
ger available, Lender will be required to use any index prescribed by the Department

The value of the In |
before the Change Date ("
calculated by adding a m

it l'ndex"). Before each Change Date, the new interest rate will be
gL urrent Index. The sum of the margin plus the Current Index will

compared to the interest rate_
Interest Rate").

cd'by this Security Instrument, Lender shall request
; ‘this Security Instrument and all notes evidencing

. Trustee shall reconvey the Property without
o it. Such person or persons shall pay any recordation

23. Reconveyance. Upon payment of all s
Trustee to reconvey the Property and shall
debt secured by this Security [nstrument to
warranty to the person or persons legally entit
costs and the Trustee’s fee for preparing the re

ay from time to time appoint a
to act. Without conveyance of the

> fees and costs in any
The term “attorneys’

action or proceeding to construe or enforce any term of this Secufit
fees,” whenever used in this Security Instrument, shall include with
incurred by Lender in any bankruptcy proceeding or on appeal.
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this Security Instrument, the covenants of each such rider shall be incorporated into and
nd supplement the covenants and agreements of this Security Instrument as if the rider(s)
of this Security Instrument. [Check applicable box{es).]

I:l Planned Unit Development Rider

MERS. MERS serves as beneficiary of record and secured party solely as
ccessors and assigns and holds legal title to the interests granted, assigned,
ents or deposits with respect to the Secured Obligations shall be made

29, NominegCap
nominee for Lender
and transferred herei
to Lender, all adva

srequired or permitted of Beneficiary herein shall be made by Lender.
ith the instructions of Lender and its successors and assigns. If
ustom, MERS (for the benefit of Lender and its successors and
exercise any or all of those interests, including without limitation,
v, and take any action required of Lender, including without

GLADEN NORRIS

\ S\L& gs [10ANLO (SEAL

VICKIE NORRIS
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[Space Below This Line For Acknowledgment]

te, 6f WASHINGTON

Viehile Ao
know or have satisfactory evidence that &{APEx A

appeared before me, and said person acknowledged that 7 @

signed this instrument and acknowledged it to be

act for the uses and purposes mentioned in the instrument.

Signature

his/her free and ¥dlu

Dated 5‘/ /7 /ﬁ 2

[Seal or Stamp)]
Aorii$

Title

#My appointment expires: /g2 — /14

Loan Originator Organization

Mortgage Loan Originator Organization:

Nationwide Mortgage Licensing system and Registry 9392
Individual Loan Originator

Mortgage Loan Originator: Matthew Orlowski

Nationwide Mortgage Licensing system and Registry ldentificd : 8125837

NOTARY PUBLIG
STATE OF WASHINGTO

JAN WILLIS

My Appointment Expires Oct 1, 2014
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EXHIBIT A

yto Mortgage Electronic Registration Systems, In¢. (“MERS”) ("Beneficiary™). The
ated in the county of SKAGIT, state of Washington, described as follows:

Description of Property

"LEGAL N ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE

MADE A PARj
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Exhibit A

LAT OF LONESTAR’S ADDITION TO THE CITY OF CONCRETE,™ as pet plat recorded in
f Plats, pages 163 through 166, inclusive, records of Skagit County, Washingtion,

$: 45317 Main Street, Concrete, WA 98237
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