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LAND TITLE OF SKAGH COUNTY
IHegey-S

Grantor (Assignor): Mercy Housing Northwest
Grantee (Assignee): THa Kathleen Redevelopment LLLP
Beneficiary (Lender): Depprsment of Commerce

GREEN: (PARCEL A) PTN. LOT 12, SUNRISE ADD
AKA 1OT-SP# CON 89-01).

Legal Description {abbreviated):

KATHLEEN: (PARCEL B) FRITSCH’S TO BURLINGTON

LOA TO23BLK2DK 12

FIRCREST: (PARCEL &) PTN. SE % of SE %, 17-344 EW.M.

Assessor’s Property Tax Parcel Mumber(s): P72536, P708%0 and P
Contract Number: 12-94110-035

Recording Number of Documents Assigned:

Document ording Number:
ﬁeeo\&fir:\- FOHESLD 001D
oth o X
Alh of vusy
Covenant

THIS ASSIGNMENT, ASS‘%UN, RELEASE AND CONSENT {AGRE! MENT ("Assumptlon
Agreement") is entered into as of the {4 day of A’ﬁ)ﬂ l :

Northwest, a Washington non-profit corporation, with its principal offices at 2503 3rd A
98121 (hercinafter called "Assignor™), Villa Kathleen Redevelopment LLLF, a Washingto
Partnership with its principal offices at 2505 3rd Ave, Suite 204 (hereinafter called "Ass
Commerce, or its successor agency, whose location and mailing addresses are 1011 Plum Street. 81
Olympia, Washington 98504-2525 (hereinafier called "Lender™).

WHEREAS, Assignor and Lender are parties to that certain Housing Trust Fund Con
84110-035 dated as of October 1, 2013 (the “Ongmal Contract”) and a First Contract Amendmegt®
Contract Amendment”) executed on A’[)'r] . 2014 whereby Lender agreed to lo:




ifty Thousand and 006/100 Dollars ($850,000.00) for the purpose of the acquisition and
ghiy-four (84} housing units, inciuding one (1) manager’s unit where eighty-three (83) units will
-income households located at three locations; 535 N Pine Street in Burlington, WA 98233 (Villa
tze Avenue in Concrete, WA 98237 (Evergreen Manor) and 1815 E. Fir Street in Mt. Vernon,

mor  executed  three (3) Promissory Notes (the “Notes”) dated as of
)14 to pay Lender or the holder of the Note the principal sum of no less than Eight
007180 Dollars ($850,000.00); and

‘Huhdred, Fifty Thousand®

WHEREAS, on , 2014, to secure payment of the Notes, Assignor executed three (3)
Deeds of Trust (the “Deedg- flaming the Lcndcr as the Beneficiary, whigh Deeds of Trust to be recorded under
Skagit County Auditor’s Nl LUHO5250008, 2014052 , and 2018052300170
concerning real properties located/in Skagit County, Washington described as follows:

See Exhibit A

WHEREAS, on U\b»b\

commitment, executed three (3) Low I
recorded under Skagit County Auditor’s N
210140570 SP concerning the real pro;

2014 Assignor, to restrict the use of the property for the term of
g Covenants (the “Covenanis™), which Covenants to be

2014 9512 006l 201805250057 , and

bed on Exhibit A; and J

WHEREAS, Assignor wishes to assign“to«Assignee and to have Assignee assume all of Assignor's rights and
obligations including the First Contract Amendm the Notes, Deeds of Trust and the Covenants (collectively, the

“Loan Documents”) and Assignee is willing to assume.il of said obiig; ions of Assignor thereunder; and

WHEREAS, Assignor seeks the consent of Leng: the as gnment and assumption of the obligattons set
forth in the Loan Documents and Lender is willing to grant sy
NOW, THEREFORE, for good and valuable considera

d sufficiency of which are hereby
acknowledged, the parties agree as follows:

1. Assignment. Assignor hereby sells, transfers, assigns, gr 0 Assignee all of its right, title
obligations and interest existing, as of this date in and under the Loan Docum

2. Assumption. Assignee further assumes all other obligations of A %.0an Documents subject
to the nonrecourse provisions thersin. Assignee hereby expressly assumes and‘s; ﬁn, observe and confirm

all the covenants, agreements, terms, conditions, obligations, duties and Labilitigs” under the Loan
Documents and any other documents or instruments executed and delivered or or in connection
therewith.

Documents pursuant to the terms and conditions set forth herein.
4. Release. The parties to this agreement, being fully advised and informed, hereby cons

and understand that it shall constitute a novation, substituting Mercy Housing Northwest as th

assuming the obligations under the Loan Documents and releasing Assignor from all obligation:
Documents.

The effective date of this agreement shall be the date the parties sign and complete the execution of this docum
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/5. Representations and Warranties of Assignee. In order to induce Lender to consent to the assignment and

suit or proceeding or any investigation pending or, to the best of Assignee's
Tied-against or affecting Assignee or in equity in any court or by any federal, state,
y rmmental authority, department, commission, board, agency or other
piality which is likely to have an adverse effect on Assignee's ability to assume
ill thie duties of Assignor under the Deed of Trust and the Covenant.

(d) Assignes is not in
injunction or decre
contract, agresment,
property is bound; and to
create or cause a default
instrument or obligation.

(e)
M

it that the same may be constitutionally
flie.execution and dclwcry of this

Agsumption Agreement nor the consummation of the trans
a violation or breach of any provision of any contract or ¢
or by which property is bound, or any constitutional provisid
injunction, decree, rule or regulation of any court or regulatosy agi
authorization or other approval of any governmental body or agenc
to execute, deliver and perform its obligations under this Assumptio

. No consent, order,
in order for Assignee

6. Representations and Warranties of Assignor. In order to induce Lender to"zensen
assumption provided for herein, Assignor hereby represents to Lender that the representations 2
in the Loan Documents are true and correct in all material respects as of the date hereof.

assignment and
ies of Assignor

7. Further Assurances. At any time and from time to time, upon Lender's (or its successgrag
Assignee will promptly and duly execute and deliver any and all further instrurnents and documign
further action as Lender may deem reasonable to effect the purposes of this Agreement, including (wi
the filing of any financing or continuation statements under the Uniform Commercial Code in effect in an
order to place on the public records notice of the effect of this Assumption Agreement.

——
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Survival of Representation and Warranties. All representations and warranties made in this Assumption

not have the’ nght to
prior written consent o

IN WITNESS

: 1dersigned have caused this Assumption Agreement to be duly executed and
delivered by their duly authori

ves on the day and year first above written.

ASSIGNOR: MERCY HOUSING NORTHWEST, a Washington

non-profit corporation

By: 42’1* ﬂ“‘q//
Printed Name: (&7} 1) RKMPG
Title: frCS\ de}

fpn) 8,201

ASSIGNEE: THLEEN REDEVELOPMENT LLLP,

ymited Liability Limited Partnership

LENDER:
the state of Washington

By:

Printed Name: Diane Klontz

Housing Division

ST
4 L
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)
) 8.
) .
w or have satisfactory evidence that {3 ¢ i R M P‘F is the person
d said person acknowledged that he/she signed this instrument, on oath stated that he/she
: of Mercy

Pr

Housing Northwest, a)

corporation for the,
the said instrument.

Notary Public in and tor the Staté of Washingtor,
ALK

£
5
"—/

Sq

residing at /4£/3

\
cO;":

LT

S
\‘“\\\\

STATE OF WASHINGTON )
) ss.

COUNTY OF KING )
I certify that I know or have satisfactory evideng:

who appeared before me, and said person acknowledged tha
was authorized to execute the instrument and acknowledged it
Housing Northwest, 2 Washington non-profit corporation, to m
of Villa Kathleen Redevelopment LLLP, a Washington limite
voluntary act and deed of such non-profit corporation for the uses and;
stated that he was authorized to execute the said instrument.

is the person

Date:
(seal orstam Q}E\\ﬁ \ Notary Public in and for thc ﬁa{e‘_ :
= .. 2 é:"#,- ,5} residingat 1613 AL
5 D OTM WP Y
z 58 . %% ’2 My commission expires: _/ &
z Z - Z =z
Zng 4 O f2Z
5,90, ot £5 2
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STATE OF WASHINGTON

COUNTY

On this 1"

)

) ss.

)

A’Dt l-l , 2014, before me, the undersigned, a Notary Public in and for

the State of Washingtos ‘

------q.---ﬁﬁﬁm---.
SOPHIA CARE SLEDGE
NOTARY PUBLIC

STATE OF WASHINGTON
§ My Commission Expires Dec. 20, 2015 §

mmis'sioned and sworn, pcrsonally appeared Diane Klontz, to me known to be the
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Notary Public in apd for the State of Was on,
residing at: ﬂ)ﬁrm@ﬁ WA HES0H

Myommission expires: __l_g/_lmaﬁ
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EXHIBIT A

FULL LEGAL DESCRIPTIONS

Lot 1, Conctéte Shiy
Volume 3 of Short Plg
being a portion of
Washington, '

. SPHCON-89-01, approved June 14, 1989 and recorded on December 1, 1989 in
192, under Auditor’s File No. 8912010018, records of Skagit County, Washington;
f sunrise addition in Volume 4 of Plats, page 44, records of Skagit County,

Situate in the Town of Co

Situate in the City of Burlington, Count¥y > ate of Washington
FIRCREST: {PARCEL C)

That portion of the Southeast % of the Southeas Section 17, Township 34 North, Range 4 East, W.M.,
described as follows;

Beginning at the Southwest corner of Lot 17, "BEL-AIR MA
Volume 10 of Plats, page 42, records of Skagit County, Wasii
thence South parallel with the East line of 18 Street a distan
description;

thence Northeasterly to a point on the Southwesterly line of North Vi
lies 60 feet Southeasterly from the Southeast corner of said Lot 17 w
North Viewmont Drive;

thence Southeasterly along said Southwesterly line a distance of 113 fe ;
14, “BEL-ATR MANOR FIRST ADDITION,” as per plat recorded in Volume
County, Washington;
thence South along the West line of said Lot 14 and along the West line of Lot &
Street;

thence West along the North line of Fir Street to the East line of 18" Street;
thence North along the East line of 18" Street a distance of 181 feet, more or less, to 0il)
Southwest corner of Lot 6, “BEL-ATR MANOR FOURTH ADDITION,” as per plat rectzd,
page 33, records of Skagit County, Washington;

thence East parallel with the South line of said Lot 6 a distance of 9750 feat;
thence North to the true point of beginning;

EXCEPT that portion deeded to the City of Mount Vemon by deed recorded July 1, 1993, under Aud
9307010054, records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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