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DEED OF TRUST
2
14324 ’s (Fircrest Property)
Grantor (Borrower): n Redevelopment LLLP

Beneficiary (Lender): t of Commerce

Grantee (Trustee):
Legal Description (abbreviated): ZC)PTN. SE Yaof SE 4, 17-34-4 E W.M.
Assessor’s Tax Parcel ID#: P26029

Contract Number:

, 2014, between
d partnership, whose mailing address is
ise mailing address is 1420 5th Ave,,
tate Department of Commerce, or its
1411 Plum Street SE, P.O. Box 42525,

Villa Kathleen Redevelopment LLLP, a Washington limitedh i

2505 3rd Ave, Suite 204 as Grantor {"Grantor"); Stewart Tltle Cempany,
Suite 500, Seattle, WA 93101 as Trustee ("Trustee"); and the Washington
successor agency, as Beneficiary ("Beneficiary”), whose mailing :
Olympia, Washington 98504-2525.

1. Grant. Grantor hereby bargains, sells and conveys to Trustee i
power of sale the real property located in Skagit County, Washington describ

That portion of the Southeast ¥4 of the Southeast 4 of Section 17, T
W.M., described as follows;

Beginning at the Southwest corner of Lot 17, "BEL-AIR MANOR THIRD
recorded in Volume 10 of Plats, page 42, records of Skagit County, Washingtos;
thence South parallel with the East line of 18th Street a distance of 126 fe
beginning of this description;

thence Northeasterly to a point on the Southwesterly line of North Viewmont Driswé
plat) which point lies 60 feet Southeasterly from the Southeast corner of said Lot 1/
along the Southwesterly line of said North Viewmont Drive;

thence Southeasterly along said Southwesterly line a distance of 113 feet, more or less, to t
corner of Lot 14, “BEL-AIR MANOR FIRST ADDITION,” as per plat recorded in Volum
page 60, records of Skagit County, Washington;



emg_South along the West line of said Lat 14 and along the West line of Lot 1 of said plat to the North

st along the North line of Fir Street to the East line of 18th Street;
rth_along the East line of 18th Street a distance of 181 feet, more or less, to a point 174 feet

Property, and the rents issues and p
farming purposes.

2.

(a)

. 2014, payable by the Mercy Housing
and assumed by Grantor, including all

(b
assigns with interest as agreed, and
(c¢) Performance of each agreement, term and cond
Contract Amendment Number: 12-94110-035 betwe using Northwest and Beneficiary, their
™), which has been assigned to and
assumed by Grantor pursuant io an Assignment, A d Consent Agreement of even date

herewith.

3. Lien Priority. This Fircrest Deed of Trust shall be in a subor
Priority and Subordination as approved by Beneficiary.

4.1. To keep the Fircrest Property in good condition and repair; to permit
building, structure or improvement thereon which may be damaged or destroyed; anc
ordinances, conditions and restrictions affecting the Fircrest Property.

4.2. To pay before delinquent all lawful taxes and assessments upon the Fircrest Prop:
Property free and clear of all other charges, liens, or encumbrances impairing the security of thi

4.3. To keep all buildings now or hereafier on the Fircrest Property continuously insured aga
other hazards in an amount not less than the replacement cost of the Fircrest Property. Except as ot
herein and in the First Contract Amendment, the amount collected under any insurance policy may be app j
indebtedness hereby secured in such order as the Beneficiary shall determine, subject to the rights of any Seni
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lication by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Fircrest
e event of foreclosure, and subject to the rights of the Beneficiary or beneficiaries of any senior
ts of Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

any action or proceeding purporting to affect the security hereof or the rights or powers of
d to pay all costs and expenses, including cost of title search and attorney's fees in a
h proceeding, and in any suil brought by Beneficiary to foreclose this Fircrest Deed of

Beneficiary
reasonabie arg
Trust. ‘

4.5. To pay and expenses in connection with this Fircrest Deed of Trust, including the expenses
of the Trustee incurred in enfércing the obligation secured hereby and Trustee's and attomey's fees actually incurred, as
provided by statute.

due any taxes, assessments, insyrance premiums, liens, encumbrances or
neficiary may pay the same, and the amount so paid shall be added to and

_ eds therefore, provided that (&) such proceeds are sufficient to
rty in a manner that provides adequate security to the Beneficiary

and to use all available insurance or condemni :
keep the loan in balance and rebulld the Fircrest

balance, then Grantor has funded any deficiency, (b) Jeneficia
specifications for any major rebuilding and the right to appro ents of insurance or condemnation proceeds

ch approval shall not be unreasonably

Trust or the Covenant. If the casualty or condemnation affec
infeasible, then such insurance and/or condemnatlon proceeds may

5.4. Power of Sale. Pursuant to Chapter 61.24 of the Revised Codes of Washing
Grantor without timely cure and after written notice of thirty (30) days in the payment of a
hereby or in the performance of any agreement contained herein, ail sums secured hereby shal
due and payable. In such event and upon written notice of Beneficiary, the Fircrest Property s
accordance with the Deed of Trust Act of the State of Washington, at public auction to the highesidi
may bid at the Trustee’s sale. Subject to the rights of the beneficiary or beneficiaries of any senior d¢
proceeds of the sale shall be applied as follows: (1) to the expense of the sale, including a reasonable
attorney's fee; (2) to the obligation secured by this Fircrest Deed of Trust; (3) the surplus, if any, shall be:gistribut
the person or persons entitted thereto.

A
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Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the

plies to, inures to the benefit of, and binds all parties hereto and their
[rustee,” and "Beneficiary” include their successors and assigns.

6. Acceleration. Except as herwise provided for in the First Contract Amendment, if without Beneficiary's
prior written consent, all or any p t

Beneficiary and Grantor, executed in conj
require immediate payment in full of all sums
exercised by Beneficiary if exercise is proh

s Fircrest Deed of Trust. However, this option shall not be
ederal law as of the date of this Fircrest Deed of Trust. If
Beneficiary exercises this option, Beneficiary ive Grantor notice of acceleration. The notice shall provide a
period of not less than thirty (30) days from the date, 1¢ notice is delivered or mailed within which Grantor must pay all
sums secured by this Fircrest Deed of Trust. If Grantor fails to pay-these sums prior to the expiration of this period,
Beneficiary may invoke any remedies permitted by this Firgrést-sed, of Trust without further notice or demand on
Grantor.

7. Cross Default. Grantor acknowledges that the obligat,
real properties owned by Grantor located at 535 N Pine Street in By
Concrete, WA 98237 (the “Additional Properties”) A default und
Properties and/or the Low Income Housing Covenants recorded

default hereunder.

bligations with respect to Additional
ditional Properties shall constitute a

By:
a Wahsington limite
Its: General Partner

By: Mercy Housing No
a Washington non-pr
Its: sole member and man

. B4

Bill Rumff

Print Name:

Title:  President

20140&2300!’!l
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oWwiedged thiat he signed this instrument, on oath stated that he was authorized to execute the instrument
ident of Mercy Housing Northwest, a Washington non-profit corporation, to me known

and acknowledged it a5 the,
to be the sole member

parmer of Villa Kat
voluntary act and deed of suehi' ng

velopment LLLP, a Washington limited liability limited partnership, to be the free and
ofit on behalf of such limited partmership, for the uses and purposes mentioned in

Date: W‘I @1) Z:DU'}

the state of Washington,

the instrument.
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REQUEST FOR FULL RECONVEYANCE

BE1 ED ONLY WHEN ALL OBLIGATIONS HAVE BEEN PAID AND ALL
TH.S PERFORMED UNDER THIS FIRCREST DEED OF TRUST.

TO: TRUSTEE:

y entitled to the performance, benefits, duties, and payments under the First
16035 between Grantor and Beneficiary which is secured by this Fircrest

The undersigned Benefici
Contract Amendment Nuznb
Deed of Trust and other legal d

d, duties performed and satisfied, and you are hereby requested and
ing to you under the terms of said Fircrest Deed of Trust, including

ié@riess secured by said Fircrest Deed of Trust delivered to you with
‘warranty, to the parties designated by the terms of said Fircrest
der

The obligations thus secured have
directed, on payment to you of a
Contingent Interest, to cancel evide
said Fircrest Deed of Trust, and to recox
Deed of Trust, all the estate now held by y

Dated

Name

Title

LT
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