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Attention: Michelle C 725-3039

LAND TITLE OF SKAGHT G0 DEED OF TRUST
gt S (Evergreen Manor Property)

Grantor (Borrower): n Redevelopment LLLP
Beneficiary {Lender):
Grantee (Trustee):

Legal Description (abbreviated):

Assessor’s Tax Parcel 1D#: P70890

Contract Number: 12-94110-035

¢—~day of Uau‘ , 2014,

Tiabilj ity limited par‘mersh‘gp, whose mal]ma

THIS EVERGREEN DEED OF TRUST is made“as
between Villa Kathleen Redevelopment LLLP, a Washington li
address 1s 2505 3rd Ave, Suite 204 as Grantor ("Grantor"); Stewart
Ave,, Suite 500, Seattle, WA 98101 as Trustee ("Trustee"); and the *}
successor agency, as Beneficiary ("Beneficiary"), whose mailing addres
Olympia, Washington 98504-2525.

1989 in Volume 8 of Short Plats, page ]92 under Auditor’s F lle No. 891"
County, Washington; being a portion of Lot 12, plat of sunrise addition in V {
records of Skagit County, Washington.

the rents issues and profits thereof. Said Evergreen Property is not vsed principally for agricu
purposes.

2. Obligations Secured. This Evergreen Deed of Trust is given for the purpose of securing the follo




1ent in the amount of $242,856.00 interest thereon according to the terms of the Promissory Note
ote”) dated as of ﬁ' & , 2014 payable by the Mercy Housing Northwest to
“Beneficiary, which has been assigned to and assumed by Grantor, including all renewals,

jons and extensions thereof,

further sums advanced or loaned by Beneficiary to Grantor, or any of its successors or
¢st as agreed, and

ment Number: 12-94110-035 between Mercy Housing Northwest and Beneficiary,
slgns as now or hereafter amended (the “Fn’st Contract Amendment”) which has

3. Lien Priority. Th

Subordination as approved by

4. Protection of Security. ct the security of this Evergreen Deed of Trust, Grantor covenants and

agrees:

and_sepair; to permit no waste thereof;, to complete any building,
¢ damiiged or destroyed; and to comply with all laws, ordinances,

4.1. To keep the Property in go
structure or improvement thereon which ma
conditions and restrictions affecting the Property

4.2. To pay before delinquent all lawfui-|
Evergreen Property free and clear of all other charges;
Deed of Trust.

es and assessments upon the Evergreen Property; to keep the
mbrances impairing the security of this Evergreen

4.3, To keep all buildings now or hereafter on the
or other hazards in an amount not less than the replacemerteco
provided herein and in the First Contract Amendment, the amount c¢

yoperty continuously insured against loss by fire
wergreen Property. Except as otherwise
any insurance policy may be applied
iztermine, subject to the rights of any
ance of any proceedings to foreclose
eneficiary or beneficiaries of
pass to the purchaser at the

ttormey's fees in a
is. & vergreen Deed of

reasonable amount, in any such proceeding, and in any suit brought by Beneficiary
Trust.

4.5 To pay all costs, fees and expenses in connection with this Evergreen Dae
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's ans
incurred, as provided by statute.

luding the
actually

4.6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, lie C
other charges against the Property, Beneficiary may pay the same, and the amount so paid shall be addeg’
become a part of the debt secured by this Evergreen Deed of Trust,

5. General Conditions. The parties hereto agree that:

C R

2300
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fie event of any fire or other casualty to the Evergreen Property or eminent domain proceedings
ation of the Evergreen Property or any part thereof, Grantor shall have the right to rebuild the
all available insurance or condemnation proceeds therefore, provided that {a) such proceeds are

the Beneficia
the loan in
spec:ﬁcatlons ar any Fnaj ilding and the right to approve disbursements of insurance or condemnation proceeds
for rebm[dmg under a, fuction, escrow or similar arrangement, and such approval shal] not be unreasonably

“or condemnation affects only part of the Evergreen Property and total rebuilding
¢ condemnation proceeds may be used for partial rebuilding and partial

repayment of the loan in a° ;__,a
balance of the loan.

5.4. Power of Sale. Pursuant to Chaptef
Grantor without timely cure and after written notic
hereby or in the performance of any agreement contaizsed herein, ail s
due and payable. In such event and upon written notice of Be the Evergreen Property shall be sold, in
accordance with the Deed of Trust Act of the State of Waskingion, at public auction to the highest bidder. Any person
may bid at the Trustee's sale. Subject to the rights of the benefigiary-or beneficiaries of any senior deed of trust, the
proceeds of the sale shall be applied as follows: (1) to the expense. neluding a reasonable Trustee’s fee and
attorney's fee;
{2) to the obligation secured by this Evergreen Deed of Trust; (3) the surplus, i
or persons entitled thereto.

s secured hereby shail immediately become

y. shall be distributed to the person

: ty, which shall convey to the
nvey at the time of the

5.5. A Trustee shall deliver to the purchaser at the sale its deed, withglt w
purchaser the interest in the Evergreen Property which Grantor had or h
execution of this Evergreen Deed of Trust, and such as Grantor may hav er. Trustee's deed shall
recite the facts showing that the sale was conducted in compliance with of Jaw and of this
Evergreen Deed of Trust, which recital shall be prima facie evidence of such cofngliance arfdiconclusive evidence
thereof in favor of a bona fide purchaser for value.

5.6. The power of sale conferred by this Evergreen Deed of Trust and by the Deex
Washington is not an exclusive remedy; Beneficiary may cause this Evergreen Deed of™
mortgage.

5.7. Beneficiary may at any time appoint or discharge the Trustee.

5.8. This Evergreen Deed of Trust applies to, inures to the benefit of, and binds all parties:}
successors and assigns. The terms "Grantor," "Trustee,” and "Beneficiary” include their successors and ds:

| WARBATRIR
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aceleration. Except as otherwise provided for in the First Contract Amendment, if without Beneficiary's
censant, ail or any part of the Property or any interest in it is sold, conveyed, transferred, encumbered, or
rty is not used as required by the Low Income Housing Covenant Agreement between Beneficiary
ed in conjunction with this Evergreen Deed of Trust, Beneficiary may, at its option, require

exercised by
Beneficiary
period of not
sums secured by this
Beneficiary may inw
Grantor. l

xercise is prohibited by federal law as of the date of this Evergreen Deed of Trust. If
tion, Beneficiary shall give Grantor notice of acceleraticm The notice shall provide a

7. Cross Default. Gfap
real properties owned by G
Mount Vernon, WA 98273
Additional Properties and/or the, |
constitute g default hereunder.

: 7649 S Rietze Avenue in Concrete, WA 98237 and 1815 E. Fir Street in
roperties™ A default under Grantor’s obligations with respect to
ousing Covenants recorded against the Additional Properties shall

WITNESS the hand and seal of the Grang: and vyear first written above.

A KATHLEEN REDEVELOPMENT LLLP, a
shington limited liability limited partnership,

Cobble Knoll [ Mercy LLC,
shington limited liability company

MERCY HOUSING NORTHWEST,
Washington non-profit corporation,

T
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or have satisfactory evidence that Bill Rumpf is the person who appeared before me, and
at he signed this instrument, on oath stated that he was authorized to execute the instrument

to be the sole memb
partner of Villa Kat

the instrument.

(seal or stamp)

20J405230061H
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REQUEST FOR FULL RECONVEYANCE

. ED ONLY WHEN ALL OBLIGATIONS HAVE BEEN PAID AND ALL
y PERFORMED UNDER THIS EVERGREEN DEED OF TRUST.

TO: TRUSTEE:

y entitled to the performance, benefits, duties, and payments under the First
035 between Grantor and Beneficiary which is secured by this Evergreen

The undersigned Beneficia
Contract Amendment Nuribs
Deed of Trust and other leg

The obligations thus secured haxe
directed, on payment to you of any _
Contingent Interest, to cancel evideficeof |
with said Evergreen Deed of Trust, and
Evergreen Deed of Trust, all the estate no

you hereunder,

Dated

Name

Title

i
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