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NAME USDA R DEVELOPMENT |

l

STREET 1835 Black Lake- |

ADDRESS |

. |

CITY & Olympia, WA 98512 |
STATE |

|SPACE ABOVE LINE FOR RECORDER’S USE
. Position 5

Abbreviated Legal: Ptn SE % of SE Y%, 17-34-4 E W
Parcel Number: 340417-4-014-003 /P26029
USDA-RD
Form RD WA427-7a
REAL ESTATE DEED OF TRUST
(Multi-Family Hous

illa Kathleen
Apartments) doing
ited States of America,

THIS DEED OF TRUST is made and entered into by and betwee
Redevelopment LLLP, a Washington limited liability limited partnersk
business in King County, Washington, as grantor (s), herein called “Borroy
acting through the State Director of Rural Development for the State of Wa
Agriculture whose office address is: 1835 Black Lake Boulevard SW, Suite B,
trustee (herem ca]led “Trustee™), and the Umted States of Amerlca acting through

WHEREAS Borrower is indebted to the Government as evidenced by one or more promiss
agreement (s), herein called “note”, which has been executed by Borrower, is payable to tiie on
(iovernment, authorizes acceleration of the entire indebtedness at the option of the Governriie:
Borrower, and is described as follows:

Date of Instrument Principal Amount Annual Rate of Interest Due Date

May 22, 2014 $162,054.30 3.750%

(Assumption Agreement)

May 22,2014 $391,180.18 _ 3.750% May 22, 2044 ™,
(Assumption Agreement)

May 22, 2014 183,818.68 3.750% May 22, 2044

(Assumption Agreement)



ion Agreements include the Promissory Note dated 8/8/1975 for $403,750.00 and loan assumed on

d 9/17/2003; the Promissory Note date 9/2/1992 for $721,848.33 and the loan assumed on 9/17/2003;

ouissory Note dated 9/17/2003 for $200,388.19; this Deed of Trust amends and restates the Real Estate
&t 878/1975 under File No. 821725 VOL 191 PAGE 292, the Real Estate Deed of Trust dated

No. 9302170061, and the Real Estate Deed of Trust dated 9/17/2003 under File No.

Rural Housingv Service;

It is the purpose‘and inte
Government, or in the event t
instrument shall secure pay
secure payment of the noté.gr
indemnity deed of trust to sec
by Borrower

, instrument that, among other things, at all times when the note, is held by the
rnment should assign this instrument without insurance of the note, this
te; but when the note is held by an insured holder, this instrument shall not

described property situated in the State ©
used principally for agricultural or farming pis

Legal Description: %«’.{_ k:; N k_\.

mont Drive;
along said Southwesterly line a distance of 113 feet,

Thence South along the
Street;

t South of the
Volume 10 of

distance of 97.5 feet;
Thence North to the true peint of begi
9307010054, records of Skagit County, Washipgton.
Sitnated in Skagit County, Washington.
Together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), inter;

easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revehues
and income therefrom, subject to the right of the Government to collect and apply the same as provided in Covenapt

WA

Skagit County Auditor $79.00
5/23/2014 Page 2 of 7 12:24PM



eof, all improvements and personal property now or later attached thereto or reasonably necessary to the use
ding, but not limited to ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or
¢hole or in part with loan funds, all water, water rights and water stock pertaining thereto, and all
amy.time owing to Borrower by virtue of any sale , lease, transfer, conveyance, or condemnation of any
&rest therein-all of which are herein cailed “the property™;

TQ HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever,
ERTHELESS, (a) at all times when the note is held by the Government, or in the event the

eld by an insured holder, to secure performance of Borrower’s agreement herein to
indemnify and save has overnment against loss under its insurance endorsement by reason of any default
by Borrower, and
{c) inany event and atall t
Government with interest 2
Borrower contained hereitlef i
and made a part hereof.
BORROWER for Borrower
WARRANTS the property and thie.t1
claims and demands whatsoever except
hereinabove, and COVENANTS AN
(13 To pay promptly when duesasy. i
save harmless the government against any los
Borrower. At all times when the note is held:
note to the government, as collection agent for
is included in the note secured hereby for the pu
indebtedness. However, it is a condition of said co
under the terms hereof, the holder shall take no acti
necessary to subject to the satisfaction of the indebtednes:
to the use thereof, PROVIDED, that nothing in this condif
obligation of the partners under the Loan Agreement/Resolu
Government.
{2) To pay the Government such fees and other charges
of the Rural Housing Service, or those of its successor agencies

,edness to the Government hereby secured and to indemnify and
' urance of payment of the note by reason of any default by

ers personally except such as may be
described herein and any chattels appurtenant
ion so taken shall operate to impair any
into,between the partners and the

- hereafter be required by regulations

/12 of the estimated annual

(5) All advances by the Government as described in this instrument, with
and payable by Borrower to the Government without demand at the place designat
secured hereby. No such advance by the Government shall relieve Borrower from breach .
pay. Such advances, with interest, shall be repaid from the first available collections recéive
Otherwise, any payment made by Borrower may be applied on the note or any indebtednes
secured hereby, in any order the Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Govera

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully,
assessed against the property, including all charges and assessments in connection with water, wate
stock pertaining to or reasonably necessary to the use of the real property described above, and prompily
the Government without demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by the Gove
and, at its request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government; and not to
abandon the property, or cause or permit waste, lessening or impairment of the security covered hereby, or, withou
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en consent of the Government, cut, remove, ot lease any timber, gravel, oil, gas, coal, or other minerals

v be necessary for ordinary domestic purposes.

@7 To comply with all laws, ordinances, and regulations affecting the property.

0 pay or reimburse the Government for expenses reasonably necessary or incidental to the protection
i ty thereof and to the enforcement of or the compliance with the provisions hereof and of the note
ry agreement (whether before or after default), including but not limited to costs of evidence of

partial releases, suby
the lien or any benefits hereof. ‘
(13) Atall reasonz the, Govemment and its agents may inspect the property to ascertain whether
the covenants and agreements cohtai
(14) The Governmen
the debt evidenced by the note
party who is liable under the no! :
property and subordinate its lien, and,
will be done without affecting the lier
the government for payment of the notes
WTHiIng.

d or defer the maturity of, and renew and reschedule the payments on,
dness to the Government secured by this instrument, (b) release any

t from liability to the Government, (c) release portions of the

ther of its rights under this instrument. Any and all this can and
of this instrument or Borrower’s or any other party’s liability to

this instrument, or otherwise afforded by applic
right or remedy.

(15) Default hereunder shall constitute defa
. or other secured instrument held or insured by the Governme

rge of any obligation in this instrument or
r.he declared incompetent, or should any

, may: (a) declare the entire amount
mmediately due and payable, (b)
aterrance of and take possession of,

for the benefit of creditors, the Government, at its option, with or
unpaid under the note and any indebtedness to the Government he

with the usual powers of
receivers in like cases, and (d) authorize and request Trustee to foreclose th hd sell the property as
provided by law.

(17) At the request of the Government, Trustee may foreclose this instru
the property as provided by law, for cash or secured credit at the option of the Go
Government and its agents may bid and purchase as a stranger; Trustee at Trustee ;
without being personally present, through Trustee’s delegate authorized by Trustee for suc
writing and Trustee’s execution of a conveyance of the property or any part thereof to an¥ p
sale shall be conclusive evidence that the sale was conducted by Trustee personally or throu,
duly authorized in accordance herewith.

(18} The proceeds of foreclosure sale shall be applied in the following order to the payr
and expenses incident to enforcing or complying with the provisions hereef, (b) the debt evndence

clerk of the superior court of the county where the sale took place. In case the Govemment is the success

at foreclosure or other sale of all or any part of the property, the Government may pay its share of the purg
by crediting such amount on any debts of borrower owing to or insured by the Government, in the order pres
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'(19) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by
rwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by

ziment or limiting the amount there or the time within which such action may be brought, (c)
er statute of limitations, (d) allowing any right or redemption or possession following any
miting the conditions which the Government may by regulation impose, including the
a condition of approving a transfer of the property to a new Borrower. Borrower
f any such state law. Borrower hereby relinquishes, waives, and conveys all rights,

interest rate it 1
expressly waiy

lling and has obtained the Government’s consent to do so (a) neither
for borrower will, after receipt of a bona fide offer, refuse to negotiate for the

ithervwise make unavailable or deny the dwelling to anyone because of race,

Borrower recognizes as illegal and hereby disclaims, and will not

2 covenants on the dwelling relating to race, color, religion, sex or

sale or rental of the dwellitig
color, religion, sex or national ot
comply with or attempt to enfokge
national origin.
{22} This instrument shall befsuly g present regulations of the Rural Housing Service, or those of its
successor agencies, and to those futur A ot inconsistent with the express provision thereof.
(23) Borrower hereby assigns te-ang
profits, and income of the property, reservi
hereunder. The Government may apply said4
ie adequacy of security for same.
by certified ma11 unless otherwise required by law, addressed,
in the case of the Government to the Rural

(24) Notices given hereunder shall be s
unless and until some other address is designated

Housing Service, United States Department of Agriculture, 2021 E-Callege Way, Ste 216, Mount Vernon, Wa.
98273, and in the case of Borrower to Borrower at the ad : n the Rural Housing Service Finance Office
records (which normally will be the same as the post offic

{25) Upon full and final payment of all indebtedness ared and the performance and discharge of
each and every condition, agreement and obligation, contingent or gther# ntained herein or secured hereby, but

not sooner than the due date of the final installment as stated herei
and deliver to Borrower at Borrower’s above post office address a
days after written demand by Borrower, and Borrower hereby waives:
execution or delivery of such deed of reconveyance.

{(26) If any provision of this instrument or application thereof to

-veyance of the property within 60
“all laws requiring earlier

rcumstances is held
+h can be given effect

and the regulations issued pursuant thereto for as long as the property continues to bi ‘
purpose for which financial assistance was extended or for as long as the purchaser owns i

(28) This instrument also secures the obligations and covenants of Borrower se
Agreement of May 22, 2014 , as amended, which is hereby incorporated herein by referen

housing prior to close of such period because of a prohibited change in the use of the housing. A tenar m
enforcement of this provision as well as the Government.

WNANBAAKRAL
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$S.the hand (s) of Borrower this flﬂ/d day of  Miibny 2014,

YK athleen Redevelopment LLLP, 2 Washington limited liability limited partnership

y: Cobble Knoll I Mercy LLC, a Washington limited liability company
s; Cieneral Pariner

Mercy Housing Northwest, a Washington nonprofit corporation,
Manager

3l Ly

1l Rumpf, Presidenf U

edevelopment LLLP Acknowledgement
STATE OF WASHINGTON

COUNTY COF KING

ry evidence that Bill Rumpf appeared before me, and

| hereby certify that [ know or have satistagter
acknowledged that he signed this instrument,” on oath.
instrument, and acknowledged it as the President o
corporation, Sole Member and Manager of Cobblé:]
company, the general partner of VILLA KATHLEEN
liability limited partnership to be the free and voluntary
mentioned in this instrument.

&d that he was authorized to execute this
JOUSING NORTHWEST, a Washington
cy LI.C, a Washington limited liability
GEMENT LLLP, a Washington limited

NOTARY PUBLIC in and for,S

té/*e”
My commission expires: [7// q ﬁ

4
k
)

(Use this space for notary stamp/seal)

e

A
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EL "C" FIRCREST

e 10 of Plats, page 42 records of Skagit County, Washington; thence South
e of 18" Street a distance of 126 feet to the true point of begmmng of this

shown on said pla
when measured ai
along said Southwester]:
14, "BEL-AIR MANOR

int lies 60 feet Southeasterly from the Southeast corner of said Lot 17
westerly line of said North Viewmont Drive; thence Southeasterly
istance of 113 feet, more or less, to the Northwest corner of Lot
ADDITION," as per plat recorded in Volume 7 of Plats, page 60,

gét; thence North along the East line of 18th Streeta

distance of 181 feet, more or le 174 feet South of the Southwest corner of Lot 6, "BEL-

AIR MANOR FOURTH ADD
of Skagit County, Washington; thec:
97.50 feet; thence North to the true p

I
2014605230067
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