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I
NAME USDA RU EVELOPMENT |
|
STREET 1835 Black L |
ADDRESS i
|
CITY & Olympia, WA 9851 |
STATE a
|SPACE ABOVE LINE FOR RECORDER’S USE
. Position 5
Abbreviated Legal : Ptn of Lot 12, “PLAT OF SUNRISE ADBITION” (aka Lot 1 SP CON 89-01)

P 1 No.; P70890, 4064-000-012-0001
arcel No.: P70 064-0 LAND TITLE OF SKAGIT GOUNTY

USDA-RD
Form RD WA427-7a
REAL ESTATE DEED OF TRUST E ASHINGTON
{Multi-Family Hous.

illa Kathleen
n Manor) doing business
of America, acting

THIS DEED OF TRUST is made and entered into by and betwee
Redevelopment LLLP, a Washington limited liability limited partnership/
in King County, Washington, as grantor (s), herein called “Borrower”, and;
through the State Director of Rural Development for the State of Washingtors,
Agriculture whose office address is: 1835 Black Lake Boulevard SW, Suite B, WA 98512-3715, as
trustee {herein called “Trustee™), and the United States of America, acting through Rural
Development, United States Department of Agriculture, as beneficiary, (herein calleg

WHEREAS Borrower is indebted to the Government as evidenced by one or more promigs ; f assumption
agreement (s), herein called “note”, which has been executed by Borrower, is payable to ] )
Government, authorizes acceleration of the entire indebtedness at the optien of the Governman"
Borrower, and is described as follows:

Date of Instrument Principal Amount Annual Rate of Interest
May 22,2014 $397,440.40 3.750%

{Assumption Agreement)

The Assumption Agreement includes the Promissory Note dated 1/31/1985 for $619,400.00 and the Assumpti i
Agreement dated 9/17/2003, This Deed of Trust amends and restates the Real Estate Deed of Trust dated January
31, 1985 under auditors file No, 830131004,



¢ evidences a loan to Borrower, and the Borrower, and the Government, at any time, may assign the note and

ayment of the note; but when the note is held by an insured holder, this mstrument shall not
; Ye*gr attach to the debt ev1denced thereby but as to the note and such debt shall constitute an
indemnity deéd.of tr
by Borrower;

And this instrumen

NOW, THEREFORE, in ¢o
described property situated,:
used principally for agricuftu

Legal Description:

Together with all rights (including the rights 0
easements, hereditaments and appurtenances thete
and income therefrom, subject to the right of the

sl products, gravel, oil, gas, coal or other minerals), interests,
o belonging, the rents, issues, and profits thereof and revenues

rs, clothes dryers, or carpeting purchased or
ater stock pertaining thereto, and all
tanster, conveyance, or condemnation of any

thereof, including, but not limited to ranges, refrigerators,,
financed in whole or in part with loan funds, all water, wa
payments at any time owing to Borrower by virtue of any sa
part thereof or interest therein-all of which are herein called “t
TO HAVE AND TO HOLD the property unto Trustee, Trustee
[N TRUST, NEVERTHELESS, (a) at all timgs when the note i
Government, should assign this instrument without insurance of the pa;
the note and any renewals and extensions thereof and any agreements cont
the payment of an insurance or other charge,
{b) at all times when the note is held by an insured holder, to secure performance.of B aWer’s agreement herein to
indemnify and save harmless the Government against loss under its insurance ‘endo by reason of any default
by Borrower, and
(¢) in any event and at all times to secure the prompt payment of all advances an
Government wnh mterest as heremafter described, and the performance of every c

grantees and assigns forever;
overmment, or in the event the

claims and demands whatsoever except any liens, encumbrances, easements, reservations, or 0
hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and o
save harmless the govemment against any loss under its insurance of payment of the note by reason of:

note to the government, as collection agent for the holder. This covenant of the partners to pay principal and i
is included in the note secured hereby for the purpose of establishing and continuing the existence of the
indebtedness. However, it is a condition of said covenant and those contained herein that in the event of defauit
under the terms hereof, the holder shall take no action against the partners personally except such as may be “ﬂ
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¢ to subject to the satisfaction of the indebtedness the property described herein and any chattels appurtenant
reof, PROVIDED, that nothing in this condition and no action so taken shall operate to impair any
the partners under the Loan Agreement/Resolution entered into between the partners and the

Service, or those of its successor agencies.
ed by the Government to make additional monthly payments of 1/12 of the estimated annual

i ce premiums and other charges upon the mortgaged premises.

he note is insured by the Government, the Government may at any time pay any other

paid by Borrower and not paid by Borrower when due as well as any costs and

expenses for the preservation,.p

such advances shall bf.‘ i

overnment shall relieve Borrower from breach of Borrower’s covenant to
repaid from the first available collections received from Borrower.

ote solely for purposes authorized by the Government.
ients, encumbrances, and assessments lawfully attaching to or

(6) To use the loan evidencet

(7) To pay when due all tax;
assessed against the property, includi
stock pertaining to or reasonably necessiary 0
the Government without demand receipts e
{8) To keep the property insured ass

nent of the security covered hereby, or, without
r, gravel, oil, gas, coal, or other minerals
except as may be necessary for ordmary domestlc purposg

{10) To comply with all laws, ordinances, and regiilations affecting the property.

(11) To pay or reimburse the Government for exp ecessary or incidental to the protection
of the lien and priority thereof and to the enforcement of or the « th the provisions hereof and of the note
and any supplementary agreement (whether before or after default
title to and survey of the property, costs of recording this and othe
costs, and expenses of advertising, selling, and conveying the prop

agencies, neither the property nor any portion thereof or interest therein sh
or encumbered, voluntarily ot otherwise, without the written consent of the
have the sole and exclusive rights, as beneficiary hereunder, including but not’
partial releases, subordinations, and satisfaction, and no insured holder shall have
the lien or any benefits hereof.
{13) At all reasonable times the Government and its agents may inspect t
the covenants and agreements contained herein or in any supplementary agreement are beir
(14) The Government may (a) extend or defer the maturity of, and renew and résgh
the debt evidenced by the note or any indebtedness to the Government secured by this instru;
party who is liable under the note or for the debt from liability to the Government, (c) releas
property and subordinate its lien, and (d) waive any other of its rights under this instrument. Any
will be done without affecting the lien or the priority of this instrument or Borrower’s or any others
the government for payment of the note or debt secured by this instrument uniess the government s
writing.
HOWEVER, any forbearance by the Government-whether once or often-in exercising any right or remg
this instrument, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of an

right or remedy.
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(15) Default hereunder shall constitute default under any other real estate, or under any personal property
red instrument held or insured by the Government and executed or assumed by Borrower, and default
ch other security instrument shall constitute default hereunder.

SHOULD DEFAULT occur in the performance or dlscharge of any Dbllgatlon in this instrument or

ed as Borrower be discharged in bankruptcy or declared an insolvent, or make an assignment
itors, the Government, at its option, with or without notice, may: {a) declare the entire amount
2"anid any indebtedness to the Government hereby secured immediately due and payable, (b)
incur and pay reasonable expenses for repair or maintenance of and take possession of,
a;) upont application by it and production of this instrument, without other evidence and

provided by law.

(17} At the request
the property as provided b
Government and its agen
without being personally preset
writing and Trustee’s executiorko
sale shall be conclusive evidence's
duly authorized in accordance herewi

(18) The proceeds of forecl
and expenses incident to enforcing or comply
all indebtedness to the Government secured
clerk of the superior court of the county whets
at foreclosure or other sale of all or any part of
by crediting such amount on any debts of borrow
above,

overnment, Trustee may foreclose this instrument by advertisement and sale of
cash.or secured credit at the option of the Govemment and at such sale the

e applied in the following order to the payment of: (a) costs
th the provisions hereof, (b) the debt evidenced by the note and

, and4&) any surplus, less the clerk’s file fee, depostted with the
he safe o0k place. [n case the Government is the successtul bidder
bperty, the Government may pay its share of the purchase price
‘awing to or insured by the Government, in the order prescribed

oupled with an interest and are irrevocable by
ent are cumulative to remedies provided by

(19) All powers and agencies granted in th
death or otherwise; and the rights and remedies provided i
law.

(20) Borrower agrees that the government will not
providing for valuation, appraisat, homestead or exemption of tt
for a deficiency judgment or limiting the amount there or the time
prescribing any other statute of limitations, (d) allowing any right
foreclosure sale, or (e) limiting the conditions which the Government
interest rate it may charge, as a condition of approving a transfer of the pr
expressly waives the benefit of any such state law. Borrower hereby relin
inchoate or consummate, of descent, dower, and curtesy.

(21) If any part of the loan for which this instrument is given shall be-veed tofinance the purchase,
construction or repair of property to be used as an owner-occupied dwelling (herei *thy weﬂmg”) and if

or possession following any
ulation impose, including the

sw Borrower. Borrower
s, and conveys all rights,

Borrower nor anyone authorized to act for borrower will, after receipt of a bona fid
sale or rental of the dwelling or will otherwise make unavailable or deny the dwelling to an;
color, religion, sex or national origin, and (b) Borrower recognizes as illegal and hereby
comply with or attempt to enforce any restrictive covenants on the dwelling relating to rac
national origin,

successor agencies, and to those future regulations not inconsistent with the express provision therg
(23) Borrower hereby assigns to and confers upon the govemment the power to collect th

hereunder The Government may apply said rents and other income on the loan on any indebtedness sec
in any order it may determine and without regard to the adequacy of security for same.

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addr
unless and until some other address is designated in a notice so given, in the case of the Government to the Rura
Housing Service, United States Department of Agriculture, 2021 E College Wav. Suite 216. Mount Vernon, WA,

OO
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nd in the case of Borrower to Borrower at the address shown in the Rural Housing Service Finance Office
hich normally will be the same as the post office address shown above).

wer at Borrower’s above post office address a deed of reconveyance of the property within 60
d by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier
Such deed of reconveyance.

n of this instrument or application thereof to any person or circumstances is held

1 affect other provisions or apphcatlons of the instrument which can be given effect

extended or for as leng as the purchaser owns it, whichever is longer.
the obligations and covenants of Borrower set forth in Borrower’s Loan

ction 515 of Title V of the Housing Act of 1949 and Rural Housing
ies, then extant during the full term of the Deed of Trust. No

Service Regulations, or those of its s
eligible person occupying the housin

By: Cobble Knoll I Mercy LLC, a Was
Its: General Partner

By: Mercy Housing Northwest, a nprofit corporation,
Its: Manager

Pie, (ue,

Bill Rumpf, President| O

NI AR
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Villa Kathleen Redevelopment LLLP Acknowledgement

NGTON )
: } 58

)

ave satisfactory evidence that Bill Rumpf appeared before me, and
his instrument, on oath stated that he was authorized to execute this
he President of MERCY HOUSING NORTHWEST, a Washington
of Cobble Knoll [ Mercy LLC, a Washington limited liability
. KATHLEEN REDEVELOPMENT LLLP, a Washington limited

corporation, Sole Memb¢
comparny, the general partne
liability limited partnership
mentioned in this instrument.

, 2014,

’ , g :
F g L‘:;fg;el ", {.‘.’% Print Name; M /L{ﬂ,{l{w ,///
g oy %m % NOTARY'P ; and f tate of Washington
gl SR
zli%'m“lu ,sg -':":
ﬁ“ OOW‘“O “3 és-
g
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