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Attention: Michelle C 725-3039 LAND TITLE OF SKAGET COLUNTY
14 lefp 24~ S

HOUSING COVENANT AGREEMENT
(Evergreen Manor Property)

Grantor (Borrower): illa Kathleen Redevelopment LLLP
Grantee (Lender):

Assessor’s Tax Parcel ID#:

Legal Description (abbreviated):

Contract Number:

de by Villa Kathleen Redevelopment LLLP, a
the consideration for the financial assistance
ashington ("Department™), to Mercy Housing

This Low Income Housing Covenant Agreement (the "Covepai
Washington limited liability limited partnership ("Grantor)

Northwest pursuant to a First Contract Amendment Number
rehabilitation of real property legally described as follows:

Lot 1, Concrete Short Plat No. SPACON-89-01, approv
1, 1989 in Volume § of Short Plats, page 192, under Audites
County, Washington; being a portion of Lot 12, plat of sunr
44, records of Skagit County, Washington.

Situate in the Town of Concrete, County of Skagit, State of Was
{the “Property™).

This Covenant will be filed and recorded in the official public land records of Skagit
constityte a restriction upon the use of the Property described herein, subject to and in accok
Covenant, for forty (40) years beginning May 1, 2014 and ending April 30, 2054,

be binding upon the Grantor, its successors and assigns, heirs, grantees, or lessees of the Property:
2014 and ending April 30, 2054. Each and every contract, deed or other instrument covering
Property, or any portion thereof, shall be conclusively held to have been executed, delivered and acceptéd su
such Covenant, regardless of whether such Covenant is set forth in such contract, deed, or other instruments:



EEE.FORE it is hereby covenanted, for the forty (40) years commencing May 1, 2014 and terminating April

f'exedian income, then median income shall mean such comparable figure for Skagit County,
ed by a federal, state, or Jocal agency as the Department shall select. Rents shall be
e less the monthly attowance for customary utilities and services (excluding

ter telecommunications), to be paid by tenant. One (1) of the eighty-four (84)

rts to target forty-two (42) units to households that at the time of initial
“omes at or below thirty percent (30%) of the area median income, twenty-
f initial occupancy have gross annual household incomes at or below

occupancy have gross annual househ ines at or below sixty percent (60%2) of the area median income for Kitsap

County, Washington.

2. The Grantor will provide sa sanitary housing, and will comply with all State and local housing
codes, licensing requirements, and other requirenients ding the condition of the structure and the operation of the
project in the jurisdiction in which the housing ed.

3 The Grantor will keep any re
that the Department may reasonably require.

and make any reports relating to compliance with this Covenant

4. DEFAULT: If a violation of this Cove: e Department {(or its successor agency) may,
“cure may be affected by the Grantor and/or its
Limited Partner (as defined in the Contract), institute and prosecyy ding at law or equity to abate, default the
loan, prevent, or enjoin any such viclation or to compel specifi¢ | hice by the Grantor of its obligations
hereunder prowded that, the Grantor shall not be required by an provision hgrein to evict a residential tenant. No
ir, damage, or waive the right of any
party entitled to enforce the provisions hereof or to obtain relief again i
such breach or violations or any similar breach or violation hereof at any lat

5. CROSS DEFAULT: Grantor acknowledges that t
Amendment applies to the real properties owned by Grantor located at 1815 E-
and 7649 S Rietze Avenue in Concrete, WA 98237 (the “Additional Properties™) A
with respect to Additional Properties and/or the Low Income Housing Covenari
Properties shall constitute a default hereunder.
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a Kathleen Redevelopment LLLP has executed this Covenant as of the Eia day of

BV
A , 2014,
WITNESS:
Villa Kathleen Redevelopment LLLP, a Washington limited

)
liability limited partnership

v
By: Cobble Knoll I Mercy LLC
a Washington limited liability company

By: Mercy Housing Northwest
a Washington non-profit corporation

Hts: General Partner
By: % K%

Bill Rumpf

Print Name:

President

Title:

STATE OF WASHINGTON
COUNTY OF KING
rdence that B]ll Rumpf is the person who appeared before me, and
that he was authorized to execute the instrument
shington non-profit corporation, to me known
mgton ]imited liability company, the general

voluntary act and deed of such non-profit corporation on behatfof s

in the instrument.
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