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RESTRICTIVE-USE COVENANT (PROVISIONS AND AGREEMENT
sferees Assuming Agency Loans (including loans approved prior to December 21, 1979)
(7 CFR 3560, §3560.662(b)(3))

certain Deed of T--.

ortgage dated March 9, 1987 and a Promlssory Note dated September
17, 2003 in the ori A

amount of $320,000 and secured by a certain Deed of Trust or

2003; both Deeds of Trust recorded in the land records for the
e of providing housing in accordance with Section 42 U.S.C.
ction 515), whichever is applicable, and Title V of the Housing

NOW, THEREFORE, in ¢
in exhibit 1 the sum of Te

compliance with 42 U S.C.§ 1484 or§ I
any other applicable regulations and amendineiits, for the purpose of housing program eligible
very low-, low-, or moderate-income tenants.
(3) Enforcement. The Agency and Program eli
restrictions as long as the Agency has not terminated
paragraph 7 below.

(4) Displacement Prohibition. The Owner agrees

agency.
(5) Owner’s Responsibilities. The Owrners agrees to: set rent
occupancy in a manner to meet the restrlctmns required by this Re

procedures that dev1ate from those approved at the time of prepayment pri
(6) Civil Rights Requirements. The Owner will comply with the provisiol
Federal, State or local law prohxbmng discrimination in housing on the basts
religion, sex, national origin, handicap or familial status, including but not limi
the Civil Rights Act of 1964 (Public Law 90-284, 82 Stat. 73), the Fair Housing #
Order 11063, and all requirements imposed by or pursuant to Agency regulations in
these authorities, including, but not limited to, 7 CFR 3560.104.
(7) Release of Obligation. The Qwner will be released from the obligations under this:
Restrictive Use covenant before the termination period set in paragraph 1 only when the
determines that there is a no longer a need for the housing or that HUD Section 8 voucher
provided the residents of the housing will no longer be provided due to no fault, action or la
action on the part of the Owner.

(8) Violations; the Agency’s Remedies. The parties further agree that upon any default under
this covenant, the Agency may apply to any court, State or Federal, for specific performance of
this Agreement, for an injunction against violation of this covenant or for such other equitable
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may be appropriate, since the injury to the Agency arising from a violation under any of
pms of this covenant would be irreparable and the amount of damage would be difficult to

) Cﬁv diiis-to Run w:th Land. The Owner hereby subjects the Property to the covenants

enants, reservations and restncttons set forth herein shall be deemed covenants
apdito the extent permitted by law and shafl pass to and be binding upon the

SUCCessOrs il
or other instrty

shall conclusively
covenants, reservatior
restrictions are setiy

ictions, regardless of whether such covenants, reservations and
contract, deed or other instrument. The Agency hereby agrees

be paid by the Owner. .
(10) Superiority. The docu
with all other Deeds of Trusts ot
title pursuant to any other instrum

'gages and that, notwithstanding a foreclosure or transfer of
or agreetiignt, the restrictive covenants and provisions

(11) Subsequent Modifications and Stattioi'y Amendments. The Agency may implement
modifications necessitated by any subseqder
: orcement, to require that any third-party obtain
prior Agency approval for any enforcemen on concerning preexisting or future vielations of

this covenant.

n to the provisions of this
paramount and controlling as
nflicting requirements.

any other agreements w1th provisions contradlctory
covenant and that, in any event, the provisions of this,
to the rights and obligations set forth herein and superse:
(13) Binding Effect. Upon conveyance of the Property durt
its successor or assignee to assume its obligations under this;
covenant shall be binding upon and shall inure to the benefit
respective successors and/or assigns.
(14) Amendment. This covenant may not be modified except by an|
executed by each of the parties that are signatories hereto.

unenforceable in any respect, such illegality, invalidity or unenforceability
other provision of this covenant, but this covenant shall be construed as if' s
unenforceable provision had never been contained herein.

(16) Headings. The headings and titles to the sections of this covenant are insert
convenience only and shall not be deemed a part hereof nor affect the construction
interpretation of any provisions hereof.
(17) Governing Law. This covenant shall be governed by all applicable Federal laws.

\NMWMIIH\!IIW ]

Skagit County Auditor $76.00
5/23/2014 Page 3 of 512:16PM



ESS WHEREOF, the parties hereto have caused this Restrictive Use Covenant to be
ade effective as of May 22, 2014.
the hand (s) of Borrower this m day of M—?j , 2014,

sthleen Redevelopment, a Washington LLLP

obble Knoll I Mercy LLC, AWLLC

seneral Partner
Mercy Housing Northwest, a Washington NP Corp.

STATE OF WASHINGTON
COUNTY OF K/w/w

[ certify that I kkow or have satisfactory evidenc
appeared before me, and said person acknowledged that she
instrument and ack

was authorjaed to ecutg, th
\_/W be the free and voluntary:
memlo ed in the ingtr ment.

TRyt W is the person who
ned this instrum math stated that she
t as th of
for the uses and purposes
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Situate in the City ington, County of Skagit, State of Washington.
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