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2300 Clayton 50

Concord, CA 9452 GUARDIAN NORTHWEST TITLE CO.

106598 -2

Assessor’s Parcel or Acé@ P131301, APN #: 350617-0-180-0106

Abbreviated Legal Descriptio =C 17, TWP 35 N, RGE 6 E, PTN W 1/2 NW 1/4

[Include lot, block and plat or section, township and range]
Full legal description located on page;, TITLED EXHIBIT A

Trustee: Guardian NW Title and Egi

Title Order No.: 106548
Escrow No.: 106548
LOAN #: 1403007461

CASE #: LAPP: 46-46-6-0769328

MIN 1006166-0004006032-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i
are also provided in Section 16. N
(A} "Security Instrument” means this document, which is d
together with all Riders to this document.

{B) “Borrower” is JEREMIAH J OSHIRO, A SINGLE MAN.

and other words are defined in
gagé of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized and exi

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111,
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LOAN #: 1403007461
rustee” is Guardian NW Title and Escrow.

solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the
uiider this Security Instrument. MERS is orgamzed and exlstlng under the laws of

Sarrower owes Lender  TWO HUNDRED TWENTY EIGHT THOUSAND NINE

I EENFEREEFEENEEENEEEEEEE RN SEEEESE RS EEEEEEEREE R L E RN LR RN

) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than  June 1, 2044,
operty that is described below under the heading “Transfer of Rights in

Periodic Pay e
(G) “Property” meakis
the Property.”

{H) “Loan” mean
late charges due
interest.

Riders are to be executac
("] Adjustable Rate Rie:
(] Balloon Rider
[ ] 1-4 Family Rider
(x] V.A. Rider

[] Second Home Rider
[] Other(s) [specify]

{J) “Applicable Law” means all coir
ordinances and administrative rules ang
final, non-appealable judicial opinions.
{K) “Community Association Dues, Feés;.and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borro 2rty by a condaminium association, homeowners
association or similar organization.

{L) “Electronic Funds Transfer” means any tr
check, draft, or similar paper instrument, which®
instrument, computer, or magnetic tape spastoo
or credit an account, Such term includes, but is not™:
machine transactions, transfers initiated by telephone,
transfers,

{M) “Escrow ltems” means those items that are describ

lers (that have the effect of law) as well as all applicable

, ather than a transaction originated by
srough an electronic terminal, telephonic
, or authorize a financial institution to debit
f-sale transfers, automated teller
, and automated clearinghouse

ard of damages, or proceeds
rages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemn r taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) issi
to, the value and/cr condition of the Property.

{O) “Mortgage Insurance” means insurance proteciing Lender ag;
on, the Loan. e
(P) “Periodic Payment” means the regularly scheduled amount due fo
the Note, plus (ii) any amounts under Section 3 of this Security Instrum
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 :

used in this Security Instrument, “RESPA" refers to all requirements and rest
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA. _
(R) “Successor in Interest of Borrower” means any party that has taken ti
whether or not that party has assumed Borrower's cbligations under the Note af
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lende
successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
and (i) the performance of Borrower's covenants and agreements under this Security Instr
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; LOAN #: 1403007461

the Mote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e sthe following described property located in the County

scording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:

“““ L. DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQOF AS EXHIBIT "A".

: 1301

0617-0-180-0106

which currently' has the 55 of 31701 Edwin Lane, Sedro Woollay,

[Street] [City]
Washington 9828 ("Property Address”):
“[Zlp
ements now or hereafter erected an the property, and all easements,

rhereafter a part of the property. All replacements and additions shall

ssors and assigns) has the right: to exercise any or all of
he right to foreclose and sell the Property; and to take any
Himited to, releasing and canceling this Security Instrument.
lawfully seised of the estate hereby conveyed and
“and that the Property is unencumbered, except for

covenants with limited variations by jurisdi

property.
UNIFORM COVENANTS. Borrower and Lender

ayment Charges, and Late Charges.
e debt evidenced by the Note and any
Jorrower shall also pay funds for Escrow
curity Instrument shall be made in
nder as payment under the Note

e or more of the following forms,
k check, treasurer s check or

i designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if th ' artial payments are
insufficient to bring the Loan current. Lender may accept any paymeiit-gi
bring the Loan current, without waiver of any rights hereunder or prejud

makes payment to bring the Loan current. if Borrower does not do so within a
time, Lender shall either apply such funds or return them to Borrower. If not apgi
will be applied to the outstanding principal balance under the Note immediately pric
offset or claim which Borrower might have now or in the future against Lender sh
from making payments due under the Note and this Security Instrument or performi
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thi
payments accepted and applied by Lender shall be applied in the following order of pri
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Si
shall be applied to each Periodic Payment in the order in which it became due. Any remaini
shall be applied first to late charges, second to any other amounts due under this Security Irist,
and then to reduce the principal balance of the Note.
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LOAN #: 1403007461
£l ender receives a payment from Borrower for a delinquent Periodic Payment which includes a
nt amount to pay any late charge due, the payment may be applied to the delinguent payment
e charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

be paid in full. To the extent that any excess exists after the payment is applied to the full
ormore Pen'odic Payments such excess may be applied to any late charges due. Voluntary

iy he Note is pald in full, a sum (the “Funds™) to provide for payment of amounts due

for. (a) xes ahd assdssments and other items which can attain pricrity over this Security Instrument as
a lien or encumbrsi the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) prermums fof all insurance required by Lender under Section 5; and (d) Mortgage Insurance

s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-

any Escrow Items for whlch pa;&f‘he t of Funds has been waived by Lender and, if Lender requires shall
furnish to Lender receipts evid yment within such time period as Lender may require. Bor-
rower’s obligation to make such.jpdy en and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contsi }.hs Security Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrowe ligategito pay Escrow Iltems directly, pursuant to a waiver, and
Borrower fails to pay the amount du ‘an Bdcrew ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrow #n be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waivet as to any or all Escrow lterns at any time by a notice given
in accordance with Section 15 and, upor:such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required u this Section 3.
Lender may, at any time, collect and hold4-unds in ar‘amount (a) sufficient to permit Lender to apply
the Funds at the time speciﬂed under RESPA and (b)hoito exceed the maximum amount a lender can
! ds due on the basis of current data and
therwise in accordance with Applicable

are insured by a federal agency,
hose deposits are so insured) or

f’holdmg and applying the Funds,
nless Lender pays Borrower

to pay Borrower any interest or earnings on the Funds. Borrow
however, that interest shall be paid on the Funds. Lender shall |
annual acoountmg of the Funds as reqmred by RESFA.

er can agree in writing,
without charge, an

Lender the amount necessary to make up the shortage in accordance wi
12 monthly payments. If there is a deficiency of Funds held in escrow, as

to make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priority over this Security Instrument, let
or ground rents on the Property, if any, and Community Association Dues, Fees, and
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the n
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrue
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in%
acceptable to Lender, but only so long as Barrower is performing such agreement; (b) confs
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LOAN #: 1403007461
‘n.‘good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
5in in operate to prevent the enforcement of the lien while those proceedings are pending, but only
| such proceedings are concluded; or (¢) secures from the holder of the lien an agreement

‘require Borrower to pay a one-time charge for a real estate tax verification andlor
ised by Lender in connection with this Loan.

shall be maintained in the amounts (including deductible levels) and for the
&s. What Lender requires pursuant to the preceding sentences can change
e insurance carrier providing the insurance shall be chosen by Borrower

ght affect such determination or certification. Borrower shall also
apfees imposed by the Federal Emergency Management Agency
foud zone determination resulting from an objection by Borrower.
i the coverages descrrbed above, Lender may obtain insurance

If Borrower fails to mamtam’
coverage, at Lender’s option a
particular type or amount of ore, such coverage shall cover Lender, but might ar might

' Property, or the contents of the Property, against any risk,

hazard or liability and might providé
acknowledges that the cost of the in
of insurance that Borrower could hav
5 shall become additional debt of Borgows
bear interest at the Note rate from the #

right to disapprove such policies, shall inclu 5a standasd

#d rortgage clause, and shall name Lender as
mortgagee and/oras an additional loss payee. Lendegsh

the right to hald the policies and renewal
ender all receipts of paid premiums and
rage, not otherwise required by Lender,

ance carrier and Lender. Lender
r and Borrower otherwise agree
“urance was required by Lender,

In the event of loss, Borrower shall give prompt n
may make proof of loss if not made promptly by Borrower.

mspect such Property to
uch inspection shall be

4 is made in writing or
hall not be required to
pay Borrower any interest or earnings on such proceeds. Fees for publrc adjusters, orgther third parties,

retained by Borrower shall not be pald out of the i insurance proceeds and shall be, Bole obligation of

, whether or
pplied in the

to the coverage of the Property. Lender may use the insurance proceeds either to repair or |

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not
Initials:
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LOAN #: 1403007461
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
nce within 60 days aﬁer the executlon of this Security Instrument and shall continue to occupy

ircumstances exist whlch are beyond Borrower’s control.
rvation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property o deteriorate or commit waste on the

ents as the work is completed. If the insurance or condemnation proceeds
estore the Property, Borrower is not relieved of Borrower's obligation for
r or restoration.

principal residence.
9. Protection of Lender'’s

there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whi
enforce laws or regulations), or (c) Borro

for whatever is reasonable or appropriate

oceedmg in bankruptcy, probate, for condemnation or
may attain priority over this Security Instrument or to
has abandoned the Property, then Lender may do and pay

reasonable attorneys' fees to protect its interest f
ment, including its secured position in a bankru
is not limited to, entering the Property to make repaira, ]
windows, drain water from pipes, eliminate building or ot}

If this Security Instrument isona Ieasehold Borrower shall
lease. Berrower shall not surrender the Ieasehold estate and int

Borrower shall pay the premlu ms required to maintain the Mortgage Insuranc‘@ Inefte
the Mortgage Insuranoe coverage required by Lender ceases to be available from

ments toward the premiums for Mortgage Insurance, Borrower shall pay the prem
coverage substantially equivalent to the Mortgage Insurance previously in effect, it ;
equivalent to the cost to Borrower of the Morigage Insurance previously in effect
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuran
available, Borrower shall continue to pay to Lender the amount of the separately desrgn ed )
that were due when the insurance coverage ceased to be in effect. Lender will accept,”
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lo
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Len

loss reserve payments if Mortgage Insurance coverage (in the amount and for the period tha
Initials:
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LOAN #: 1403007461
ires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
quifes separately designated payments toward the premiums for Mortgage Insurance. If Lender required
rtgage Insurance as a condition of making the Loan and Borrower was required to make separately
tl payments toward the premiurns for Mortgage Insurance, Borrower shall pay the premiums

squiired t mamtam Mortgage Insurance in effect, or to provide a non- refundable loss reserve, until

Lender providing for such termination or until termination is required by Applicable Law.
S ctlon 10 affects Borrower’s obllgat|on to pay inierest at the rate prowded in the Note

may enter intd-a re
agreements are
party (or partges
payments using :
funds obtained from
As a result of thes;
any other entity, or i
derive from (or migh
in exchange for sharin
provides that an affilia
premiums paid to the insuiar.the
(a) Any such agreeinents
Mortgage Insurance, orany of
Borrower will owe for Morti;
(b} Any such agreemen
the Mortgage Insurance undei-tiia
rights may include the right to re
of the Mortgage Insurance, to hav
receive a refund of any Mortgage
cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

and conditions that are satisfactory to the mortgage insurer and the other
reements. These agreements may require the mortgage insurer io make
Hf funds that the mortgage insurer may have available (which may include

rg;ed as) a portion of Borrower's payments for Mortgage Insurance,
‘modifying the mortgage insurer’s risk, or reducing losses. If such agreement
f Lencier takes a share of the insurer’s risk in exchange for a share of the
ement is often termed “captive reinsurance.” Further:

ot affect the amounts that Borrower has agreed to pay for
rms of the Loan. Such agreements willnot increase the amount
Ingurance, and they wilt not entitle Borrower to any refund.
fll_netiaffect the rights Borrower has - if any - with respect to
whners Protection Act of 1998 or any other law. These
certzi disclosures, to request and obtain cancellation
e ertgage Insurance terminated automatically, and/or to
e premiums that were unearned at the time of such

] the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity té ; Property to ensure the work has been

may pay for the repairs and restoration in a single ﬁjeg_ere
as the work is completed. Unless an agreement is made ir

In the event of a partral taking, destruction, or loss in value of the-
value of the Property immediately before the partial taking, destruction,
greater than the amount of the sums secured by this Security Instrumen

before the partial taking, destruction, or less in value. Any balance shall be paid't
In the event of a partial taking, destruction, or loss in value of the Property i
value of the Property immediately before the partial taking, destruction or Ioss in

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to ‘
and apply the Miscellaneous Proceeds sither to restoration or repair of the Property or to th
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LOAN #: 1403007461
ecyred by this Security instrument, whether or not then due. “Oppasing Party” means the third party
gt pwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
egard to Miscellaneous Proceeds.

wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dér's judgment, could result in forfeiture of the Property or other material impairment of Lender's
terestin ihe Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleralign has occurred remstate as prowded in Section 19, by causmg the action or proceeding

Lender to Borrower"@.
of Borrower or any S
proceedings agai
otherwise modify afy
made by the origina
in exercising any right or:

‘cedsors in Interest of Borrower. Lender shall not be required to commence
cEEesor in Interest of Borrower or to refuse to extend time for payment or
e sums secured by this Security Instrument by reason of any demand
y Successors in Interest of Borrower. Any forbearance by Lender
luding, without limitation, Lender's acceptance of payments from

13. Jointand Several Liabiiity;Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's dbli iability shall be jcint and several. However, any Borrower
5 not execute the Note (a "co-signer”): {a) is co-signing this
and convey the co—srgner s interest in the Property under

Security Instrument; and (¢) agrees
forbear or make any accommeodatio
without the co-signer's consent.
Subject to the provisions of Sectld , any Successor in Interest of Borrower who assumes
ument in writing, and is approved by Lender, shall obtain

ds for services performed in connection with
i g5tin the Property and rights under this
rty inspection and valuation fees.
ecurity Instrument to charge a

Borrower s default, for the purpose of protecting Leh
Security Instrument, including, but not limited to, atto
In regard to any other fees, the absence of express autl
specific fee to Borrower shall not be construed as a prohi
not charge fees that are expressly prohibited by this Secuj
If the Loan is subject to a law which sets maximum loa

the reduction will be treated as a partial prepayment without any prepayr
prepayment charge is provided for under the Note). Borrower’s accept
by direct payment to Borrower will constitute a waiver of any right of acti
out of such overcharge.

Applicable Law expressly requires otherwise. The notice address shall be the Proj
Borrower has designated a substitute notice address by notice to Lender. Borrower s

herein unless Lender has designated another address by notice to Borrower. Any notice in

with this Security Instrument shall not be deemed to have been given to Lender until actually
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LOAN #: 1403007461
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
pligable Law requirement will satisfy the corresponding requirement under this Security Instrument.
‘16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
By federal law and the law of the jurisdiction in which the Property is located. All rights and

all not affect other provisions of this Security Instrument or the Note which can be
he conflicting prowsmn

c) the word “may" gives sole discration without any obligation to take any action.
wBorrower shall be given one copy of the Note and of this Security Instrument.

“Interest in the"‘Prope
to, those beneficial in
Or eSCrow agreem
If all or any part &
a natural person and a
consent, Lender may rex

5 transferred in a bond for deed, contract for deed, installment sales contract
nteriTsiwhich is the transfer of title by Borrower at a future date to a purchaser.

arest in Borrower is sold or transferred) without Lender's prior written
iate payment in fuII of all sums secured by this Securlty Instrument.

Tis secured by this Security Instrument. If Borrower fails to
period, Lender may invoke any remedies permitted by this

pay these sums prior to the expigation of
cs of demand on Borrower.

Security Instrument without furthiery

19. Borrower’s Rlght to Reins After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have g&nforcesiiesi of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days béfdre gale:of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such othér gleriod as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (c) & of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleratior4fad occurred {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfgfr this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspéction an valuation fees, and other fees incurred for
ghts under this Security Instrument; and

jélien to pay the sums secured by this
ire that Borrower pay such reinstate-

money order; (c) certified check, bank check, treasurer’s shier's check, provided any such
check is drawn upon an institution whose deposits are insy ederal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemen is Security Instrument and
obligations secured hereby shall remain fully effective as if no a had occurred. However,
this right to reinstate shall not apply in the case of acceleration u

servicing obligations under the Note, this Security Instrument, and Appli
one or more changes of the Loan Servicer unrelated to a sale of the N
Loan Servicer, Borrower will be given written not|ce of the change which wi

gre also might be
hange of the

such notice gwen in compliance with the requirements of Section 15) of such alleged breach d afford

the other party hereto a reasonable period after the giving of such notice to take correctivéag

Applicable Law provides a time period which must elapse before certain action can be taken, tha
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LOAN #: 1403007461
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
@ib rtunlty o cure given to Borrower pursuant to Sechon 22 and the notice of acceleratlon gwen to

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
sUk stancesa defined as toxu: or hazardous substances, pollutants, or wastes by Enwronmental Law and

tile solvents materlals contalmng asbestos or formaldehyde, and radloactwe materials;
w’ means federal laws and laws of the jurisdiction where the Property is located that

ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Ise or permit the presence, use, disposal, storage, or release of any Hazardous
nyelease any Hazardous Substances, on or in the Property. Borrower shall not
, anything affecting the Property {a) that is in violation of any Environmental

affects the value of the Property. if Borrower leamns, or is
notified by any governmental o authority, or any prwate party, that any removal or other
remediation of any Hazardous Subs §
take all necessary remedial actions i
any obligation on Lender for an Env

NON-UNIFORM COVENANTS. Bo# :

rand Lender further covenant and agree as follows:
shall give notice to Borrower prior to acceleration

priorto acceleration under Section 18 un
specify: (a) the default; (b) the action required to
fromthe date the notice is given to Borrower, by
to cure the default on or before the date spec’iﬁ
rty at public auction at a date not
rrower of the right to reinstate
n-existence of a default or any
tters required to be included
efore the date specified in the
of all sums secured by this

notice, Lender at its option, may require immediate payma
Security Instrument without further demand and may invoke”
remedies permitted by Applicable Law. Lender shall be entitl
in pursuing the remedies provided in this Section 22, includ
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written 3 3
of an event of default and of Lender’s election to cause the Propertyio bé soid. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices'to Borréwer and to other
persons as Applicable Law may require. After the time required by Applicabl and after publi-
cation of the notice of sale, Trustee, without demand on Borrower, shall'ael roperty at public
auction to the highest bidder at the time and place and under the terms ‘designatsd in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee ma ¢ne sale of the
Property for a period or periods permitted by Applicable Law by public an téfithe time
and place fixed in the notice of sale. Lender or its designee may purchase the Pioj€

Trustee shall deliver to the purchaser Trustee's deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shail
evidence of the truth of the statements made therein. Trustee shall apply the procee
in the following order: {a) to all expenses of the sale, including, but not limited
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument,
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.

request Trustee to reconvey the Property and shall surrender this Security Instrument and a
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. LOAN #: 1403007461
vigéncing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
sut warranty to the person or persons legally entitled to it. Such person or persons shall pay any

operty. The Property is not used principally for agricultural purposes.
ees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
ing to construe or enforce any term of this Security Instrument. The term “attorneys’
in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in ary bankryptcy proceeding or on appeal.

M‘EM S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

BY Sl NI GB

rity Ingtrupent A any Rider executed by Borrower and recorded with it.

6-&5&(8“0

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeated bafore me JEREMIAH J OSHIRC to me known to be the
individual party/parties described in and éxecuted the within and foregoing instrument,
and acknowledged that he/she/they signsd tive same as his/her/their free and voluntary act and
deed, for the uses and purposes thi

GIVEN under my hand and officiz

My Appointment Expires on \—f),\g

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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LOAN #: 1403007461
CASE #: LAPP: 46-46-6-0769328
MIN: 1006166-0004006032-0

JARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUAR D LOAN AND ASSUMPTION POLICY RIDER is made this
21st 14, and is incorporated into and shall be deemed
to amend and sdpgler e Mortgage, Deed of Trust or Deed to Secure Debt Eherein
“Security Instrumen}’)-dated of even date herewith, given by the undersigned (herein
“Borrower”) to secu wer's Note to  Bay Equity LL.C, a California Limited Liability

Company

(herein “Lender”)
and covering the Prope the Security Instrument and located at
31701 Edwin Lane

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENAN

r ditiontothe covenants and agreements made
in the Security Instrument, Borr:

Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby'bi guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

overn the rights, duties and liabilities ofBorrower.ar

nstrument or other instruments executed i
are inconsistent with said Title or Regulation
for payment of am}fl sum in connection w
and the provision that the Lender may acce|
pursuant to Covenant 18 of the Security Ins'

the extent necessary to conform such instru

LATE CHARGE: At Lender’s option, and as allowed by ap
pay a “late charge” not exceeding four per centuimi.(4%Y
paid more than fifteen (15) days after the due date i te-cover the exira expense
involved in handling delinquent payments, but sucli-fate ge” shall not be payable
out of the proceeds of any sale made to satisfy the indebfedness'secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs failti refaseto issue its guaranty
in full amount within 60 days from the date that this loan would'‘nsrmally £secome eligible
for such guaranty committed upon by the Depariment of VeterangsAffairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morgas @y declare the
indebtedness hereby secured at once due and payable and may‘fgrecio mediately or
may exercise any other rights hereunder or take any other proper actio w provided.

TRANSFER OF THE PROPERTY: This loan may be declared imimeds
payable upon transfer of the property securing such loan to any trans
acceptability of the assumption of the loan is established pursuant to
Chapter 37, Title 38, United States Code.

irid Lender. Any provisions ofthe Securi
ection with said indebtedness whic
cluding, but not limited to, the provision
repayment of the secured indebtedness
ate pgyment of the secured indebtedness
it, are-hereby amended or negated to
&aid Title or Regulations.

ble state law, Borrower will
e overdue payment when

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at thetip
transfer to the loan holder orits authorized agent, as trustee for the Department of Veterai

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initialss:
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LOAN #: 1403007461

: irs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additiehaltebt to that already secured by this instrument, shall bear interest at the rate

herein and, at the option of the payee of the indebtedness hereby secured or
any transfeiee thiereof, shall be immediately due and payable. This fee is automatically
waived ifthe'assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

A e
(bYASSUMPTION PR SING CHARGE: Upon application for approval to allow
assum tption ofthis lean, a processing fee may be charged by the loan holder or its authorized
agent for deteimining the creditworthiness of the assumer and subsequently revising the
holder's owiiership, regdrds when an approved transfer is completed. The amount of this
charge shalinot exceedthe maximum established by the Department of Veterans Affairs
for a loan to which Sgiction 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herebysagrees to.assume all of the obli_?ations of the veteran under the terms of
the instruments creafing andsecuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuran¢e, ebtedness created by this instrument.

IN WITNESS WH Borower(s) has executed this VA Guaranteed Loan and

As um[§n Policy
JERE HJ‘OS]IROV
(

& A seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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.Escrow No.: 106548
EXHIBIT “A”

LEGAL DESCRIPTION

ot 2 as ddlineated on the City of Lyman Short Plat 2012-7, as recorded on October 26, 2012

1, 10 feet; thence We

ong the South lme of Lot 1, 20 feet to the true point of beginning.

MRS
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