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DEED OF TRUST

DATE: May 7, 2014

Reference # (if applicable): Additional on page

Grantar(s}: m—
1. Sharp, Thomas N.
2. Sharp, Jane L.

Grantee(s)
1. WASHINGTON TRUST BA
2. UPF Washington, Incorpor

Legal Description: ANACORTES FRAC 1T 6 & R/W ADJ BLK 110
Additional on page 2

Assessor's Tax Paresl ID#: P55691

MAXIMUM LIEN. The lien of this Deed of Trust .ah 16t exidad at any one time $250,000.00.

THIS DEED OF TRUST is dated May 7, 2014, among Fhomas ‘N, Sharp and Jane L. Sharp,
husband and wife, whose address is 24254 143rd Ave SE, Kent, WA 98042 ("Grantor”);
WASHINGTON TRUST BANK, whose mailing address:ls Belle Financial Center, 10500 NE
8th Street, Suite 1100, Bellevue, WA 398004 ({referred to: esometimes as "Lender™ and
sometimes as "Beneficiary”); and UPF Washington, Incorpé fwse mailing address Is
12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 992 referred to below es
"Trustes”).




DEED OF TRUST
{Continued) Page 2

&HCE AND GRANT. For valuable consideration, Grantor conveye to Trustas in trust with power of sals, right
and fassession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and Interest in and to
he fl;:i wing, Yescribed real property, together with all existing or subsequently erected or affixed buildings,
ements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch or irrigation rights); end a!l other rights, royaltles, and profits relating to the real
ithout limitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property”)

>ounty, State of Washington:

. Block 110, MAP OF THE CITY OF ANACORTES, according to the plat
h Volume 2 of Plats, pages 4 through 7, records of Skagit County,

'commonly known as 1407 G6th Street, Anacortes, WA

REVCLVING LINE OF CREDIT.
fine of credit, with a variable rate of

curas the Indebtedness tncludmg. without limitation, a revolving
bligates Lender to make advances to Grantor so long as Grantor
credit has riot been terminated, suspended or cancelled; the Note
Lender, rapaid, and subssquenty readvanced, The unpaid

be lower than the amount shown or zero. A zero balance

allows népative amortization.

balance of the revolving line of credit may
does not terminate the Hne of cradit or termir
this Deed of Trust will ismain in full force ant

Grantor hareby assigns as security to Lender, ﬂTI N" rantor's right, title, and Interest in and to all leages, Rents, and
protits of the Property. This asalgnmem is recorded in accordance with ACW §5.08.070; the lien created by this
hoata upon the recording of this Deed of Trust. Lender grants to
hich licens: ay be revoked at Lender's option and shall be

automatically revoked upon accelerstion of all or part of the Ingi . In addition, Grantor grants to Lender a
Uniform Cammercial Cods sacurity Interest in the Personal Propg:

PERSONAL PROPERTY IS GIVEN TO SECURE {A) PAYH 1 OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE HEL&TED BQCEIMENTS, AND THIS DEED GF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as otherwise provid aer 61 Trust, Grantor shall pay to Lender all
amaunts secured by this Deed of Trust as they become due, and

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grenato
Property shall be governed by the following provisions:

remain in possesslon and
i.the Rents from the Property
The following provisions
rty is not used principalty

Possession and Use. Until the occurrence of an Event of Defacit
control of the Property; {2} use, operate or manage the Property;
{this privilege is a license from Lender to Gramtor automatically revoks
relats 1o the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable co
raplacements, and maintenance nacessary to praserve its valiue.

Compliance With Environmental Laws. Grantor represents and warrams to Lend
Grantor's ownership of the Property, there has been no use, generation, manufaciy
reloase or threatened release of any Hazardous Substance by sny person on, U
{2} Grantor has no knowledge of, or reason to believe that there has been, exce
acknowladged by Lender in writing, {al any breach or viclation of any Enhvi
generation, menufacture, storage, treatment, disposal, releasg or threatensd release™st an
on, under, ahout or from the. Froparty by any prior awners o occupants of the Pmperty’ o

disclosed 1o and acknowladged by Lender in writing, {8l neither Grantor nor any tenant.": !
authorized user of the Property shall use, generate, manufacture, store, treet, dispose of o e.lea
Substance on, under, about or from the Property; snd [b) any such activity shall be condu

all appliceble federal, stste, and local laws, regulations @nd ordinences, including with
Environmental Laws. Grantor suthorizes Lender and its agents to enter upon the Prope 3 :
inspections and tests, at Grantor's expense, as Lender may desm appropriate 10 detarmine *comgiiancs
Property with this section of ths Deed of Trust. Any inspections or tests made by lender sha ok
purposes only and shall not be construed to creata any respensibility or liebility on the part of Lan&
to any other person. The represemtations and warrantiss contained herain are based on Grantor's Hu
investigating the Property for Hazardous Substances. Grantor heraby (1) relesses and waives &
against Lander for Indemnity or contribution in tha avent Grantor becomes liable for cleanup or othar
any such lews; and (2} agrees to Indemnify, defend, and hold harmless Lender against any and all claim
llabllities, damages, penelties, and expanses which Lender may diractly or indirectly sustain or sufier resu
e breach of this section of the Deed of Trust or as a consequence of any use, geneution manufacture, storag
disposal, releass or threatened relsass occurring prior 1o Grantar's ownership or interest in the Property, w
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DEED OF TRUST
{Continued) Page 3

nor.the same was or shoufd have been known to Grantor. The pravisions of this section of the Deed of Trust,
: he obligation to indemnify and defend, shall survive the payment of the Indebtadness and the satisfaction
vange of the llen of this Deed of Trust and shall not be affected by Lander's acquisition of any interest

ay, scorls, soil, gravel or rock products without Lender's prior written consent.
ents. Grantor shall not damolish ar remove any improvements from the Real Property

Grantf to minké ; gements setisfactory to Lender 1o replace such Improvements with Improvements of at least

asqual value.
Lender's Right % nder and Lender's agents and repragentatives may enter upon the Rea! Property at all
reasonable o Lender's interests and to inspect the Real Property for purposes of Grantor's

d conditions of this Daed of Trust.

ital Requirements. Grantor shall promptly comply, and shell promptly cause
compliance by all agam , tdnsnis or other persons or entities of every nature whatsoever who rent, lease of
otherwise use or oogspy the Pragerty in any menner, with all laws, ordinances, and regulations, now or hereafter

ities Act. Grantor may contest In good faith any such law, ordinence, or
ing any procesding, including appropriate appeals, 8o long as Grantor has
g so and so long as, in Lender's sole opinion, Lender's interests in the
may require Grantor 10 post adequate security or a surety hond, reasonably

limitation, the Ameiigan.
regulation and withhold
notified Lender in writig

Duty to Protect. Grarmor agwas thy
acts, in addition to those acts sev

to abandon or leave unattendad the Property. Grantor shall do all other
above in this saction, which frem the charactar and use of the Property are

DUE ON SALE - CONSENT BY LEND!
sums secured by this Deed of Trust

Ay’ at Lender's optlon, {A} declare immedigtely due and peyable all

"sale or transfer means tha conveyanca of Hed or any right, title or interest in the Resl Property; whether

; J tery; whaether by outright sale, deed, installment sale contract,
vin a term greatar than three (3) years, lease-option contract, ar by
t in or to any land trust holding title to the Reel Property, or by any
aal Property. Howsever, this option shail not ba exercised by Lender
ishington law.

iend contract, contract for deed, leasehold Intére:
sale, assfgnment, or transfer of any beneficial |

other mathod of conveyance of an interest in 1
if such exarcise is prohibited by federal law ar by ¥

TAXES AND LIENS. The foliowing provisians refa
Trust:

uency} noll taxas, speclal taxes, assessments,
inst or on accuunt of the Property, and shall

aqual to the interest of Lender under thls Daed of
Trust, excapt for the lien of taxes and assassments n arid pxntiEpt as otherwisa provided in this Deed of

Trust.

Right to Coitest. Grantor may withhald payment of any tax, &
disputa over the obllgation to pay, so long as Lander's interest
is filad as a result of nonpayment, Grantor shall within ﬁftaen:

aim in connection with a good faith
s not jeopardized. If a lien arises or
the lien arises or, if a llen is filed,

Lender, deposit with Lendsr cash or a sufficlent corporete sursty Em
smount sufficient te discharge the lien plus any costs and attorneys™#s
result of a forecipsure or sale under the lien. In any contest, Grantor
gatisfy eny adverse judgment before enforcement against the Property. G
obligee under any surety bond furnished in the contast proceedings.

or assessmenis and shall authorize the appropriste govarnmental official
statement of the taxes and assessments against tha Propsny

other lisn could be asserted on account of the wark, services, or materials.
furnish to Lender advance asssurences satisfactory to Lender that Grantor can
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty a
Trust.

Property in an amount sufficient to avoid appitcatmn of any coinsurance clause, and with é
clausge in favor of Lender. Grantor shall also procure and maintein comprehensive general liabi
coverage amounts as Lender may request with Trustee and Lender being named as addition in &
liability insurance policies. Additionally, Grantor shall maintain such other insurence, including byt net Himjte
hazard, business interruption, and boiler insurance, as Lender may reasonably requira. Policies shall’
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a compan
reascnably scceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from tim
policies ar certificatas of insuranca |n form satisfactory to Lender, including stipulations that coverag
cancelled or diminishad without at least thirty (30} days pricr written notice to Lendar, Each insurance
shall include an endorsement praviding that coverage in favor of Lender will not be impaired in any way b i
omission or default of Grantor ar any other person. Should the Resl Property be located in an ares desugn&ted :
the Director of the Federal Emargency Management Agency as & special flood hazard ares, Granlor agrees
obtain and maintain Fadaral Flood Insurance, i¥ available, within 45 days after notice is given by lLander that
Property is located in a speclal fiood hazerd ares, for the full unpaid principal balance of the oan and any prior
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DEED OF TRUST
{Continued) Page 4

the property securing the loan, up to the meximum policy limits set under the National Flood Insuran¢e Program,
i rwlse required by Lender, and to maintain such ingursnce for the term of the loan.

n of Proceeds. Grunior shali promptly notify Lender ot any loss or damage to the Property. Lernder may
of loss if Grantor fails to do so within fifteen [15} days of the casualty. Whether or not Lender's

. If Lender alacts to epply the proceads to restoration srxf repeir, Grantor shafl repair or

ged or destroyed Improvemnents in @ manner satisfactory te Lender. Lender shall, upon
f @f such axpenditure, pay or reimburse Grantor fraom the proceads for the reasonable cost of

i Gramot §s not in defeult under this Deed of Trust. Any proceeds which have nat been
189 days after their receipt and which Lender has not committed to the repair or rastoration of
sod first to pay any amount owing to Lendar under this Deed of Trust, then (o pay accrued
r, if any, shall be applied te the principal balance of the Indsbtedneas. If Lender holds

any progeeds qgiar
Grantor's interbs
Upoh request of Lender, however not more then once & year, Grantor shall furnish
ting policy of insurance showing: {1} the nama of the Insurer; (2 the rigks
' of the poilcy; (4) the property insured, the then cuirent replacemant value of such
mining that velue; and (5) the expiration dete of the policy. Grantor shall, upon
nt appraiger satisfactory to Lender detarmine the cash value replacement cost

to Lander a report ot eat
insured: (3) the amo
proparty, and the ma
ragquest of Lender, b# e
of the Property.

proceeding is commenced that wauld materially affact Lender's Interast in
the Properw or |f Grantor fm%s ic cnmp!? th any provision of this Deed of Trust or any Related Documents, including
fa or pay when dug any amounts Grantor Is required to discharge or pay
) nts, Lender on Grantor's behalf may {but shall not be obligatad to) take

ictuding but not limited to discherging or paying all taxes, liens, security
intarests, encumbrances and other cl “at any time lavied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Progéry: All dipenditures Incurred or paid by Lender for such purposes will then
bear interest at the rate charged undsf t te frpmthe date incurred or paid by Lender to the date of rapayment by
Grantor. All such expensas will becoy e Indebtedness and, et Landar's option, will (A} be payable on
demand; (B} be added to the balanci. and be apportioned among and be payable with any installmaent
paymarts to become due during either (1) applicable insurance policy; or (2} the remaining term of
the Note; or {C] be trested as a balloon payinar ¥ Will be due and pavable at the Note's maturity. The Desad of
Trust slso will secure payment of these amdunts. St ight shail be in additlon to all other rights and remedies to

under this Deed of Trust or an‘; !
any action that Lender deems aﬁzﬁw ig

of Trust:

Titte. Grantor warrents that: (a) Grantor hok
free and clear of all liens and encumbrances odyr than thosessat forth in the Real Property description or in any
title Insurance poficy, Title report, or finel title epinion issug vor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full righ

vent any action or proceeding s commenced
that questions Grantor’s title or the interest of Trustes & whis Dead of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may ba the nomingl :
i dpunsel of Lendar's own cheice, and
Grantor will deliver, or cause to be delivered, to Lender such i nder may request from time to time

to permit such particlipation. ‘
Compliance With Laws, Grantor warranis that the Property &

Survival of Representations and Warranties. All ropregentations, warfan &
this Dead Of Trust shall survive ths execuﬂon and delivery of this Deed of Tmst shell 3)3 ccrrtmu:ng in neture, and

tima fo permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condemned by emi’mnt‘
any proceeding or purchase in lieu of condemnation, Lender may at its election require that &
net proceeds of the award be applied to the Indebtadness or the repair or restoration gf
proceeds of the award shall mean the sward after paymant of all reasonabla costs, expam
incurred by Trustee or Lender in connection with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES RY GOVERNMENTAL AUTHORITIES. The following
to govarnmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ghall execute such docurnys
this Deed of Trust and take whatever othar action is requasted by Lender to perfect and continue LEnd;
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with

incurred in recording, perfecting or continuing this Dead of Trust, including without Hmitstion |
documentary stamps, and other charges for recording or registering this Dead of Trust,

Taxes. The follewing shall constitute taxes to which this sectlon applies: (1} a specific tax upon :
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specf
Grentor which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by hi
of Deed of Trust; (3} e tex on this typs of Dead of Trust chargsable sgainst the Lender or the holdar of thé Noth
and !4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy
Grantor,
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DEED OF TRUST
{_Cont_inued) Page 5

gguent Taxes. If any tex to which this settion applies is enacted subsequent to the dete of this Deed of
s avent shall have the same effect as an Event of Defaul, and Lender may exercise any or 2l of its
{ [I) pays the tax Defore it

Subg

This instrument shall constitute a Security Agreemeni to the extsnt any of tha Property
nd Landsr shall have ali of the rights of a secured party under the Uniform Cemmercial Code
1o fima,

. request by Lender, Grantor shall take whatever action is requested by Lender to parfect
seépurity nterest in the Rents and Perscnal Property. In addition to recording this Deed of

: acords, Lendar may, at any time end without further authorizetion from Grantor, file
or reproductions of this Deed of Trust as & financing statement. Grantor shall
reimburso Lén t fdr 2l expbnses incurred in perfecting or continuing this security interest. Upen default, Grantor
17 or dét‘ach the Parsonal Property from the Property. Upon dsfault, Grantor shail assemble
any Personal Property notiffixed to the Praperty in 8 manner and at & place reasonably convenient to Graritor and
Lender and make it av ah!a e Lsnder within three (3) days after receipt of written demand from Lender to the
extent permitted b i \

Addrassas. The ry if
concerming the sacurity |

irst page of this Deed of Trust.
The following provisions relating to further assurances and

Any and all such mortgages. deeds of trust, security deeds, security
#i stataments, instruments of further assurance, certificatas, and
o%f Lender, ba necessary or desirable i order to offectuats, complete,
"s obllgitions under the Nots, this Deed of Trust, and the Relstad
Dacuments, srd (2) the liens and sec reated by this Deed of Trust as first and prior tlens on the
Proparty, whethar now owned or herea! by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wntlng, Grantor shall reimbtzrs Lepder for all costs and expensas incurred in connection with the
matters referred to in this paragraph.

Attornaydn-Fact. If Grantor fails to do any
for and in the name of Grantor and at Grantof
Lerder as Grantor's attorney-in-fact for the purpgse

othar things as may be necessary or desirable, in Lender's
tha preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l the indebtedps and otherwise performs all the cbilgations
imposed upen Grantor under this Deed of Trust, Lendé ; and deliver to Trustes a request for full
reconveyance and shall execute and delwer to Grantor sultableistaterients of tormination of any fingncing statement on

: Fropsesy, Any ragonveyance fee shall be pald by
Grantor, if parmitted by applicable law. The grantee in any recorveyand ‘b described as the "person or persons
legally entitled thaereto®, and the recitals in tha reconveyance of an t cts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT, Each of the following, at Eender's option,
of Trust:

Payment Dofault. Grantor faile to make any payment when due

Other Defaults, Grantor fails to comply with or to performn any other
contained in this Deed of Trust ot in &ny of the Relgted Documerts o
obligation, eovenant or condition ¢ontsined in any other agreement betw.

agresments, financing etaternan
other documents as may, in the 3018 opi
perfact, cortinue, or preserva (1) Gig

the things referrad to in the preceding paragraph, Lender may do se
xpense. For such purposes, Grantor hereby irrevocably appoints
: i recuting, delivering, filing, recording, and doing all
cpirion, 10 sccomplish tha matters referred to in

n Event of Dafault under this Deed

Compliance Default, Fallure to comply with any other term, obligation;
Desd of Trust, the Nota or in any of tha Related Documents.

Defauit on Other Paymants. Failure of Grantor within the time requnrad by

Default in Favar of Third Parties. Shauld Grantor default under any loan, axtenstg
purchase or seles agresement, or any other agreement, in favor of any other credi
affect any of Grantor's property or Grantor's ability o repay the Indebtedness -
Gramtor's obligations under this Deed of Trust or any of the Ralated Documents.

False Statements. Any warranty, representation or statement made or furnished to
Grantor's behalf under this Deed of Trust or the Related Documents is false or miskeadingin
gither naw or at the tima rmade or furnished or becomea false or misleading at any time theregft

Dafacﬂve Collarneru!izanon This Deed of Trust or any of the ﬁe[ated Documents ceases

tims ard for any reason.

Death or insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of 8 micep
part of Grantor's property, any essignment for the benefit of creditors, any type of creditor
commencament of any proceeding under any bankruptey or insolvency laws by ar against Grantar,

Creditor or Forfeiture Procesdings. Commerncement of foreclosure or forfeiturs proceedings, whe by Judict
procesding, self-help, repossession or any other method, by any craditor of Grantor or by any governmental agah
agsinst any property securing the Indabtedness. This includes a garnishmant of any of Grantor's ob
including deposit accounts, with Lendar. However, this Event of Default shall not apply if there Is 2 ad%
dispute by Grantor &s to the validity or ressonableness of the ¢claim which is the basis of the credttor or fi drfaitus
procesding and if Grantor gives Lender writtan notice of the creditor or forfeiture proceeding and deposits
Lender monies or & surety bond for the creditor or forfeiture procesding, in an emount determined by Lender, |

sola discretion, 84 being an adequate reserve or bond for the dispute.
AT
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DEED OF TRUST
{Continued) Page 6

RIGHTS AND REMEDIES O
Trustse or Landsr may ;

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating 1o the powers and oblrgatfons [+]
(pursuant to Lender's m_structtons) ara part of thizs Dasad of Trust:

Hreach of Other Agreement. Any breach by Grantor ishwer the terms of any other egreement between Gramtor and

dation party of any of the Indebtedness or any guarentor, sndorser, surety, or accommaodation party
Incompetent, or revckes or disputes the validity of, or liabllity under, any Guaranty of the

Right to Cure, 3if any'default, other than a default in payment is curable and It Grantor has not bean given a notice
of a breach of thegdarngé istan of this Deed of Trust within the preceding twelve (12} months, it may be cured If
: yvrittan notica to Grantor demanding cure of such default: ( 1) cures the defsult within

. E§ ‘ULT. If an Event of Defauit occurs under this Deed of Trust, at any time thereaftar,
#e-nr mare of the following rights and remadies:

Election of Remadies, By 10 pursue any remedy shall not axclude pursult of any other remedy, and
: 19 take sctlon to perform an obligation of Grentor under this Deed pf Trust,

the right &t its option to declere the entire Indebtedness immediately
enalty which Grantor would be required to pay.

Accelerate Indebtadnass
due and payabla, includin

power of sale and to forecios 'by hotice a d sale, and Lender shall have the right to foreclose by fudicial
foreclosure, in either case in actor jzh'and to the full extart provided by applicabls law,

UCC Remedies, With respect
rarmadias of a securad perty under hey

Collact Rents. Lender shall have tha

above Lender's costs, egainst the IndeEi_t ness furtherance of this right, Lender may require any tenant or
other user of the Property 1o meke paynants of rént or use Tees directly to Lender. If the Rents are collected by
Lander, then Grantor irrevocably designates:iepdler as Grantor's atiorney-in-fact to endorss instruments recaived In
paymerit thergof in the name of Grantor & mgotiata the same and collact the proceeds, Pavrnents by tenants
or other users 10 Lender in response to Lendse
made, whother or not any proper grounds fai. . Lender may exercisa its rights under this

inted to take possession of all or any part of

oparate the Property preceding or panding
ly tha proceeds, over and above the cost of
.may sgrvg without bond if permitted by [sw. Lendar's
: parent value of thoe Property exceeds the

Appoint Receiver. Lender shall have the right to have a
the Property, with the power to protect and preserve tie Fiope
foreclosura .or sale, and to collect the Rents from the
tha receivership, against the Indebtedness. The rece
right to the appointmernt of & recalver shall exist whetharigr,
Indebtedness by a substantial amount. Employment by
receiver.

Tenancy at Sufferance. It Granter ramalns in passessuon of tk

pay e reasorable rental for the use of the Property, or (2) vac
Lender.

Other Remediss. Trustes or Lander shall have any other right or remedy
or available at law or in equity.

Notice of Sala. Lender shall give Grantor reasonable notice of the time & \ny public sale of the Personal
Property or of the time after which any private sale or other intended dlsnomon of the Péisonal Property is to be
made. Reasonable notice shatl mean notice given at least ten (10} doys buf e tim#s of:the sake or disposition.
Ary sale of the Personal Property may ba mads in conjunction with any sale 67t Rgdl Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby wabfes any ag&l all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Ler%dsi' shall hﬁ o sell all or any
part of the Property together ar separetely, in one sale or by separate sales, gntitled to bid at any
pubtic sale an alf or any portion of the Property.

Attorneys” Faes; Expensss. [f Lender institules any suit or action 10 enforce any & the
Trust, Lender shall be entitfed to recover such sum as the court may adjudge reasonable as°
and upon any appeal. Whether or not any court ection is invoived, and to the extant
reasanable expenses Lender incurs thet in Lender's opinlon are necessary at any timesior
interest or the enforcement of its rights shall become a part of the indebtedness payabls on, erfl
interest at tha Note rate from the date of the expenditure until repeid. Expenses coverad by this
without limitation, however subject to any limits under applicabie law, Lendor's atiormeys’ fees &
expenses, whether or not there is a lawsuit, including attomeys’ fees and expenses for bank’. J
{including efforts to madify or vacate any automatic stay or injunction), appeals, and any antlclpa’ted
collection services, the cost of searching racords, obtaining title reports {including foreclosure reperts) serveyorg
repurts, and appraisal fees, titie msurance, and fees for the Trugtee, to the extent permittad by apglicatie’law
Grantor slso will pay any court costs, in addftion to all other sums provided by {aw. }

Rights of Trustes. Trustee shall have alf of the rights and duties of Lendar as set forth in this section.

Dead of Trust or the Note

Pthis Dead of

Powers of Trustee. In addition to all powers of Trustee arising as a matter of faw, Trustee shall have the powaer
take the following actions with respect to the Property upon the writtan request of Lender and Grantor: (al joln
preparing and filing a map or plat of the Real Property, including the dedication of streets or othar rights to %h
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DEED OF TRUST
{Continued) Page 7

{b} join In granting ary easament or cregting any restriction on the Real Property; and (¢} join in any
n or other agreement pifecting this Deed of Trust ar the interest of Lander under this Deed of Truat,

pplicable law, or unless the action ar proceeding is brought by Trustes.

shall mast sll qualifications required for Trustes under applicable law. In addition io the rights
forth above, with respect to ell or gny part of the Property, the Trustee shall have the right to
and sale, and Lender shall have the right to foreclose by Judicial fareclosure, in either cese in
o the full extent prcwided by applicable law.

w, the names of the orlginal Lsnder, Trustee, and Grantor, the book and page or the
this Dasd of Trust is recorded, and the name and address of the successor trustee,
¥eouted and acknowledged by Lender or its successors In interest. The successor

NOTICES. Subjsct to apl
any notice required to basgi
notice of sale shall ba given
telgfacsimite (unless otherwige
rmailed, when depnsited in th
the addressas shown near th
any lien which has priority ove rust shall be sant to Lender's address, as shown neer the beginning of
this Daad of Trust. Any party may ch address for notices under this Deed of Trust by giving formal written
notice 1o the other parties, specifyir pose of the notice is to change the party's address, For notice
purposes, Grantor agraes to keep Léndar infopned If times of Grantor's current address. Subject to spplicable law,
and except for notice required or aliowed 4% ha glven in another manner, if there is mora than one Grantor, any

notice given by Lender to any Grantor i« k& notica glven to all Grantors.
.8t any time fails 1o obtain or maintesin any insurance as

rits, Lander may (but shall not ba obligated ) obtain such
‘so choases "single interest insurance,” which will cover onfy

proceadmgs, or simllar actions affscting Grantor or Property
Grantor or tha Property.

SURVIVAL QF REPRESENTATIONS AND WARRANTIES

in any certificate or other instrument delivered by Graniorito under this Deed of Trust or any Related
i wade by Lender, all such representations,
warrantles and covenants will survive the extension of Lo deiivary to Lender of any Related
Decuments, shall be continuing in nature, shall be deemed made and radati ntor at the time gach Loan Advance
is made, and shall remain i full force and effect until such time as Grangor's or Bonpower's indebtedness shell be paid in
full, or untli this Deed of Trust or any Related Documents shall be terriratad, whictiever Is the Jast ta ocour.

MISCELLANEQUS PROVISIONS. The following miscellareous provis B:pa " of this Deed of Trust:

Amendments. Thiz Dead of Trust, together with any Relatad Docur Fegmititutés the entire understanding end
agreement of the partiss as to the matters set forth in this Desd of Trust, -diteration of or amendment to this
Dead of Trust shal be effective unless given in writing and slgned by th or parties sought 1o ba charged or
bound by the alteration or amendment.

Annual Reports.  If the Property is used for purposes other than Gr i rantor shafl furnish to
Lender, upon request, a certifled statement of net operating income rece 0 rty during Grantor's
previous fiseal yaar in such form and detail as Lender shalf requira. ‘spasetingdncgine” shall mean eli cash
receipts from the Property iess all cash expenditures made in connection with the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenlenc
used to interpret or define the provisions of this Deed of Trust.

Maerger. Thera shall be no merger of the interest or estate created by this Dead o
estate in the Property at any time held by or for the benefit of Lender in any capacitis. w;tho
of Lender.

Gavarmning Law. This Deed of Trust will be governed by federal law applicabls to Lo

courts of King County, State of Washington.

Joint and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint and
references to Grantar shall mean each and every Grantor. This means that each Grantor
responsible for all obligations in this Deed of Trust.

No Wailver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trus)
waivar Is glven in writing and signed by Lender, Mo delay or omigsion on the part of Lender in exercisii
shall opersts as a walver of auch right or any other right. A waiver by Lender of a provision of this De 1
shall not prejudice or constitute a walver of Lender's right otherwise to demand strict compliance with{ha;
provision or any other provision of this Deed of Trust. No prior walver by Lender, nor any course of “dealir;
betweon Lender and Grantor, shall consthute a walver of any of Lender's rights or of any of Grantor's ohligatiol
ag to any future transactions, Whenever tha consent of Lendar is required under this Desed of Trust, the gran
of sugh consent by Lender in any ingtance shall not constitute continuing consent 1o subsequant instances w
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DEFNITIONS. The followtn
Trust. Unless specifically:
af the United States ofi
include the singular, as
have the meanings stiributed

ch. consent is reguired and in afl casss such consant may be granted or withhekd in the sole discretion of Lender.

var. _hnl’my If & court of compatent jurisdiction finds any provision of this Deed of Trust ta ba illegal, imvaild, or
urianforéeable as to any persen or circumstance, that finding shall not make the oﬁendlng pravision illegal, invalid,
able as to any other person or circumstance. If feasible, the offending provision shall be considered
thet it becomes legal, velid end enforceable. 1f the offending provision cannot be so modified, it shall
consad ed delsted from this Deed of Trust. Unless otherwise required by law, the illegsfity, invalidity. or
f any provision of this Deed of Trust shell not affect the legality, valldity or enforceability of any

all be hindirig upen and inure to the benefit of the parties, their successorg and assigns. If
rty becomes vested in & person other than Grantor, Lender, without natice 1o Grantor, may
guccgssars with reference to this Deed of Trust and the Indebtedness by way of forhearance or
ity Grantor from the obligations of this Daad of Trust or liability under the Indebtedness.

is of the essence in the performance of this Deed of Trust.

jon, Grantor heraby raleases snd walves all rights and heneflits of the homestead
VWashington as to all Indebtedness secured by this Deed of Trust.

mihzed words and terms shall have the following meanings when uged n this Deed of
e, contrary, all references 1o dollar amounts shslt mean amounts in lawful money
; and terms used in the singular shall mclude the plural and the plural shall

axemption laws of théSta

n tha Uniform Commercial Code:
ans WASHINGTON TRUST BANK, and its successors and assiogns,

AThomas N. Sharp and Jans L. Sharp and includes all co-signers and
uccessars and assigns:

Baneficiary. The word ™

Borrower, The word " )
co-makars signing the Note'and

Dead of Trust. The words "Desd of Trust" mean this Deed of Trust among Grentor, Lender, and Trustee, and
inctudes without fimitation all g i
Rants.
Defaul. The word "Default® mearis. ‘'sat forth in this Deed of Trust in the section titled "Default”.

Erwvironmerta! Laws. The words "Em 5" maeean any and all state, federel and local statutes,
i : pétign’ of human health or the environment, including without
Respopde, Compensatior, and Liability Act of 1980, &8s amended, 42
@ guperfund Amendments end Reauthorization Act of 1986, Pub. L.

U.S.C. Bection 9601, et seq. {"CERCLA™},
No. 88-499 ["SARA"], the Hazardous Matefia

the events of default section of this Deed of Trust.
Grantor. The word "Grantor® means Thomas N. Sharp g jgharp.
+ endorser, surety. of accommodation party to

Hazardous Substances, The words "Hazardous Substy)
concentration or physical, chemicel or infestious characteifsticy
10 huran hgelth or the enviranment when improperly used, we

aterials that, because of their gquantity,

petroleum by-products or any fractrun thereof and ashestos.

improvemants. " The word “Improvements™ means all axisting
mabile homes affixed on the Resl Property, facilities, additions, replace
Proparty.

Indebtedness. Tha word "indebtedness” means all principal. interest. unts, costs and expanses
peyable under the Note or Reiated Daocuments, together with all rana of, exts }m‘!ﬁ of, maditications of,
consofidations of and substitutions for the Note or Related Documents an xfiended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trusiee™s er to enforce Grarmtor's
obligations under this Deed of Trust, togethsr with interast on such amounis as p: in this Deed of Trust,

gnts, buildings, structures,
‘nther construction on the Reat

Thie word "Note” mesns the promissory note dated Msy 7, 2014, in the arlg
5750 000.00 from Grantor to Lender, together with all renewals of, exisns)
refinancings of, consvlidations of, and substitutions for the promissory note or agreer
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean afl eguipment, fixqures, and o
property now or hereafter owned by Grantor, and now or hereafter attached or affix
together with all accessions, parts, and additions to, all replacements of, and all substit
property; and together with all issues and profits therson and proceeds (including without Iini
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property angd the Personal Property. ©

ncigal amount of
cificatinons of,

Bread of Trust.
Related Documents. The words "Relasted Documents” mean ell promissory notes, credit ag

connection with the Indebtedness; provided, that guaranties are not "Relsted Documents®™ and are not se
this Deed of Trust.

Renmts. Tha word "Rents” means all present and future rents, revenues, incoms, issues, royalties, profits,

other benefits derlved from the Property.
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t&e., The word "Trustee” means UPF Washington, Incorporated, whose malling address is 12410 E. Mirabeau
uite 100, Spokane Valley, WA 89216 and any substitute or successor trustees.
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On this day before ma, the undersigr Stary Public, personally appearad Thomas N. Shar;f m to me
or proved to me on the basis of sat) Yy ey mmm to be the Individual described in and who 1he Dead of

Trust, and acknowledged that he or
uses and purposes therain mentioned

y and and official
By (

A
Notar?g&f In and fnr the State of LQA—

d of Trust as his or her free and voluntary act and deed, tor the

day of M‘i‘{ . 20 F’(

Residing at /AR EL AN & (DA

My commission axpiras Malerk Vo SIS

Given un

\\llllluu
A LA s,

:“d‘? -;;‘.:',:'g-—f%p«s—o %

INDIVIDUAL ACKNGWEEDGMENT < 5..-@\*“ 40, -
= o -
STATEQF [ Jwe s 14 To— = { NOTARY N
z i PUBLIC -\ £

RN “37‘?" SOF

COUNTY OF . 4;;,)&. "’3,_:_3 20:& o (;\-f:

" ue?®

On this day bafore me, the undersigned Notary Public, personally a Sharp, pe Mje&kbﬁw me or
proved to me on the basis of satisfactory evidence to be the indi in and who & & Deed of

Trust, and acknowladged that he er she signed the Deed of Trust as
uses and purposes therein mantioned.

Given undar my hand and official spal this /ék .20} b{
By L .,/ / (j (/.) A
Notary P,Xb?f/m and for/gsmte of ]2"" paged & IS5

REQUEST FOR FULL RECONVEYANCE

To: . Trustes

The undersigned is tha lagal owner and holder of all indebtednass secured by this Deed of 8 i apd hereby
requested, upon payment of all sums owing to you. to reconvey without wartenty, to the persogs, i
right, title and interest now held by you under the Deed of Trust.

Date: Benaficiary:
By:
Hts:

TASLR PRO Lending, Ver, 14.1.0.003 Copr. Harland Financial Solutions, nc. 1987, 2014, ANl Rights f
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