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DEFINITIONS

Words used in multiple sections of this doé
13, 18, 20 and 21. Certain rules regarding thg usage

fined below and other words are defined in Sections 3, 11,
ds used in this document are also provided in Section 16.

(A) “Security Instrument” means this d
document,

nt, which is dated May 16, 2014, together with all Riders to this

(B) “Borrewer” is NORMAN P CULBERT, A SIN
Instrument.

Borrower is the trustor under this Security

() “Lender” is Boeing Employees' Credit Union.
existing under the laws of Washington. Lender’s address
93168.

tate chartered credit union organized and
téway Drive, MS 1052-1, Tukwila, WA

(D) “Trostee” is Guardian NW Title & Escrow - Anacortes,

(E) “MERS” is Mortgage Electronic Registration Systems Inc, MERSyis a sepgrate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the benefigiary under this Security
Instrument. MERS is organized and existing under the laws of Delaw? “address and telephone
number of P.O. Box 2024, Flint, M1 48301-2026, tel. (888) 679-MERS.

Note states that
16,000.00) plus
in_full not later

(F) “Note” means the promissory note signed by Borrower and dated May*l6, 2
Borrower owes Lender One Hundred Twenty Six Thousand and 00/100ths DoHars

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pg
than June 1, 2044,

(G) “Property” means the property that is described below under the heading “Transf

Property.”
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“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ote, and all sums due under this Security Instrument, plus interest.

ers™ means all Riders to this Security Instrument that are executed by Borrower. The following
ecuted by Borrower {check box as applicable]:

D<l.-Adiustable Rate Rider [ ] Condominium Rider [ Second Home Rider
[] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[ Revocable Trust Rider

and administrative, rs (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
(K) “Community Associ ey, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bofrower ¢r the Property by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Tra
draft, or similar paper instrument, whigli 1s i
or magnetic tape so as to order, instrue;
includes, but is not limited to, point-o

any transfer of funds, other than a transaction originated by check,
itiated’ through an electronic terminal, telephonic instrument, computer,
z# a financial institution to debit or credit an account. Such term
tomated teller machine transactions, transfers inittated by

Tpensation, settlement, award of damages, or proceeds paid by
ses described in Section 5) for: (i) damage to, or

(0)
Loan.

(P} “Periodic Payment” means the regularly scheduled amoy
Note, plus (i) any amounts under Section 3 of this Security Instrument.

lmplementmg regulation, Regulatlon X(12cC. FR Part 1024), as they mlg ; d frém time to time, or any
“ As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are impose
mortgage loan” even if the Loan does not qualify as a “federally related mortgage 1

(R) “Successor in Interest of Borrower™ means any party that has taken title to the hether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instruntesi.
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SFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s

¢ Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
anants and agreements under this Security Lnstrument and the Note, For this purpose, Borrower
s and, conveys to Trustee, in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurisdiction]

which currently has the address of 4205

Anacortes
[City]

TOGETHER WITH all the improve now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregﬁ o in this Security [nstrument as the “Property.”
Borrower understands and agrees that MERS holds only “to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with lay
successors and assigns) has the right: to exercise any or al
to foreclose and sell the Property; and to take any action ref
and canceling this Security Instrument.

{“Property Address”™):

BORROWER COVENANTS that Borrower is lawfully sgiz
right to grant and convey the Property and that the Property is une
Borrower warrants and will defend generally the title to the Property agai
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants:
covenants with limited variations by jurisdiction to constitute a uniform security in

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fil [owa?

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by th
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Mefnsput
Payments due under the Note and this Security Instrument shalt be made in U.S. currency. Howe
other instrument received by Lender as payment under the Note or this Security Instrument is”
unpaid, Lender may require that any or all subsequent payments due under the Note and this Secur
made in one or more of the following forms, as selected by Lender: (a}cash; (b) money order;

te Charges.
repayment
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, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
re insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
ayments are deemed received by Lender when received at the location designated in the Note or at such

Lender need not pay interest on unapphed funds. Lender may hold such unapplied
.payment to bring the Loan current. If Borrower does not do so within a reasonable

due under the Note and th
Security Instrument.
2.

r Proceeds. Except as otherwise described in this Section 2, all payments
pplied in the following order of priority: (a) interest due under the Note;
i e under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which ny remaining amounts shall be applied first to late charges, second
to any other amounts due under t t¢ Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payméhpAt )
amount to pay any late charge due, th Ay be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is oufstandiig,/Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and o h that, each payment can be paid in full. To the extent that
any excess exists after the payment is appli Il payment of one ot more Periodic Payments, such excess
may be applied to any late charges due. Volun
then as described in the Note.

Any application of payments, insurance
Note shall not extend or postpone the due date, or change the g :

3, Funds for Escrow Ttems. Barrower shall
the Note, until the Note is paid in full, a sum (the “Funds™)
assessments and other items which can attain priority over

remiums for any and all insurance
if any, or any sums payable by
is n accordance with the provisions of
ime,_during the term of the Loan,
., be escrowed by Borrower,
furnish to Lender all notices
scpow Ttems unless Lender

Lender may require that Community Association Dues, Fees, and A
and such dues, fees and assessments shall be an Escrow ltem. Borrower sh

In the event of such waiver, Borrower shall pay directly, when and where payabl
Ttems for which payment of Funds has been waived by Lender and, if Lender

this Security Instrument, as the phrase “covenant and agreement” is used in Section 9.
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall the
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt E:
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
Lender shall estimate the amount of Funds due on the ba51s of current data and reasonable estimates of

Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
er for holding and applying the Funds, annually analyzing the escrow account, or verifying
nder pays Bomrower interest on the Funds and Applicable Law permits Lender to make
reement is made in writing or Applicable Law requires interest to be paid on the Funds,
ay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
st shall be paid on the Funds. Lender shall give to Borrower, without charge, an

Lender shall 4not be re
in writing, however,

If there is a shortage of Funds held in escrow, as defined under
s required by RESPA, and Borrower shall pay to Lender the amount

Borrower any Funds held by Lender,
4, Charges; Liens. Borrdw

these items are Escrow [tems, Borrower shall p
Borrower shall promptly discharge
Borrower: (a} agrees in writing to the payment

Lender determines that any part of the Property is SUb_]BCt 1072
Instrument, Lender may give Borrower a notice identifying the li
is given, Borrower shall satisfy the lien or take one or more of the &
Lender may require Borrower to pay a one-time charge fe
service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements

and any other hazards
This insurance shall be
er requires. What Lender
¢ insysange carrier providing
sce, which right
5 Loan, either:
img charge for

maintained in the amounts (including deductible levels) and for the periods that
requires pursuant to the preceding sentences can change during the term of the Lo
the insurance shall be chosen by Borrower subject to Lender’s right to disapprové, Bormpiw
shall not be exercised unreasonably. Lender may require Borrower to pay, in conhiectish
(a) a one-time charge for flood zone determination, certification and tracking services; or

payment of any fees imposed by the Federal Emergency Management Agency in connectionhw,
flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain in
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jity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
der shall have the right to hold the policies and renewal certificates. If Lender requires,
ive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
t otherwise required by Lender, for damage to, or destruction of, the Property, such
ortgage clause and shall name Lender as mortgagee and/or as an additional loss

additional loss pay’
Borrawer shali pro
form of insurance ,
policy shall include

payee. '
In the event of logs, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may

derlying insurance was required by Lender, shall be applied to restoration
f or repair is economically feasible and Lender’s security is not lessened.
ender shall have the right to hold such insurance proceeds until Lender
perty to ensure the work has been completed 1o Lender’s satisfaction,
ertaken promptly. Lender may disburse proceeds for the repairs and

iress payments as the work is completed, Unless an agreement is
to be paid on such insurance proceeds, Lender shall not be

has had an opportunity to inspe;
provided that such inspection s
restoration in a single payment or i

shall be applied to the sums secured by this Sst
paid to Borrower. Such insurance proceeds sha plied in the order provided for in Sectmn 2.

If Borrower abandons the Property, Lender, faay file, negetiate and settle any available insurance claim and
related matters. If Borrower does not respond w1th1n 30 days; ice from Lender that the insurance carrier has
m. The 30-day period will begin when the
r Section 22 or otherwise, Borrower hereby
amount not to exceed the amounts unpaid

under the Note or this Securlty Instrument, and (b) any other oi“
of unearned premiums paid by Borrower) under all insurance po
are applicable to the coverage of the Property. Lender may use th oceeds either to repair or restore the

hether or not then due.

6. Occupancy. Borrowert shall occupy, establish, and use
within 60 days after the execution of this Security Instrument and sh occupy the Property as

‘Lender otherwise agrees in

writing, which consent shall not be unreasonably withheld, or unless exten)
beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; I
destroy, damage or impair the Property, allow the Property to deteriorate or comm
ot not Botrower is residing in the Property, Borrower shall maintain the Property i
from deteriorating or decreasing in value due to its condition. Unless it is determined pu
repair or restoration is not economically feasible, Borrower shall promptly repair the Prope
further deterioration or damage. If insurance or condemnation proceeds are paid in connect]
the taking of, the Properiy, Borrower shall be responsible for repairing or restoring the Property
released proceeds for such purposes. Lender may disburse proceeds for the repairs and res

are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s ob
completion of such repair or restoration.
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Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
der may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
r prior to such an interior inspection specifying such reasonable cause.

ersons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
Ise, misleading, ot inaccurate information or statements to Lender (or failed to provide Lender
rm&tlon) in connection with the Loan. Material representations include, but are not limited to,
fing Borrower s oceuparncy of the Property as Borrower s prmcrpal reSIdence

in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
is Security Instrument or to enforce laws or regulations), or (¢) Borrower has

h has priority over this Security Instrument; (b) appearing in court; and
gtect its interest in the Property and/or rights under this Security
bankruptcy proceeding. Securing the Property includes, but is not
s change locks, replace or board up doors and windows, drain water

Yaftans or dangerous conditions, and have utilities turmed on or off.
, Lender does not have to do so and is not under any duty or

Instrument, including its secursg
limited to, entering the Property
from pipes, eliminate building or oth

obligation to do so. It is agreed that Lerid
Section 9.

Any amounts disbursed by Lender®
by this Security Instrument. These amounts sk
shall be payable, with such interest, upon notice Lender to Borrower requesting payment.

If this Security Instrument is on a leasehdld Borrower skall comply with all the provisions of the lease. If
Borrower acqulres fee title to the Property, the leasehold and

“Section 9 shall become additional debt of Borrower secured
car interest at the Note rate from the date of disbursement and

d interests herein conveyed or terminate or
cancel the ;:,round lease. Borrower shall not, without t ten consent of Lender, alter or amend the
ground lease,

10. Mortgage Insurance. If Lender required M

s a condition of making the Loan,
e in effect. If, for any reason, the
he mortgage insurer that previously

od: ayments toward the premiums
bstantially equivalent to the
Borrower of the Mortgage
substantially equivalent
mount of the separately
ill accept, use and
s reserve shall be

for Mortgage Insurance, Borrower shall pay the premiums required to
Mortgage Insurance previously in effect, at a cost substantially equivalen
Insurance previously in effect, from an alternate mortgage insurer selected
Mortgage Insurance coverage is not available, Borrower shall continue to pas

by Lender again becomes available, is obtained, and Lender requires separately designi
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition

Botrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provi
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any v
between Borrower and Lender providing for such termination or until termination is required by
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note
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Maortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

ith other parties that share or modify their risk, or reduce losses. These agreemems are on terms
t are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
may require the mortgage insurer to make payments using any source of funds that the mortgage
avatlable (which may include funds obtained from Mortgage Insurance premiums).

y of the foregoing, may receive (directly or indirectly) amounts that derive from (or
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
k in exchange for a share of the premiums paid to the insurer, the arrangement is

modifying the mortga,
takes a share of the

not affect the rights Borrower has — if any — with respect to the
rs Protection Act of 1998 or any other law. These rights may

ed automatically, and/or to receive a refund of any Mortgage

theTigpe of such cancellation or termination.

oceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,
If the Property is damaged, such \

Property, if the restoration or repair is ecoft

Proceeds shall be applied to restoration or repair of the
asible and Lender’s security is not lessened. During such
ight to hold such Miscellaneous Proceeds unti Lender has had
e work has been completed to Lender’s satisfaction, provided
#pay for the repairs and restoration in a single
gted. Unless an agreement is made in writing
Proceeds, Lender shall not be required to pay
¢ restoration or repair is not economically
5, shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the exE8s to Borrower. Such Miscellansous
Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in valu
be applied to the sums secured by this Security Instrument, whethe
Borrower.
In the event of a partial taking, destruction, or loss in value of the

ty, the Miscellaneous Proceeds shall
ith the excess, if any, paid to

unless Borrower and Lender otherwise agree in writing, the sums secured by t
reduced by the amount of the Miscellaneous Proceeds multiplied by the followin,
the sums secured immediately before the partial taking, destruction, or loss in val
value of the Property immediately before the partial taking, destruction, or loss in vaiue.-
to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in wh'm}'f't
the Property 1mmed1ate1y before the partial taking, destructlon or loss in value is less than

 the total amount of
b" he fair market

agree in writing, the Miscellaneous Proceeds shall be applled to the sums secured by this S
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
{as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fail
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within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
¢jther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
rrower has a right of action in regard to Miscellaneous Proceeds.

or shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
nent, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
stage” wwded in Sect[on 19, by causing the action or proceedmg to be dismissed w1th a rulmg that,

attributable to the i
All Misce

12, Borrower ol
or modlﬁcatmu af amortlzax

Security Instrument by reasor(
Bormower, Any forbearance by

ercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third 1S

ies"" r Successors in Interest of Borrower or in amounts less than the

; Successors and Assigns Bound. Borrower covenants and
oint and several. However, any Borrower who co-signs this

mortgage, grant and convey the co-signer’s int
not personally obligated to pay the sums securn
other Borrower can agree to extend, modify, forbe
Security fnstrument or the Note without the co- s1gner s consen

y this Security Instrument; and (c) agrees that Lender and any
commodations with regard to the terms of this

rest of Borrower who assumes Borrower’s
by Lender, shall obtain all of Borrower’s

liability under this Security Instrument unless Lender agre
agreements of this Security Instrument shall bind (except as provi
assigns of Lender.
14. Loan Charges. Lender may charge Borrower feé
Borrower’s default, for the purpose of protecting Lender’s interest i |
Instrument, including, but not limited to, attorneys’ fees, properly inspect

be construed as a prohibition on the charging of such fee. Lender may not chg
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loat charges, and tha
the interest or other loan charges collected or to be collected in connection with: th:
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce.thie
limit; and (b) any sums already collected from Borrower which exceeded permitted i

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
Borrower might have arising out of such overcharge.
15. Notnces. All notices glven by Borrower or Lender in connection with this Security Inst
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gr ower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
“Wotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
=Otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
dresv-hy notice to Lender. Borrower shall promptly notify Leader of Borrower’s change of address, If
1 procedure for reporting Borrower’s change of address, then Borrower shali only report a change
that specified procedure. There may be only one designated notice address under this Security
time. Any notice to Lender shal] be given by delivering it or by mailing it by first class mall
connection ity Instrument shall not be deemed to have been given to Lender until actua[ly received by
Lender, red by this Security [nstrument is also required under Applicable Law, the Applicable
Law requlrement wi corresponding requirement under this Security Instrument.
16. Goverming‘Lav verability; Rules of Construction. This Security Instrument shall be governed

ibjelt to any requirements and limitations of Applicable Law. Applicable Law might
parties to agree by contract or it might be silent, but such silence shall not be

Instrument or the Note confl ith Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whic ffect without the conflicting provision.

F (2) words of the masculine gender shall mean and include
"'femmme gender; (b) words in the singular shall mean and include the
e discretion without any obligation to take any action.

given one copy of the Note and of this Security Instrument.

icial Interest in Borrower. As used in this Section 18, “Interest
e Property, including, but not limited to, those beneficial
, installment sales contract or escrow agreement, the intent

corresponding neuter words or
plural and vice versa; and {c) the wof

18. Transfer of the Prnperty ora B
in the Property” mcans any legal or benefi (:1‘

of which is the transfer of title by Borrower at ‘
If all or any part of the Property or any

fisferred) without Lender’s prior written consent,
his Security Instrument. However, this option

a period of not less than 30 days from the date the notice,
Borrower must pay all sums secured by this Security Instrumést.
expiration of this period, Lender may invoke any remedies pe
notice or demand on Borrower.

19. Borrawer’s Right to Reinstate After Acceleration.
shall have the right to have enforcement of this Security Instrument d
(a) five days before sale of the Property pursuant to any power of sale contz
other period as Applicable Law might specify for the termination of Borrdwe
Jjudgment enforcing this Security Instrument. Those conditions are that Bore
then would be due under this Security Instrument and the Note as if no acceleratj
default of any other covenants or agreements; (c) pays all expenses incurred in
including, but not limited to, reasonable attorneys’ fees, property inspection an
incurred for the purpose of protecting Lender’s interest in the Property and rights unds
(d) takes such action as Lender may reasonably require to assure that Lendet’s interestrir

ime prior to the earliest of}
curity Instrument; (b} such
state; or (c) entry of a
Lender all sums which

Ape
of the followmg forms as selected by Lender: (a) cash; (b) money order; (c) certified check, ba
check or cashier’s check, provided any such check is drawn upon an institution whose depo
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement #;
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleratior,
However, this right to reinstate shall not apply in the case of acceleration under Section 8.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
ther with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the

ent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
te. If there is a change of the Loan Servicer, Borrower will be given written notice of the change

pame and address of the new Loan Servicer, the address to which payments should be made and
ion, BRESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and

| remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
ser unless otherwise provided by the Note purchaser.

ender may commence, join, or be joined to any judicial action (as either an
f a class) that arises from the other party’s actions pursuant to this Security
«Other party has breached any provision of, or any duty owed by reason of, this
pwer or Lender has notified the other party (with such notice given in
tion 15) of such alleged breach and afforded the other party hereto a
Hotice to take corrective action. If Applicable Law provides a time period
be taken, that time period will be deemed to be reasonable for purposes
and opportunity to cure given to Borrower pursuant to Section 22 and
r pursuant to Section 18 shall be deemed to satisfy the notice and
-of this Section 20,

Instrument or that alleges {
Security Instrument, until

reasonable period after the g
which must elapse before ce
of this paragraph. The notice &f
the notice of acceleration given
opportunity to take corrective actio

defined as toxic or hazardous substances, pe)
gasoline, kerosene, other flammable or toxi
materials containing asbestos or formaldeh

defined in Environmental Law; and (d) an “Envircar

to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the pres sal, storage, or release of any Hazardous

thie Property. Borrower shall not do, nor allow

!5@;} of any Environmental Law, (b) which

anyone else to do, anything affecting the Property (a) tha, is-i
creates an Enwronmental Condition, or {c) which, due to t

'ous Substances that are generally
Property (including, but not

recognized to be appropriate to normal residential uses and to ni
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any
other action by any governmental or regu]atory agency or private party i

laim, demand, lawsuit or
erty and any Hazardous

party, that any removal or other remediation of any Hazardous Substance affectmgi
Borrower shall promptly take all necessary remedial actions in accordance with Environmeri
shall create any obligation on Lender for an Environmental Cleanup.

is necessary,
ing herein

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Ma¢ Uniform [nstrument MERS Madified For
The Compliance Source, Inc. Page 11 0f 13 Modified by Compliance Source 14301WA 03/00 Re
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efault or any other defense of Borrower to acceleration and sale, and any other matters
luded in the notice by Applicable Law. If the default is not cured on or before the date
izg, Lender at its option, may require immediate payment in full of all sums secured by this

Law. Lender shall be entitledt to collect all expenses incurred in pursuing the
remedies prpvide ction 22, including, but net limited to, reasonable attorneys’ fees and costs of title
evidence. )

If Lendeg 45

'sale and shall give such notices to Borrower and to other persons as
the time required by Applicable Law and after publication of the notice of

b designated in the notice of sale in one or more parcels and in any
stpone sale of the Property for a period or periods permitted by
Applicable Law by public ai it the time and place fixed in the notice of sale. Lender or its
designee may purchase the Pr
gtee’s deed conveying the Property without any covenant or
¢ Trustee’s deed shall be prima facie evidence of the truth of

pply the proceeds of the sale in the following order: (a}to all

warranty, expressed or implied. Th
the statements made therein. Trust

Trustee to reconvey the Property and shall surrender,
by this Security Instrument to Trustee. Trustee shall recopv
persons legally entitled o it. Such person or persons sghall-pay
preparing the reconveyance.

Property without warranty to the person or
recordation costs and the Trustee’s fee for

der may from time to time appoint a

successor trustee to any Trustee appointed hereunder who has
the successor trustee shall succeed to all the title, power and dutie
Law.

26. Attorneys’ Fees. Lender shall be entitled to recover its7T
action or proceeding to construe or enforce any term of this Security

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants.o
Instrument and in any Rider executed by Borrower and recorded with it.

Security

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Fo
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(Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
(Seal) {Seal)
-Borrower -Borrower

[Printed Name] [Printed Name]

ACKNOWLEDGMENT
State of Wﬂ,fzb\ L:hg
County of ]&Lhﬂj

On this day personally appea
individuals described in and who executed
they) signed the same as his (her or their
mentioned.

§
8
§

!c Norman P Culbert to me known to be the individual, or

Given under my hand and official seal t

-' NotaryPubhc
State of Washington

JOY N. PARDUE
MY COMMISSION EXPIRES
September 23, 2014

Title of Officer

Place of Residence of Kot

S

{Seal) My Commission Expires:

Loan Originator Organization: Boeing Employees' Credit Union, NMLSR ID: 490518
Individual Loan Originator's Name: Krystal Schmidt, NMLSR [ID: 740632
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Loan Originator Organization: Boeing Employees’ Credit Union, NMLSR ID: 490518
Individual Loan Originator's Name: Krystal Schmidt, NMLSR ID: 740632

MIN: 100604300559371486

1IXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street

and shall be deemed to amend:
Instrument™} of the same date give

TO AN ADJUSTABLE INTEREST. R
BORROWER’S ADJUSTABLE INTERE:
AND THE MAXIMUM RATE BORROWER

THE NOTE LIMITS THE AMOUNT

N CHANGE AT ANY ONE TIME

ADDITIONAL COVENANTS, 1In addl'lti(m.=

The Note provides for an initial fixed interest rate of 2.6
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME
(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustabl
2019, and the adjustable interest rate I will pay may change on that day every 124
which my initial fixed interest rate changes to an adjustable interest rate, and
interest rate could change, is called a “Change Date.”

The Compliance Source, Inc. Page 1 of 4
www.compliancesource,com
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= Index
hithe first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
offered rates for one-year US, dollar-denominated deposits in the London market

ive me notice of this choice.
anges

250/1000ths percentage poi

addition to the nearest one-

below, this rounded amount will*be 1y
The Note Holder will the

rcentage point (0.125%). Subject to the limits stated in Section 4(DD)
rmitcrest rate until the next Change Date.
«'the amount of the monthly payment that would be sufficient to repay
¢ Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments.“The s calculation will be the new amount of my monthly payment.

(D} Limits on Interest Ra C

The interest rate 1 am required to p
2.250%. Thereafter, my adjustable interest gate'wi
more than two percentage points from the rét
interest rate will never be greater than 7.625%.

(E) Effective Date of Changes

My new interest rate will become effectiVe on ea
monthly payment beginning on the first monthly payme
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a not
adjustable interest rate and of any changes in my adjustable mtere
notice will include the amount of my monthly payment, any infor
the title and telephone number of a person whe will answer any qu

rst;Change Date will not be greater than 4.625% or less than
ver be increased or decreased on any single Change Date by
fterest T have been paying for the preceding 12 months. My

ige Date. 1 will pay the amount of my new
the Change Date until the amount of my

in my initial fixed interest rate to an
he effective date of any change. The
d by law to be given to me and also
ave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ) RROWER
1. =teres.t rate under the terms

not limited to, those beneficial interests transferred in a bond for d
instaliment sales contract or escrow agreement, the intent of which is
Borrower at a future date to a purchaser,

The Compliance Source, lac, Page 2 of 4
www.compliancesource.com
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stated in Section A above, Uni
cease to be in effect, and the provi
as follows:

a natural person and a beneficial interest in Borrower is sold or transferred)
rior written consent, Lender may require immediate payment in full of all sums

ses this option, Lender shall give Botrower notice of acceleration. The
iod of not less than 30 days from the date the notice is given in

invoke any remegdies
Borrower.
2. When Borrg

Botrower at a future date to a purchas
If all or any part of the Prope

mediate payment in full of all sums
not be exercised by Lender if such

intended transferee as if a new loan were being made to t
determines that Lender’s security will not be impaired b

nd {(b) Lender reasonably
ption and that the risk of
teptable to Lender.

a, reasonable fee as a
condition to Lender‘s consent to the loan assumption. Lender al ‘ ¢ the transferee to
transferee to keep

continue to be obligated under the Note and this Security Instriim
Borrower in writing.
If Lender exercises the option to require imrnediate payment

sums secured by this Security Instrument. If Borrower fails to pay these sui

Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR—Single Family—Fannie Mae Uniform Instriiin

The Compliance Source, Inc. Page 3 of 4
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3 of the Security Instrument described in Section B1 above shall then
Covenant 18 of the Security Instrument shall be amended to read




(Seal)
-Borrower

{Seal)
-Borrower

Multistate Fixed/Adjustable Rate Rider—WS8J One-Year LIBOR—Single Family—Fannie Mae Uniform Instrifime
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Loan Originator Organization: Boeing Employees’ Credit Union, NMLSR ID: 490518
Individual Loan Originator's Name: Krystal Schmid¢, NMLSR ID: 740632

MIN: 100604500559371486
COND HOME RIDER

THIS SECOND HO?

W] made this 16th day of May, 2014 , and is incorporated into and shall
be deemed to amend and supple

Mortgage, Deed of Trust, or Security Deed {the “Security Instrument™) of
the same date given by the uiy thie #Borrower,” whether there are one or more petsons undersigned) to
secure Borrower’s Note to Boel mpleyees' Credit Union (the “Lender”) of the same date and covering the
Property described in the Security Ingtraiment (the**Property™), which is located at:

Anacortes, WA 98221
Address]

1.

tar LN

In addition to the covenants and agrees
covenant and agree that Sections 6 and 8 of the

, made in the Security Instrument, Borrower and Lender further
writy Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall > the Property as Borrower’s second
er’s exclusive use and enjoyment at
haring or other shared ownership
prrower either to rent the Property

e occupancy or use of the

att tlmes and shall not subject the Property’
arrangement or to any rental pool or agreement

process, Borrower or any persons or entities acting at
Borrower’s knowledge or consent gave materially false mis]ead

Borrower or with
~ate information or

the Loan. Material representations include, but are not limited °
Bortower’s ocoupancy of the Property as Borrower’s second home.

[Signatures on Following Page]
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{ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second

7

Norman

Sl

P ulé

(Seal) (Seal)
-Borrower ~Borrower

(Seal}
-Borrower

[Sign Original Only]
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