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DEED OF TRUST

DATE: May 15, 20

Reference # (if applicabl
Grantor{s}:
1. Knutson, Matlen L
2. Knutson, Audrey G-

Additional on page

Grantee(s)
1. BUSINESS BANK _
2. LAND TITLE COMPANY, Trus

"NE 1/4 of SE 1/4, 20-35-3 E W.M.
Additional on page 2

Legal Description: Lot 2, Rev. SP 1-8

Assessor's Tax Parcel ID#: 350320-0-007:(

THIS DEED OF TRUST is dated May 15, 20 amgng Marlen L Knutson and Audrey G
Knutson; Husband and Wife {"Grantor"); BUSINESS BANK , whose mailing address is
BURLINGTON BRANCH, 1854 SO BURLINGTON BL¥B; NGTON, WA 98233 (referred to
below sometimes as "Lender” and sometimes as "Bengficiary" nd LAND TITLE COMPANY,
whose mailing address is P O BOX 445, BURLINGTON 8233 (referred to below as
"Trustee"}.
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DEED OF TRUST
(Continued) Page 2

n and for the benofit of Lander as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
ks all easements, rights of way, and appurtenances; all water, water rights and ditch rights
W|th ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

State of Washington:

improvements
{including
property,

lusive easement for ingress and egress over and across that
the North 1/2 of the Southeast 1/4 of Section 20, Township
, lying Easterly of a centerline of a ravine as referred to in

line of credit, with a variable rate of int 1
so long as Grantor complies with all the ter
suspended or cancelled; the Credit Agreemse
remade from time to time. subject to the
including finance charges on such balance a

obligates Lender to make advances to Grantor up to the credit Itrmt
e Cmtilt Agreement and the line of credit has not been termmated

iat the total outstanding balances owing at any one time, not
variable rate or sum as provided in the Credit Agreement. any
temporary overages, other charges, and any tints expended or advanced as provided in either the Indebtedness
paragraph or this paragraph. shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust securiagsthe balance outstanding under the Credit Agreement from time to
time from zero up to the Credlt Limit as provided i ent and any intermediate batance. Funds may be
id balance of the revolving line of credit may at
nce does not terminate the line of credit or
he lien of this Deed of Trust will remain in full

certain times be Iower than the amount shown or zero.
terminate Lender's obligation to advance funds to Granto
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantt
profits of the Property. This assignment is recorded in a o witheRCW 65.08.070; the lien created by this
assignment is intendad to be specific, perfected and choate uptm"t i f this Deed of Trust. Lender grants to
Grantor a license to ceollect the Rents and profits, which license ked at Lender's option and shall be
addition, Grantor grants to Lender a

EACH OF GRANTOR" S AGREEMENTS AND OBLIGATIONS UNDER ‘fl-l
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED CF TRUST IS GI
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this D
amounts secured by this Deed of Trust as they become due, and shall stri

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gr
Praperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor m
control of the Property; (2) use, operate or manage the Property; and (3} collect
{this privilege is a license from Lender to Grantor automatically revoked upon defiuitt,
relate to the use of the Property or to other limitations on the Property. The Real Propsg
for agricultural purposes.

# possession and
m the Property
dldwing provisions
nét used principally

Duty to Maintain. Grantor shall maintain the Property in good condition and promgily
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, g
stripping of or waste on or to the Property or any portion of the Property. Without limiti
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written conse

Removal of Improvements. Grantor shall not demoalish or remove any Improvements from th
without Lender's prior written consent. As a conditicn to the removal of any Improvements, Len
Grantor to make arrangements satisfactory ta Lender to replace such Improvements with Improvemeigts’
equal value. ‘ ;

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property &
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Gra
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Regquirements. Grantor shall promptly comply, and shall promptly se
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
atherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaft
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DEED OF TRUST
(Continued) Page 3

fect, of: i governmental authorities applicable to the use or aoccupancy of the Preperty. Grantor may centest
od fa h ny such law, ordinance, or regutatlon and W|thhold compllance dunng any proce,e,dmg, mcludmg

't;!rﬂltloﬁ t& thése.acts set forth above in this section, which fram the character and use of the Property are
reasonably neces:

DUE ON SALE - CONSE Y ENDER. Lender may, at Lender's option, (A) declare immediately due and payabie all
t or (B} increase the interest rate provided for in the Credit Agreement or other

jess and impose such other conditions as Lender deems appropriate, upon the sale or

‘the conveyance of Real Property or any right, title or interest in the Real Property;
whether Iegal beneficial or equnta}yfe, whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, costraet f leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assi of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other miethgt nce of an interest in the Real Property, However, this option shall not be
exercised by Lender if such ex ted by federal taw or by Washington law.

TAXES AND LIENS. The follo!
Trust:

Payment. Grantor shall pay wh
charges (including water and sew

7id in all events prior to delinquencyl} all taxes, special taxes, assessments,
ines and Jmposmons levied against or on account of the Property, and shall
ervices rendered or material furnished to the Property, Grantor
: Jpriority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes™an ents not due and except as otherwise provided in this Deed of
Trust. :

Right to Contest. Grantor may withhold ps tax, assessment, or claim in connection with a good feith
dispute over the obligation to pay, so long ag Lender s’ interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantds shail within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {18} days after Grantor has n of the filing, secure the discharge of the lien, or if raquested by
Lender, deposit with Lender cash or a suffici orporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any ¢gsts and attorneys fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien.
satisfy any adverse judgment before enforceme

statement of the taxes and assessments against the Pr

Notice of Construction. Grantor shall notify Lender at leas
services are furnished, or any matetials are supplied to the
other lien could be asserted on account of the work, services,
furnish to Lender advance assurances satisfactory to Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating f ’
Trust. ;

rantor will upon request of Lender
n and will pay the cost of such

Maintenance of Insurance. Grantor shall procure and mamtam policies (}ﬁ" L

Property in an amount sufficient to avoid application of any coinsurance
clause in favor of Lender together with such other hazard and |Iab|||ty ins

coverages will not be cancelled or diminished without at least thirty (30) davs prig
insurance policy also shall include an endaersement providing that coverage in fav
in any way by any act, omission or default of Grantor or any other person. Should
an area designated by the Administrator of the Federal Emergency Management Age
area, Grantor agrees to gbtain and maintain Federal Flood Insurance, if available, within 45
given by Lender that the Property is located in a special flood hazard area, for the maxi
credlt line and the fuII unpaid principal balance ot any prior liens on the property 54

2 flood hazard
fafter notice is
nt of, Grantor s

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whe

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grant
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expendlture, pay or reimburse Grantor from the proceeds for the reasol akid
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have'n
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restgifatish
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to payiater 1
interest, and the remainder, if any, shall be applied to the principal balance ¢f the Indebtedness. If Lender hg
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantos &
Grantor's interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any reguired insurance on the Property, or {C) to make repairs to the

i u
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DEED OF TRUST
{Continued) Page 4

Prc;pesrtv the Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
operty. then Lender on Grantor s behalf may, but IS not requ:red to, take any action that Lender

All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)

he added to the balance of the Credit Agreement and be apportioned among and be
payments to become due during either {1] the term of any applicable insurance policy; or
. Credit Agreement; or {C) be treated as a balloon payment which will be due and payable
turlty The Deed of Trust also will secure payment of these amounts, The rights provided
e in ‘bddition to any other rights or any remedies to which Lender may be entitled on account
on:by Lender shall not be construed as curing the default so as to bar Lender from any

(21 the remaining t&
at the Credit Agreem

of Trust:

Title. Grantor war
free and clear of ali%
title insurance policy, tltie ‘eport, nal title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trus r has the full right, power, and autherity to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subjec ; h in the paragraph above, Grantor warrants and will forever defend the
title to the Property against thé lawf aims of all persons. In the event any action or proceeding is commenced

that questions Grantor's title or erest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. {rar nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and Te+te sgnted in the proceeding by counsel of Lender's own choice, and

Grantor will deliver, or cause to bi deli » Lander such instruments as Lender may request from time to time
to permit such participation. f

Compliance With Laws. Grantor warraps sthat tHe Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, ang regulationgof governmental authorities.

Survival of Promises. Ali promises, agreerie n §, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this ﬂeaﬁ of Trust, shall be continuing in nature and shall remain in full force
and effect untii such time as Grantor's Indebiteddness is paid in full.

CONDEMNATION. The following provisions relatins

Proceedings. If any proceeding in condemnation is fil
Grantor shall promptly take such steps as may be nec
may be the nominal party in such proceeding, but Leng

r shall promptly notify Lender in writing, and
fend the action and obtain the award. Grantor
tled to participate in the proceading and to be
rantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments an
time to permit such participation.

Application of Net Proceads. If all or any part of the Pro
any proceeding or purchase in fieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness o
proceeds of the award shall mean the award after payment o
incurred by Trustee or Lender in connaction with the condemn

to governmental taxes, fees and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execut
this Deed of Trust and take whatever other action is requested by Len:

Taxes. The following shall constitute taxes to which this section applies: (1
Deed of Trust or upon all or any part of the Indebtedness secured by this Deadfof Tru
Grantor which Grantor is authorized or required to deduct from payments on t
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against th
Agreement; and (4)
intergst made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent ¥
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (1F
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens ser
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this
segurity agreement are a part of this Deed of Trust:

all of its
fore it

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tryst in
real property records, Lender may, at any time and without further authorization from Grantor, file exegq
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimbud
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shi
ramove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembl
Perscnal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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DEED OF TRUST
{Continued) Page 5

d by appticable law.

he, mailing addresses of Grantor (debtor) and Lender (secured party) from which information
jecyrity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
__ava as stated on the first page of this Deed of Trust.

deliver, or will ca

de, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause

orded ref:led or rerecorded, as the case may be, at such times and in such offlces

perfect, continue, or prese:
Related Documents, and” (2!
on the Property, whetf
to the contrary in wr
matters referred to in this

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
iens and security interests created by this Deed of Trust as first and prior liens
“or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
reimburse Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. |f Grantg i fg ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gra r's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney: urpose of making, executing, delivering, filing, recording, and doing all
other things as may be neces able, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays:
performs all the obligations imposed upd
a request for full reconveyance and sh
financing statement on file evidencing Lender's 4
recanveyance fee shall be paid by Grantor, if p

1255 when due, terminates the credit line account, and otherwise
r this Deed of Trust, Lender shall execute and deliver to Trustee
ind deliver to Grantor suitable statements of termination of any
curityinterest in the Rents and the Personal Property. Any

er this Deed of Trust if any of the following happen: (A} Grantor
. at any time in connection with the Credit Agreement. This can
i s, Nabilities, or any other aspects of Grantor's
the Credit Agreement. (C) Grantor's action or
aral. This can include, for exampte, failure to
e to pay taxes, death of all persons liable on
ior lien on the dwelling without Lender's
the dwelling for prohibited purposes.

include, for example, a false statement about Gran‘:‘
fmancual condition. (B} Grantor does not meet the re )

maintain required insurance, waste or destructive use of the dvs‘
the account transfer of title or sale of the dwallmg, cre

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defag.l !
Trustee or Lender may exercise any one or more of the followiﬁg.

Election of Remedies. All of Lender's rights and remedies will'bg: tive and may be exercised alone or
together. An election by Lender to choose any ong remedy w bar Lencer from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's op gations usidér this Deed of Trust, after Grantor's
failure to do se, that decision by Lender will not affect Lender's Tight to dg Granter in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option t&=dicl

g-gntire Indebtedness immediately
due and payabla.

Foraclosure. With respect to all or any part of the Real Property, the Ttustee shall’have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shalli hs
foreclosure, in either case in accordance with and to the full extent provide:

UCC Remedies. With respect to all or any part of the Personal Property,
remedies of a secured party under the Uniforrn Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor to take possessis

above Lender's costs, against the Indebtedness. in furtherance of this right, Le
other user of the Property to make payments of rent or use fees directly to Lender, {4«
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endors
payment thereof in the name of Grantor and to negotiate the same and collect the proceg
or other users to Lender in response to Lender's demand shall satisfy the obligations for.
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession:
the Property, with the power to protect and preserve the Property, to operate the Property p ]
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and aliove’
the receivership, against the Indebtedness. The receiver may serve without hond if permitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Prope
indebtedness by a substantial amount., Employment by Lender shall not disqualify a person from
receiver.

Tenancy at Suffarance If Grantor remains in possession of the Property after the Property is sold a

hecome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s optlon, either ;
pay a reasonable rental for the use of the Property, or {2} wvacate the Property immediately upon the dema
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the

e o e e e ’!IMZMMM n
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DEED OF TRUST
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Notice of aﬁe. Lender shall give Grantor reasanable notice of the time and place of any public sale of the Personal

To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
d. in exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
figther or separately, in one sale or by separate sales, Lender shall be entitled to bid at any

public sale on all

Attorneys' Fi 1S,
Trust, Lendes antitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
iar of not any court action is invalved, and to the extent not prohibited by law, all
icurs that in Lender’s opinion are necessary at any time for the protection of its

rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, .however subject to any I:muts under appllcable Iaw Lender's attorneys’ fees
and Lender's legal -
bankruptcy proceedings
anticipated post-judgme

foreclosure reports) sur

rts ta modify or vacate any automatic stay or iniunction), appeals, and any
? ervices, the cost of searching records, obtaining title reports (including
is, snd appraisal fees, title insurance, and fees for the Trustee, to the extent

{pursuant to Lender’s instructions} Pead of Trust:

Trustee arising as a matter of law, Trustee shall have the power to
Propertv upon the written request of Lender and Grantor: ({a} join in
1y, including the dedication of streets or other rights to the
g any restrlcuon on the Real Property; and {e) join in any

Powers of Trustea. [n addition to'all.
take the following actions with respect:
preparing and flllng & map or plat of t
puhhc

Trustee. Trustee shall meet all qualifications
and remedies set forth above, with respect to all or any g
foreclose by notice and sale, and Lender will have th
accordance with and to the full extent provided by a

e under applicable law, In addition to the rights

Successor Trustee. Lender, at Lender's option, may
appointed under this Deed of Trust by an instrument
office of the recarder of Skagit County, State of Washirg]
matters required by state law, the names of the original
Auditor's File Number where this Deed of Trust is recorded, a

nd Grantor, the book and page or the
nd address of the successor trustee,
ccessors in interest. The successor
wer, and duties conferred upon the

NOTICES. Subject to applicable law, and except for notice required ar
any notice required to be given under this Deed of Trust, including witho
notice of sale shall be given in writing, and shall be effective when act
telefacsimile {unless otherwise required by law), when deposited with a n ‘ )
mailed, when deposited in the United States mail, as first class, certified or registesed m atage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of & foreélosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's addres
this Deed of Trust, Any person may change his or her address for notices under
written notice to the other person or persons, specifying that the purpose of ths
address.
Subject to applicable faw, and except for notice required or allowed by law to be grvr ‘
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notige-give
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this

Amendments. What is written in this Deed of Trust and in the Related Documents is Gran
with Lender concerning the matters covered by this Deed of Trust. To be effective, any ghe
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligay
amendment. £

be given in another manner,
y notice of default and any

‘hange the person's
current address.
vanner, if there is
| fSrantors. It will

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes oniy At
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be na merger of the interest or estate created by this Deed of Trust with any
estate in the Property at any time held by or for the henefit of Lander in any capacity, without the w
of Lender.

Governing Law. This Deed of Trust will he governed by federal law applicable to Lender and, te th
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law |
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and a

LT
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DEED OF TRUST
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Grantor shall mean each and every Granior.  This means that each Grantor signing below is
all obligations in this Deed of Trust.

| . Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
uniEss. Jut de :3%80 in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender ha:r hat right. If Lender does agree in writing to give up one of Lender's rights, that does not
ave to comply with the other provisions of this Deed of Trust. Grantor also understands

again if the situgtion, ppens again. Grantor further understands that just because Lender consents to one or
mare of Grantor's gt it that doses not mean Lender will be requared to consent to any of Grantor's future
raquests. Grant‘

fact by itself w‘i’II not
enforce the rest of the p Vi
irvalid or unenforceabl

this Deed of Trust shaif b
ownershnp of the Property

Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall

Beneficiary. The word "Beneficiary

ing meanings when used in this Deed of Trust:

Borrower. The word "Borrower” means :
co-makers signing the Credit Agreement ccessors and assigns.

Credit Atgreement. The wards "Credit Ag ean the credit agreement dated May 15, 2014, with credit
limit of $150,000.00 from Grantor to
refinancings of, consolidations of, and substrtuti{;ns for the promissory note or agreement NOTICE TO GRANTOR

THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Dood of Trust The words "Deed of Trust” rn rust among Grantor, Lender, and Trustea, and

kpvisions relating to the Personal Property and

Rents.

Event of Default. The words "Event of Default”™ mean
the events of default section of this Deed of Trust.

Improvements. The word "Improvements” means all existing ghd fiiti
muobile homes affixed on the Real Property, facllltles additions
Property.

mprovements, buildings, structures,
s« and other construction on the Real

Indebtedness. The word "Indebtedness” means all principal,

her amounts, costs and expenses
pavable under the Credlt Agreement or Related Documents, i

renewals of, extensions of,

provided in this Deed of Trust.
Lender. The word "Lender” means BUSINESS BANK , its successors gnc

Personal Property. The words "Personal Property” mean all equipment, fixture
praperty now or hereafter owned by Grantor, and now or hereafter attached ;
together with all accessions, parts, and additions to, all replacements of, and

Real Property. The words "Real Property" mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, ciedi
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral martga:
instruments, agreements and documents, whether now or hereafter existing, executed in ¢
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Relat
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalt
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, whose mailing address is P O
BURLINGTON, WA 98233 and any substitute or successor trustees.

AN
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GR AUKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

Audrey G Knutson

STATE OF U) PN QY ﬂﬁ
COUNTY OF 3 K&_a

QOn this day before me, the undersigned N
ar proved to me on the basis of satisfactory
Trust, and acknowledged that he or she si
uses and purposes therein mentioned.

188

blic, personally appeared Marlen L Knutson, personally known to me
nce 15 ke the individual described in and who executed the Deed of
e Dsed.Hf Trust as his or her free and voluntary act and deed, for the

c20) 4

Given under my hand and official seal this

: 7
Notary Public in and for the State of (A) A F. W) M’%commission expires L{} {l Al
5 3

/\-:Su\'lb

"'l?F WASH'!'
TR

stateor LADGEN ;r\i\))mv—\
COUNTY OF 6(&31 ’\,

On this day before me, the undersigned Notary Public, personally appeared &
or proved to me on the basis of satisfactory evidence to be the individual da
Trust, and acknowledged that he or she signed the Deed of Trust as his or K
uses and purposes therein mentioned.

Given under my hand an official seal this ]S day of
By %/ Residing :
\\\,\\\\\\\\“l '
Notary Public in and for the State ofl 4 P{ ,(N B4 Yy ty, My commission-gxpir
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REQUEST E YANCE
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The undersigned is the legal owner and holder of QI' n@ﬁtw %:Ecured by this Deed of Trust.
requested, upon payment of all sums owing to you, to r &hmw out warranty, to the persons en
right, title and interest naw held by you under the Deed of Trust.

Bensficiary:

Date:
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