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DEED OF TRUST R2a%L7/6

(OPEN-END CREDIT+ THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple gections of this document are defined below and other words are defined in
Sections 6, 8, 13 and 1 i
provided in Section 11,

"Security Instrument" me
y -
(B)"Borrower" is

CLINT A SHEARER, AN UNMARRIED

under the laws of the State of Was! gton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the benef

(D)"Trustee" is Regional Trustee Services Corpoi’afion
(E) "Agreement" means the Credit Line Account_%\f

Dallars (U.S. $ 116.,500.00 } plus mterest
Periodic Payments and to pay the debt in full not later than; s/g/2039
{F) "Property" means the property that is described below under t
Property."

mised to pay this debt in regular

eading "Transfer of Rights in the
Loarn Reference Number: 2008183400

Abbreviated Legal Description:
PTN LT 24, SFRING MEADOWS, VOL 17, PGS 75-76, SKAGIT CO, WA

Assessor's Property Tax Parcel Number: p11s089

ordinances and administrative rules and orders {that have the effect of law) as well
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments™ means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominiur
homeowners assomatmn or S|m|Iar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, i:e,&e‘ph”
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated,
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghsiise
transfers.
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) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
aick by any third party (other than insurance proceeds paid under the coverages described in Section '
or: (f) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
perty; (i) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as
value and/or condition of the Property.

of Skagit
[Name of Recording Junsdlctlon}

BEGINNING AT THE NORTHW“ 2 = (
EAST ALONG THE NORTH LIN EREGF, A DISTANCE OF 80.50 FEET TQ THE NORTHEAST CORNER
OF SAID LOT 24; THENCE SOUTH 5 f)[?"‘HEES 50’28" WEST, A DISTANCE OF 34,23 FEET; THENCE

SOUTH 68 DEGREES 06'44" WESTyA B
WEST, A DISTANCE OF 16.12 FEETTO TH

T ;@F BEGINNING OF THIS DESCRIPTION.

which currently has the address of

Sedro Woolley . Washington ("Property Address"):

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property."

ected on the property, and all
roperty~All replacements and
egging’is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the title (5t
claims and demands, subject to any encumbrances of record.

hergby,.convayed and
éa;;I except for
rty against ali

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Char:
pay when due the principal of, and interest on, the debt owed under the Agreement a
other fees and charges due under the Agreement. Payments due under the Agr
Security Instrument shall be made in U.S. currency. However, if any check or other instrig
by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and {
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {bmg
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such tliec
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in ’fhe
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial

T
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
mg'ﬁhe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
t or partial payments in the future, but Lender is not obligated to apply such payments at the
sfipayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
giol= 'ged not pay mterest on unapplied funds. Lender may hold such unapphed funds until

ender shall either appily such funds or return them to Borrower. if not applied earlier,
be"applied to the outstanding principal balance under the Agreement immediately prior

] [ if any, and Community Association Dues, Fees, and Assessments, if any.

Borrowershal ! discharge any lien which has priority over this Security Instrument unless
Borrower: (g} agrees g to the payment of the obligation secured by the lien in a manner
acceptabls to Lender, ) long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or g dfs gairist enforcement of the lien in, legal proceedmgs which in Lender's

until such proceedings
satisfactory to Lender subx

 or (¢) secures from the holder of the lien an agreement
ien to this Security Instrument. If Lender determines that any
| vhich can attain priority over this Security Instrument, Lender
g the lien. Within 10 days of the date on which that notice is given,
one.orfaore of the actions set forth above in this Section 2.

hidll keep the improvements now existing or hereafter erected
azards included within the term "extended coverage,” and
hauakes and floods, for which Lender requires insurance.
moezints (including deductible tevels) and for the periods that
nt to the preceding sentences can change during the
ding the insurance shall be chosen by Borrower subiject to
Lender's right to disapprove Borrower's"chpice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any.fees imposed by the Federal Emergency
Management Agency in connection with the Teview of any flood zone determination resulting from an
objection by Borrower.
If Borrower fails to maintain any of the cove d above, Lender may obtain insurance

may give Borrower a notice ide
Borrower shall satisfy the lien

3. Propenrty Insurance. !
on the Property insured against loss-
other hazards including, but not limitedtd; &
This insurance shall be maintained in tf
Lender requires. What Lender require
term of the Loan. The insurance carrier p

of the Property, against any risk,
S previously in effect. Borrower

insurance that Borrower could have obtained. Any amoun fsed by Lender under this Section 3
shall become additional debt of Borrower secured by thi ity Jmstiument. These amounts shall
fram.the date of disbursement

and shall be payable, with such interest, upon notice from Lender t

All insurance policies required by Lender and renewals }
Lender's right to disapprove such policies, shall include a standaid ‘i r
Lender as mortgagee and/or as an additional loss payee. Lender shait-hat
and renewal certificates. {f Lender requires, Borrower shall promptiy giv
premiums and renewal notices. If Borrower obtains any form of insur

. not otherwise
ude a standard

promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in writing ‘9
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather thirg
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obllgat
Borrower. If the restoration or repair is not economically feasible or Lendst's security would be Iess;en
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether Gr-fiot

then due, with the excess, if any, paid to Borrower.
ARVARRSAIAANY
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lj-Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ra ge carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n amount not to exceed the amounts unpaid under the Agreement or this Security
id (b) any other of Borrower's rights (other than the right to any refund of unearned
y Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

shall be responsible for'r
such Ppurposes. Lendeer '

ie Property and Rights Under this Security Instrumant
s and agreements contained in this Security Instrument; (b)
icant y' ‘aﬁect Lender's interest in the Property and/or rights

pi‘oc;ﬁedlng in bankruptcy, probate, for condemnation or
say-attain priority over this Security Instrument or to enforce
ndoned the Propefty, then Lender may do and pay for

If: {a) Borrower fails to perform the"
there is a legal proceeding that might
under this Security Instrument (such &
forfeiture, for enforcement of a lien wh

roperty includes, but is not Ilmated to,
buard.up doors and windows, drain water

or off. Although Lender may take action under this Section :
under any duty or cbligation to do so. It is agreed that Len
actions authonzed under this Section 5. Any amounts dis

liability for not taking any or all
nder under this Section 5 shall

Borrower shall comply with all the provisions of the Iease If Borrowe
leasehold and the fee title shall not merge unless Lender agrees to th g

6. Assignment of Miscellaneous Proceeds; Forfeiture. Afi~'Mist elianeous Proceeds are
hersby assigned to and shall be pald to Lender. If the Property is d dged, suth Mlsoellaneous

economically feasible and Lender's security is not iessened. During such repaii a
Lender shall have the right to hold such Miscellaneous Proceeds untii Lendef @S h
inspect such Property to ensure the work has been completed to Lender's satis
such inspection shall be undertaken promptly. Lender may pay for the repairs an
disbursement or in a series of progress payments as the work is complsted. Unl
made in writing or Applicable Law requires interest to be paid on such Miscellaneous
shall not be required to pay Borrower any interest or earnings on such Miscellaneo
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
not then due, with the excess, if any, paid to Borrower.

in the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not tt
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

L.
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nwitrplled by the following fractlon (a) the total amount of the sums secured |mmed|ately be'fore the partial

taking, destructlon or loss in value. Any balance shall be paid to Borrower.
he event of a pamai takrng, destruction, or Ioss in value of the Property Iﬂ which the fair

nt of the sums secured immediately before the partial taking, destructlon or loss in value,
ar and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

and apply the Miscellaneous Proceeds either to restoration or repair of the
secured by this Security Instrument, whether or not then due. “Opposing Party”

Property arso th
means the third

Borrower.sh: imgdafault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmit, stlt in forfeiture of the Property or other material impairment of Lender's
interest in the Property © s under this Security Instrument. Borrower can cure such a default and, if
acceleration has occun
be dismissed with "

test in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest

Borrower or any Successors in.niieres
proceedings against any Successarin
otherwise modify amortization of the®
demand made by the original Borrower ¢

orrower. Lender shall not be required to commence
terast of Borrower or to refuse to extend time for payment or
s seclired by this Security Instrument by reason of any
: y'Sutcessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remed ding, without limitation, Lender's acceptance of payments
from third persons, entities or Successor: Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precludeé:the exercise of any right or remedy.

8. Joint and Several Liability; Co ”ig ers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind andl bénefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragf Borrower covenants and agrees that
Borrower's obligations and liability shall be joint arjr” jowever, any Borrower who co-signs this
Security Instrument but is not personally liable undér the Agreement (a "co-signer): (a) is co-signing
this Security Instrument only to mortgage, grant a the.co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not p&fsorially ted to pay the sums secured by
this Security Instrument; and (c) agrees that Lender ang Borrower can agree to extend,
modify, forbear or make any accommodations with regard of this Security Instrument or the
Agreement without the co-sigher's consent.

9. Loan Charges. Lender may charge Borrower f !
Borrower's default, for the purpose of protecting Lender's mteres _
Security Instrument, including, but not limited to, attorneys' fees, pr
In regard to any other fees, the absence of express authority i
specific fee to Borrower shall not be construed as a prohibition on

nnection with the
Loan exceed the permitted limits, then: (a) any such loan charge shai! iae “hy the amount
necessary to reduce the charge to the permitted limit; and (b) any slime:

Borrower which exceeded permitted limits will be refunded to Borrower. Lend

a waiver of any right of action Borrower might have arising out of such overcharge.
1D Notlces All notlces given by Borrower or Lender in connecnon with this

notice address if sent by other means. Notice to any one Borrower shall constitute,
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a firpcC
for reporting Borrower's change of address, then Borrower shall only report a change of ad
through that specified procedure. There may be only one designated notice address under this Se
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by-first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee

AR
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equired under Applicable Law, the Appilicable Law requirement will satisfy the corresponding
liremaent under this Security Instrument,
. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. Al rights and
ntained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrument or the Agreement conflicts with

include the plural
take any action.

i any legal or beneficial interest in the Property, including, but not limited to,
those beneficial mteresm sferred rn a bond for deed contract for deed, installment sales contract or

escrow agreement, thé infen

this Security Instrument. Hewe
prohibited by Applicable Law.

If Lender exercises this ©
provide a period of not less than 20"da
10 within which Borrower must pay"
these sums prior to the expiration of
Secunty Instrument wrthout further not

hall give Borrower notice of acceleration. The notice shall
the date the notice is given in accordance with Section
Secured by this Secunty Instrument. If Borrower fails to pay

snforeing this Secunty Instrument. Those
hen would be due under this Security

Instrument and the Agreement as if no acceleration
covenants or agreements {c) pays all expenses incy

cing this Security Instrument, including,
;ieﬁ‘i"tegrd valuation fees, and other fees

Instrument; and (d) takes such action as Lender may reason
the Property and rights under this Security Instrument, and

reinstatement sums and expenses in one or more of the follow .
{b} money order; (c) certified check, bank check, treasurer's check o
check is drawn upon an institution whose deposits are insured b ”
entrty, or (d) Electronic Funds Transfer Upon rernstatement by Bo

right to reinstate shall not apply in the case of acceleration under Sec'aon T3
15. Hazardous Substances. As used in this Section 15: {a) "Haza

the Property is located that relate to health, safety or environmental protecti
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can cause
otherwise trigger an Environmental Cleanup

the presence, use, or release of a Hazardous Substance, creates a condition that adversely & _
value of the Property. The preceding two sentences shall not apply to the presence, use, or storag
the Property of small quantities . of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (incfuding, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property

L] OWMIM

Skagit County Auditor

5/20/2014 Page 8 of 911:22AM

$81.00



nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
 felease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
a «"éizardous Substance which adversely aﬁects the value of the Property If Borrower learns, or is

rmitted (but not prior to acceleration under Section 13 unless Applicable Law
€). The notice shall specify: (a) the default; (b) the action required to cure the
ot less than 30 days from the date the notice is given to Borrower, by which

stence of a default or any other defense of Borrower to acceleration
tters required to he included in the notice by Applicable Law. If the
we the date specified in the notice, Lender at its option, may
full of all sums secured by this Security Instrument without

and sale, and any oth;
default is not cures ¢
require immediate ‘pa
further demand and
Applicable Law. Len
remedies provided in th
and costs of title evidencé:
If Lender invokes the

. i:ction to the highest bidder at the time and place
ice of sale in one or more parcels and in any order

the sale in the following order: (a) to all expenze
reasonable Trustee's and attorneys' fees; (b) to"all.
and (c) any excess to the person or persons legally
court of the County in which the sale took place.

17. Reconveyance. Upon payment of all sum
termination of Borrower's ability to obtain further advance
Trustee to reconvey the Property and shall surrender th
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or persons legally entitled to it. §
recordation costs and the Trustee's fee for preparing the reconveyar ;

18. Substitute Trustee. In accordance with Applicable Liaw,
appoint a successor trustee to any Trustee appointed hereunder whe
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

y this Security Instrument and
'eement Lender shall request

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Secur
"attorneys’ fees," whenever used in this Security Instrument, shall include wit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW,

o
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Becurity Instrument.

Yitnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

{Seal)

Clint A Shearer

-Borrower

(Seal)

-Borrower

(Seal)

Owner of Collateral (other #i

-Borrower

{Seal)

Owner of Collateral (other than Borro

WA
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TATE OF WASHINGTON, County ss; %\QG%AY'

G Jotd , before me the undersigned, a Notary Public in and for the State of
ommissioned and sworn, personally appeared

C L oy ONeoase ¢

| o be the individual(s) described in and who executed the foregoing instrument, and
a 'nﬁwledg@ o me that signed and sealed the said instrument as Y\ % free and voluntary act and
d for th es and purposes therein mentioned.

BRANDI SMITH
STATE OF WASHINGTON
NCT#RY PUBLIC

MY COMMISSION EXPIRES
07-14-17

otary Public in and for the State of Washington residing at:

CoLufr \3

s Deed of Trust. Said Agreement,
ave been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement-sec
together with all other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

Date:

Gopyright Dak Tree Business Systems, Inc., 1997-2008. All Rights Aeserved.
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