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DEFINITIONS

Words used in multiple sections of this document:ate
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazdi
also provided in Section 16.
(A) "'Security Instrument"” means this docurnent, which is da May 16, 2014 ,
together with all Riders to this document.

Borrower is the trustor under this Security Instrument.
(C) "Lender™is Skagit Bank
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Corporation
nder the laws of Washington
U1 £ Fairhaven Avenue, Burlington, WA 98233

Lender s’addxeas is_

(D) “Trustee'; {1t 1e & Escrow

(E) "MERS" is Mortgiage-Eléctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a no ineg<To Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security [MERS is organized and cxisting under the laws of Delaware, and has an
address and telephohg , Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(F) "Note" means the pr signed by Borrower and dated May 15, 2014

The Note states that Bo nder UNe Bundred Eighty Thousand and 00/100

Dollars
(U.s.$180,000.00 terest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i June 1, 2044 .
(G} "Property” mecans the pr dezcribed below under the heading "Transfer of Rights in the
Property.” '
(H) "Loan" means the debt evid 1 by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due is Secmnty Instrument, plus interest.

(I) "Riders" means all Riders to this
Riders are to be executed by Borrower |

riment that are executed by Borrower. The following

sapoticablel: 1 M R REAL DR TA
q03326551236 0233 274 0215

Rider [ Second Home Rider

evelopmcnt Rider [ 1-4 Family Rider

Other(s) [specify]
{egal Attached

[XX] Adjustable Rate Rider [_] Condomii
Balloon Rider L] Planned Uisi
VA Rider

{J) "Applicable Law" means all controlling app
ordinances and administrative rules and orders (that
non-appealable judicial opinions. '
(K) "Community Associatipn Dues, Fees, and Assessméii
charges that are imposed on Borrower or the Property
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruct,
or credit an account. Such term includes, but is not limited to, po
machine transactions, transfers initiated by telephone, wire tran
transfers.

(M) "Escrow Iteras” means those items that are described in Section 3.

han a transaction originated by
eleeyronic terminal, telephonic

Property; (iil) corveyance in licu of condemnation; or (iv) misrepresentation:
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpaymf,at
the Loan,

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal
Note, plus (ii) any amounts under Section 3 of this Security [nstrument,
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the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
siiccessor legislation or regulation that governs the same subject matter. As used
, "RESPA" refers to all requirements and restrictions that are imposed in regard

(R) “Successor in Intcres!

. orrewer' means any party that has taken title to the Property, whether or
not that party has assumd

¢r's obligations under the Note and/or this Security Instrument,

The beneficiary of thi
successors and assigns) :
Lender: (i) the repaymerit of the Lo il all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower and agreements under this Security Instrament and the Note. For
this purpose, Borrower irrev grants and conveys to Trustee, in trust, with power of sale, the
following described property lécaséd in th County [Type of Recording Jurisdiction]
of Skag i [Name of Recording Jurisdiction] :

SEE EXHIBIT "A" ATTAEHED HERETO AND MADE A PART HEREOQF.
SUBJECT OVENANTS OF RECORD.

L

3 0233

Parcel ID Number: P82150 shich currently has the address of
909 Alderwood Ln [Street]

Sedro Woolley shington '98284-9369 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter
easements, appurtenances, and ﬁxtures uow or hereafter a part of

Afl replacements and
referred to in this

take any action required of Lender including, but not limited to, releasing and c
Instrument.
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warrants and will defend generally the title to the Property against all claims and
y encumbrances of record.

S. Borrower and Lender covenant and agree as follows;
fizal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘the principal of, and interest on, the debt evidenced by the Note and any
harges due under the Note. Borrower shall also pay funds for Escrow Items
e under the Note and this Security Instrument shall be made in U.S.
sther instrument received by Lender as payment under the Note or this
er unpaid, Lender may require that any or alt subsequent payments
ity Instrument be made in one or more of the following forms, as
ity order; (c) certified check, bank check, ireasurer's check or
ek is drawn upon an institution whose deposits are insured by a
ty; or (d) Electronic Funds Transfer.
o when received at the location designated in t.he Note or at

cashier's check, provide
federal agency, instrumenta

Lender may refurn any payment
bring the Loan current. Lender
current, without waiver of any rights hirew
payments in the future, but Lender is pot Sbligate
accepted. If each Periodic Payment is ;
interest on unapplied funds. Lender may hgid stich unapplizd funds until Borrower makes payment to bring
the Loan current. If Borrower does not d ithin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If n applled earlier, such funds wilt be applied to the cutstanding
principal balance under the Note 1mmed|atei}r Jprior to foreslosure. No offset or claim which Borrower
might have now or in the future against Lender shall reli
the Note and this Security Instrument or performing t
Instrument.

2. Application of Payments or Praceeds.

, ment if the payment or partial payments are insufficient to
[ any payment or partial payment insufficient to bring the Loan

‘fizejudice to its rights to refuse such payment or partial
apply such payments at the time such payments are

erwise described in this Section 2, all
owing order of priority: (a) interest
: under Section 3. Such payments
scame due. Any remaining amounts
&gr this Security Instrument, and

due under the Note; (b) principal due under the Note
shall be applied to cach Pcriodic Payment in the order
shall be applied first to late charges, second to any other am
then to reduce the principal balance of the Note,

pﬁ 4o-the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; f:¢n ply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the #xtent 'that each payment can be
paid in fu]] T0 the extent that any excess exists aﬁer the payment is 4 1

Any application of payments, insurance proceeds or Mlscellancou teg rincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments

3. Funds for Escrow Items. Borrower shall pay to Lender on the da ic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide'for paysi
for: (2) taxes and assessments and other items which can attain priority over th
lien or encumbrance on the Propcrty (b) leasehold payments or ground rents ot
premiurns for any and all insurance required by Lender under Sactlou 5; and (d) ¥

Insurance premiums in accordance with the provisions of Section 10. These items’
[tems." At origination or at any time during the term of the Loan, Lender may requi
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be paid’ under this
Borrower's obligaic
obhgatlon to paf

ay the Funds for any or all Escrow Items. Lender may waive Bomrower's
Funds for any or all Escrow Items at any time. Any such waiver may only be

nake Sieh payments and to provide receipts shall for all purposes be deemed to
ﬁﬁiﬂunﬂd in this Security Instrumcnt, as the phrase "covenant and agreement”
bligated to pay Escrow Items directly, pursuant to a waiver, and
d for an Escrow Item Lender may exercise its rights under Section 9

ive 'as to any or all Escrow Ttems at any time by a notice given in
such revocatlon Borrower shall pay to Lender all Funds, and in

accordance with Section 15 a
such amounts, that are then reg

Lender may, at any time, unds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified un and (b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures fure Bécrew Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an” indtitstion whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lendez, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apisly the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower £ holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow I tless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make suy Unless an agreement is made in writing
or Applicable Law requires interest to be paid on thy
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds. Lender shall give to Bor

agree in writing, however, that interest
yat-charge, an annual accounting of the

Funds as required by RESPA.
If there is a swplus of Funds held in escrow, as defid ESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. | { srtage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as rec;uired by PA, and Borrower shall pay to

monthly payments. If there is a deficiency of Funds held in escro®y 4

notify Borrower as required by RESPA, and Borrower shall pay te Lend

up the deficiency in accordance with RESPA, but in no more than 12
Upon payment in full of all sums secured by this Security Ins

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alI taxes, assessments,

103326551236 0233 274 0515
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romptly discharge any lien which has prierity over this Security Instrument ualess
writing to the payment of the obligation secured by the lien in a manner acceptable

rcement of the lien in, legal proceedings which in Lender's opinion operate to
the lien while those proceedings ate pending, but only until such proceedings

Arom the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sccurﬁ'y pétruinent. If Lender determines that any part of the Property is subject to a lien
which can attain priority” ox¢r this Security Instrument, Lender may give Borrower a notice identifying the

his Section 4,
0 pay a one-time charge for a real estate tax verification and/or
ection with this Loan.

Leader may réqu'f‘
rcporting service used bj

nts (including deductible levels) and for the periods that
it to the preceding sentences can change during the term of
the Loan. The insurance carrier previ - insurance shall be chosen by Borrower subject to Lender's
right to disapprovc Borrower's cho ich right shall not bc exercised unreasonably. Lender may
require Borrower to pay, in connectign Avith <his"Loan, cither: (a) a one-time charge for flood zone
determination, certification and trackiiy es, or (b) 2 one-time charge for flood zone determination
and certification services and subsequen stges each time remappings or similar changes occur which
reasonably might affect such determinatiy certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Fedéral, Emergency Management Agency in connection with the
review of any flood zone determination resultmg from an obiéction by Borrower.

If Borrower fails to maintain any of the coverag sictibed above, Lender may obtain insurance
coverage, at Lender's option and Bomower's expe e s under no obligation to purchase any
particnlar type or amount of coverage. Thcrefore g shall cover Lender, but might or might
nients of the Property, against any risk,

sitravas previously in effect. Borrower

Lender requires. What Lender te wites pur§ !

hazard or liability and might provide greater or lesse
acknowledges that the cost of the insurance coverage

ender under this Section 5 shall
becorme additional debt of Borrower secured by this Security Instrument; These amounts shall bear interest
at the Note rate from the date of disbursement and shall be K such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of
right to disapprove such policies, shall include a standard mortga

rencwal notlces If Bormower obtams any form of insurance coverage,
for damage to, or destruction of, the Properiy, such policy shall include a
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc
may make proof of loss if not made promptly by Bomrower. Unless Lender

1 R 0 T

55123
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ted to Lender's satisfaction, provided that such inspection shall be undertaken
y ‘disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payums

requires 1nter‘ ; o such msurance proceeds, Lender shall not be required to pay Borrower any
interest or éams o such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not bépai
the restoration or repa
procecds shaH be ap il

uch insurance proceeds shall be applied in the order provided for in

, Lender may file, negotiate and settle any available insurance
ges not respond within 30 days to a notice from Lender that the

Xee: aits unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's right n the right to any refund of uneamned premiums paid by
Borrower) under all insurance polici ing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may uie the insliradce procesds either to repair or restore the Property or
to pay amounts unpaid under the Not his, Secufi

6. Occupancy. Borrower shall occs
residence within 60 days after the executip

establish, and use the Property as Borrower's principal
this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence Forat least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consentskall not be ssfireasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro

7. Preservation, Maintenance and Protection9f
destroy, damage or impair the Property, allow the #rop
Property. Whether or not Borrower is residing in the 'Proper
order to prevent the Property from deteriorating or decréasing
determined pursuant to Section 5 that repair or restorafisi
promptly repair the Property if damaged to avoid furth
condemmnation proceeds are paid in connection with damage

perty; Inspections. Borrower shall not
fo deteriorate or commit wastc on the
‘Borrower shall maintain the Property in
alue due to its condition. Unless it is
eoqniemically feasible, Bormrower shall
terioraticn or damage. If insurance or
iing of, the Property, Borrower
has released proceeds for such
izrgle payment or in a series of
tpceeds are not sufficient
for the completion of

progress payments as the work is completed, If the insurance or
to repair or restore the Property, Borrower is not relicved of Borrowy
such repair or restoration

(or failed to provide Lender with material information) in connection with
representations include, but are not limited to, representations concerning Borrow
Property as Borrower's principal residence.

M T

pancy of the

51236 0233 274
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of Lender's Interest in the Property and Rights Under this Security Instrument, If
»perform the covenants and agreements contained in this Security Instrument, (b) there
ing-{hat might significantly affect Lender's interest in the Property andfor nghts under
nent‘{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
which may attain priority over this Sccurity Instrument or to enforce laws or
regulations}, wier has abandoned the Property, then Lender may do and pay for whatever is
reasonable p ' protect Lender's interest in the Property and rights under this Security
Instrument, mcludmg-f‘pr féctitig and/or assessing the value of the Property, and securing and/or repairing
the Propeﬂy Lender's can include, but are not limited to: (a) paying any sums secured by a lien
which has priority #ve thm ‘Becurity Instrument; (b) appearing in court; and (c) paying reasonable
¢ iptezgstiin the Property and/or rights under this Security Instrument, including
roceeding. Securing the Property includes, but is not limited to,
entering the Property to niake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate by ode v1olat1ons or dangerous conditions, and have utilities tumcd

enforcement oﬁ A

secured by this Security Instru
disbursement and shall be paya
payment.

If this Security Instrument is on
lease. If Borrower acquires fee title to;
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender, q;mred Moﬂgage Insurance as a condmon of malqng the Loan,
Borrower shall pay the premiums require
the Mortgage Insurance coverage required
previously provided such insurance and Borioy
toward the premiums for Mortgage Insurance, Botro
coverage substantially equivalent to the Mortgage I
equivalent to the cost to Borrower of the Mortg:
mortgage insurer selected by Lender. If substanfia
available, Borrower shall continue to pay to Lender ¢ separately designated payments that
were due when the insurance coverage ceased to be . ider, will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgdge-Insurince. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultfing idin full, and Lender shall not be
required to pay Borrower any interest or earnings on such 1 nder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the a the period that Lender requires)
provided by an insurer selected by Lender again become ed, and Lender requires
separately designated payments toward the premiums for Mortgaje, Instiraat
Insurance as a condition of making the Loan and Bormower was required

to make separately designated paymenis
pay the premiums required to obtain
iously in effect, at a cost substantially
previously in effect, from an alternate
t Mortgage Insurance coverage is not

separately desipnated
| premiums required to

requircment for Mortgage Insurance ends in accordance with any writfs) cen Borrower and
Lender providing for such termination or unttl termination is required By '

Mortgage Insurance reimburses Lender (or any entity that purchases t! te) f sertain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1o a party’ to'the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force jile
enter into agreements with other parties that share or modify their risk, or reduce’idSses,Th
are on terms and conditions that are satisfactory to the mortgage insurer and the other
these agreements. These agreements may require the mortgage insurer to make pa i
of funds that the mortgage insurer may have available (which may include funds o

{ostrance promius) A NAMALAN ORI
214 !

qD3326551236 0233
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-4ny affiliate of any of the foregoing, may receive (dlrectly or mdu'ectly) amounts that
1g1ﬂ b charactenzcd as) a portlon of Borrowers payments for Mortgage Insurance, in

f Lender takes a share of the msurers risk in cxchange for a share of the
ef, the arrangement is often termed "captive reinsurance.” Further:

(a) Any‘»"such ‘agreemsénts will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, o ‘other terms of the Loan, Such agreements will not increase the amount

Borrower will owe for e Insurance, and they will not entitle Borrower to any refund.

(b) Any suc not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranie un: meowners Protection Act of 1998 or any other law. These rights
may include the righf ¢
Mortgage Insurance, tp
refund of any Mortga
termination.

11, Assignment of
assigned to and shall be paid 1o

If the Property is damaged;
the Property, if the restoration
Durmg such repair and restoratio

meous Procceds shall be applied to restoration or repair of
gtonomically feasible and Lender's security is not lessened.
ndcr shall have the right to hold such Misccllancous Proceeds

hall be undertaken promptly. Lender may pay for the
or in a series of progress payments as the work is
gfiting or Applicable Law requires interest to be paid on such
required to pay Borrower any interest or earnings on such
air is not economically feasible or Lender's security would
be lessened, the Mlsccllaneous Proceeds sh '&bz applied to.¢he sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to.Bo . Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by
the excess, if any, paid to Bortower.

In the event of a partial taking, destruction, or 1
value of the Property immediately before the partlal t

tepairs and restoratlon in a smgle diab
completed. Unless an agreement is made j
Miscellaneous Proceeds, Lender shall no

ue of the Property, the Miscellancous
trument, whether or not then due, with

or loss in value is equal to or
. immediately before the partial
ise agree in writing, the sums
secured by this Security Instrument shall be reduced by ‘ of thc Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount o
partial taking, destruction, or loss in value divided by (b) g fai

immediately before the parhal takmg, destructlon or loss i in value. Any

which the fair market
value of the Property immediately before the partial taking, destruction, or loss, e is less than the

amount of the sums secured 1rnmcd1ately before the partial taking, d&;slmcﬂon,

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by
Opposing Party (as defined in the next sentence) offers to make an award t
Bomower fails to respond to Lender within 30 days after the date the notice is’gi
to collect and apply the Miscellaneous Proceeds ¢ither to restoration or repair ‘o€
sums secured by this Security Instrument, whether or not then due. "Opposing Party"
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower

regardto Miscelaneons Procecds LT IIIIIIIIII

51236 0233 274 0915
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e in default if any action or proceeding, whether civil or criminal, is begun that, in
scould result in forfeiture of the Property or other material impairment of Lender's
or rights under this Secunty Instrument. Borrower can cure such a default and, if
reinstate as provided in Section 19, by causing the action or proceeding to be
at, in Lender's judgment, precludes forfeiture of the Property or other material
merest in the Property or rights under this Security Instrument. The proceeds of
inages that arc attributable to the impairment of Lender's interest in the Property
ball Be paid to Lender,
All Miscellaneo teeds that are not applied to restoration or repair of the Property shall be
applled in the order provided.forin Section 2.
. Borrowe# Nt
paymem or modificationiof dmorti i;;on of the sums secured by this Secunty Instrument granted by Lender
to Borrower or any Suci st of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Int 1. Lender shall not be required to commence proceedings against

are hergby assmgned a

amortization of the sums scearsd by thig Secu:ity Instrument by reason of any demand made by the original
Borrower or any Successors in i
s acceptance of payments from third persons, entitics or
: ts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right‘mai
13. Joint and Several Liability
and agrees that Borrower's obligations
co-signs this Security Instrument bu
Security Instrument only to mortgage,

gignersy Successors and Assigns Bound. Borrower covenants
bili¢y shall be joint and several. However, any Borrower who
ges pit gXecute the Note (a "co- sngner") (a) is co-signing this
d convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is rsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and dny other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Sii
Borrower's obligations under this Security Instrume
all of Borrower‘s rights and beneﬁts under this Sei

t, in Interest of Borrower who assumes
writing, tand is approved by Lender, shall obtain

Section 20) and benefit the successors and assigns of Lend
14. Loan Charges. Lender may charge Bommower feeg
Berrower's default, for the purpose of protecting Lender's
Security Instrument, including, but not limited te, attorneys'
In regard to any other fees, the absence of express authority in this..
fer to Borrower shall not be construed as a prohibition on the clisrging
fees that are expressly prohibited by this Security [nstrument or by Ap
If the Loan is subject to a law which sets maximum loan charge

limits will be refunded to Borrower Lender may choose to make this refi
owed under the Note or by making a direct payment to Borrower. If a
reduction will be treated as a partial prepayment without any prepayme

must be in writing, Any notice to Borrower in connection with this Security Instrumést
have been given to Borrower when mailed by first class mail or when actually delive

1 IIIIIlIiillll{IillHﬂI
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notice agiiress if it by other means. Notice to any one Borrower shall constitute notice to all Borrowers
cable Ldw cxpressly requires otherwise, The notice address shall be the Property Address
unless Borrow: has s:‘ieslgnate,d a substitirte notice address by notice to Lender. Borrower shall promptly
notify Lender of B crs change of address. If Lender specifies a precedure for rcportmg Bomower's
change of addr

There may by

ignatcd notice address undcr this Security Instrument at any onc time. Any
notice to Lender sh wen by delivering it or by mailing it by first class mail to Lender's address
stated herein unless “Lender-has designated another address by notice to Borrower. Any notice in
connection with this Sefurity Instrument shall not be degmed to have been given to Lender until actually
received by Lender, \j ﬁe:!’tiw required by this Security Instrument is also required under Applicable
Law, the Applicat nt will satisfy the corresponding requirement under this Security
Instrument.
16. Governing
governed by federal I
obligations comtained i
Applicable Law. Applicabie-daw il
might be silent, but such silent

ity; Rules of Construction. This Security Instrument shall be
the jurisdiction in which the Property is located. All rig!:lts and

glven cffect without the conflicting peo?

As used in this Security Ins
corresponding neuter words or words
include the plural and vice versa; and,
take any action, ‘

17. Borrower's Copy. Borrower shafl b given one copy of the Note and of this Security Instrument.

18, Tramsfer of the Property or éneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal zoeficial interest in the Property, including, but not limited
to, thosc beneficial interests transferred in a bpwid for deed, £dntract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tit}é by, Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i Prepérty is sold or transferred (or if Borrower
is ot a natural person and a beneficial interest in B er is sold or transferred) without Lender's prior
written consent, Lender may require immediate p il of all sums secured by this Security
Instrument. However, this option shall not be exe if such exercise is prohibited by
Applicable Law. ‘ :

If Lender exercises this option. Lender shall give we 'of acceleration. The notice shall
provide a period of not less than 30 days from the date the gotice is g i
within which Borrower must pay all sums secured by this becurity 1
these sums prior to the expiration of this period, Lender imay inve

a) words of the masculine gender shall mean and include
f the fepainine gender; (b) words in the singular shall mean and
word "may" gives sole discretion without any obligation to

iment. 1f Borrower fails to pay
ny remedies permitted by this

19. Borrower's Right to Reinstate After Acceleratio {i
Borrower shall have the right to have enforcement of this Security lastrament
prior to the earlicst of: (a) five days beforc sale of the Property pursug
this Security Instrument; (b) such other period as Applicable Law ht specif
Borrower's right to reinstate; or (¢) entry of a judgment euforcmg ‘thi Sccur '
conditions are that Borrower: (a) pays Lender all sums which then Wwould
Instrument and the Note as if no acceleration had occurred; (b) cures any defay
agreements; (c) pays all expenses incurred in ¢nforcing this Security Instrumen
to, reasonable attorneys’ fees, property inspection and valuation fees, and
purpose of protecting Lender's interest in the Property and rights under this
takes such action as Lender may reasonably require to assure that Lender's i ; ‘
rights under this Security Instrument, and Borrower's obligation to pay the sums secured |
Instrument, shall continue unchanged. Lender may require that Borrower pay such reifst
expenses in one or more of the following forms, as selected by Lender: (2) cash

003326551236 OZSL lJ!‘l 111%
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nstatement by Borrower, this Security Instrument and obligations secured hereby
as if no acceleration had occurred. However, this right to reinstate shall not
tion under Section 182,

5 C rge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with thi $ccunty Instrumcnt) can be sold one or more times wuhout prior notice to
Borrower. A sale mlglat
Periodic Payments g
servicing obligationis.din
one or more changes of;

¢ Mote, this Security Instrument, and Applicable Law. There also might be
Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
notice of the change which will state the name and address of the

to Borrower will remain with thg
assumed by the Note purchaser : prowded by the Note purchaser.

Neither Borrower nor Lendes-hay, cominence, jOln or be joined to any _judl(:lal action (as cither an
individual litigant or the member o
Securlty Ins!:rument or that alleges that

Applicable Law provides a time penod whis
period wn[I be deemed to be reasonable for ‘-

(a) "Hazardous Substances" are those
“tasfes by Environmental Law and the
"“pgtmleum products tomc pestlcldes

substances defined as toxic or hazardous substances, g
following substances: gasoline, kerosene, other flamm
and herbicides, volatile solvents, materials containing asbest

Condition" means a condltlon that can cause, contribute to
Cleanup,

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone elsc to do, anything affecting the Property (a) that i i
Law, (b) which creates an Environmental Condition, or (c) which, due to the prés
Hazardous Substance, creates a condition that adversely affects the value of
two sentences shall not apply to the presence, use, or storage on the Pmp
Hazardous Substances that are generally recognized to be appropriate to nor
maintenance of the Property (including, but not Yimited 1o, hazardous substances itvco
Borrower shall promptly give Lender written notice of (a) any investigation,

_ hny Envuonmental
€, use, or release of a

Environmental Condition, including but not limited to, any spilling, leaking, discharge,""lm

WASHINGTON-Single Family-Fannie Mao/Freddia Mas UNIFORM INSTRUMENT W|TH MERS
@.GA(WA) {1302).00 Page 12 of 15 Initials:
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by anyhgovemm talc
of any Ha?ardou Sulst

gulatory authority, or any private party, that any removal or other remediation
affecting the Property is necessary, Borrower shall promptly take all necessary
ce with Environmental Law. Nothing herein shall create any obligation on
leanup.

WENANTS. Borrower and Lender further covenant and agree as follows:

iedies. Lender shall give notice to Borrower prior to acceleration following

cure the default; {c) a date, not less than 30 days from the daie
ich the default must be cured; and (d) that failure to cure the

this Security Instrument " !
the futore, The notice shall furihey inform Borrower of the right to reinstate after acceleration, the
right to bring a court action {0 =% “Hon-existence of a default or any other defense of Borrower
to acceleration and sale, and a : fers required to be mcluded in the notice by Apphcahle
Law. If the default is not cured,
may require immediate payment i

ﬂi‘ sale and/or any other remedies permitted by
lect all expenses incurred in pursning the remedies

provided in this Section 22, including,
evidence,

and to other persons as Applicable Law may requiré. A
after publication of the notice of sale, Trustee, viitha d on Borrower, shall sell the Property

nd under the terms designated in the

of the Property for a period or periods permitied hy
time and place fixed in the notice of sale. Lender or its
sale.

Trustee shall deliver to the purchaser Trustee's de
covenant or warranty, expressed or implied, The recitals i
evidence of the truth of the statements made therein. Truste
the following order: (a) to all expenses of the sale, including, but
and attorneys’ fees; (b) to all sums secured by this Security Ins
person or persons legally entitled to it or to the clerk of the superic
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secu
request Trustee to reconvey the Property and shall surrender this Securi
evidencing debt secured by this Security Instrument to Trustee. Trustee

y public announcement at the
urchase the Property at any

recordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may fro
a successor trustee to any Trustee appointed hereunder who has ceased to act, With

herein and by Applicable Law. I Illlll'iﬂiill!{

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WI M s
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r accepts and agrees to the terms and covenants contained in this
ecuted by Borrower and recorded with it.

WMSHS/ZUM (Seal)
Réta M. StepMenson -Barrower

Witnesses:

1 O A

326551236 023
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b

On this dxy personally appeared before me May 15, 2014
Reta M. St as her separate property

to me¢ known to be #fifdiés) described in and who_gxecuted the within and foregoing instrument,

TITR
\'\'\\\"H'””U,’/,

(Jn:.'._ s . - ent Expires o
»iV{‘{ ’\ \\ \4

Loan origination organization Skagit Bank
NMLS D 418436

Loan originater Kara Gonzalez
NMLSID 713581

L lI‘4 1515

6 023
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MERS MIN: 100837033265512366 3326551236

JADJUSTABLE RATE RIDER

(LIBOR ar Index (As Published In The Wail Street Journaf)- Rate Caps)

THIS FIXEDIADJU%TABLE RATE RIDERis made this 15Th day of May, 2014

i pofated into and shall be deemed to amend and supplement the
.0 Secusity, Deed (the "Security Instrument") of the same date given
m‘*" #to secure Borrower's Fixed/Adjustable Rate Note (the

Mortgage, Deed of Try
by the undersigned
"Note")to  Skagit Bank

("Lender™) of the same da
and located at:

the property described in the Security Instrument
Alderwood Ln
WA 98284-9369

ANGE IN BORROWER'S FIXED INTEREST
NTEREST RATE. THE NOTE LIMITS THE

THE NOTE PROVIDES FO
RATE TO AN ADJUSTAB

ADDITIONAL COVENANTS. In addition
Security Instrument, Borrower and Lender furth

nts and agreements made in the
agree as follows:

3.500 %. The Note also
ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P
{A} Change Dates
The initial fixed interest rate | will pay will change t
first day of June 2021, and the adjustable int
on that day every 12th month thereaﬂer. The date on w
changes to an adjustable interest rate, and each date on w
couid change, is called a "Change Date."

ill pay may change
f xed interest rate

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ Ona-Year LIBOR- Sl
Fannie Mae Uniform Instrument

PSS e orm 3187 60 LY IIIIIIIIIIIIHIIIIIIIII il

Wolters Kluwer Financial Services qp3326551236 0413 275 0
VMP ®-168R (0807)

Page 1 of 4 Initials: gﬁfg
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average of interbank offered rates for one-year U.S,
e London market ("LIBOR"), as published in The Wall Street

Before each Change [
Two and One-Quarter
( 2.250 %
of this addition to the nearest on
fimits stated in Section 4(D) beiow
next Change Date,
The Note Holder will then de
sufficient to repay the unpaid princi
on the Maturity Date at my new inte
this calculation will be the new amount of'
(D) Limits on Interest Rate Change
The interest rate | am required to pay at their:
8.500 % or less than
interest rate will never be increased or decré
two percentage points from the rate of inte
months. My interest rate will never be greater than
(E) Effective Date of Changes
My new interest rate will hecome effective on e geiDate. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a noticé" ary
interest rate to an adjustable interest rate and of any changes }
before the effective date of any change. The nofice will inch
payment, any information required by law to be given to m
number of a person who will answer any question | may have reg

‘ percentage points

t Index. The Note Holder will then round the result
?hth ofpne percentage point (0.125%). Subject to the
led amount will be my new interest rate until the

; he amount of the monthly payment that would be
at | am expected to owe at the Change Date in full
rate in substantially equal payments. The result of
menthly pa L.

. Ghange Date will not be greater than
4.250 %. Thereafter, my adjustable
single Change Date by more than
" been paying for the preceding 12
500 %.

vanges in my initial fixed
¥ my ‘adjustable interest rate
ude the amount of my monthly

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN_

1. Until Borrower's initial fixed interest rate changes to an adj
the terms stated in Section A above, Uniform Covenant 18 of the
read as follows:

Transfer of the Property or a BeneficlalInterest in Borrower. A
Section 18, "Iinterest in the Property” means any legal or beneficial
Property, including, but not limited to, those beneficial interests traf

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Sing;
Fannie Mae Uniform Instrument

VMP ®-168R (0807) Page 2 of 4 Initials: Py § Form
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1) JJ L mg T

t for deed, installment sales contract or escrow agreement,
s the transfer of tite by Borrower at a future date to a

he Property or any Interest in the Property is sold or
is not a natural person and @ beneficial interest in
red) without Lender's prior written consent, Lender may

require immediate .payment jn full of all sums secured by this Security Instrument.

However, this opl
by Applicable Law.
if Lender e ‘ option, Lender shall give Borrower notice of

acteleration. The notice-shaill provide a period of not less than 30 days from the date

the notice is given in ‘acebrdance“with Section 15 within which Borrower must pay

all sums secured by tA mstrument, If Borrower fails to pay these sums

prior to the expiration Lender may invoke any remedies permitted by

this Security Instrument withou? r notie or demand on Borrower.

2. When Borrower's initial fixgd iiterest fate changes to an adjustable interest rate under
the terms stated in Section A niform Covenant 18 of the Security Instrument
described in Section B1 above shaiy g2ase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrume | be amended to read as follows:

Transfer of the Property or.a:BeneficialInterest in Borrower. As used in this
Section 18, "interest in the Prope
Property, including, but not limite:
bond for deed, contract for deed, ifistallmen
the intent of which is the transfer of ti
purchaser.

If all or any part of the Property *
transferred (or if Borrower is not a nat
Borrower is sold or transferred) without Lender’
require immediate payment in full of all suris-setys
However, this option shall not be exercised by Le exercise is prohibited
by Appficable Law. Lender also shall not exercise : (a) Borrower causes
to be submitted to Lender information required by Lender'te evaluate the intended
transferee as if a new loan were being made %o'.the sferee and (b) Lender
reasonably determines that Lender's security wil,
assumption and that the risk of a breach of any ‘v
Security Instrument is acceptable to Lender. -

To the extent permitted by Applicable Law, Lender ma; charge a reasonable fee
as a condition to Lender's consent to the loan assumptlcb ¢
the transferee to sign an assumption agreement that is aczeptable to
obligates the transferee to keep all the promises and agre
and in this Security Instrument. Borrower will continue to be
Note and this Security Instrument unless Lender releases Borrowe

If Lender exercises the option to require immediate payme
give Borrower notice of acceleration. The notice shall provide ‘a
than 30 days from the date the notice is given in accordance with. 1
which Borrower must pay all sums secured by this Security Instrum@nt
fails to pay these sums prior to the expiration” of this pericd, Lender mg
Ir}‘emeches permitted by this Security Instrument without further notic
arrower

contract oF ascrow agreement
Borrower at a future date to a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Smgle
Fannie Mae Uniform Instrument
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BY SIGNING BEL
in this Fixed/Adjustah
; .

: *Bs;gower accepts and agrees to the terms and covenants contained
e Rider.

(Seal)
-Borrower

{Seal)
-Bormower

(Seal)

-Barrower

(Seal)

-Borrower

AR

6551236 2750
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5 “PLAT OF ALDER RIDGE DIV. I,” as per plat recorded in Volume 13 of Plats, page 27,
5 qf SKkagit County, Washington.

the City of Sedro Woolley, County of Skagit County, State of Washington.
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