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LAND TITLE

#149120-0
State of Washington FHA Case Number: 566-1242444/962-255
Loan Number: 64074

MIN: 1007992-0000064074-7

Grantor(s).
FRED TENOLL
MARILYN TENOLL

Grantee(s):
Liberty Home Equity Solutions, Inc.
Tyusiee: LARD THLE OF SKAGI COUNTY
Abbreviated Legal Description:
P124974

Additional Legal Description is on page 2 of this document.
Lot 62, Skagit Highlands Div. IV.

Assessor's Property Tax Parcel Number or Account Number: P124974
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118 DEED OF TRUST ("Security Instrument") is made on May 03, 2014 (“Date™). The grantor is FRED
o D MARILYN TENOLL, HUSBAND AND WIFE whose address is 4608 SHUKSAN STREET,
RN“_ON WA 98273-8931 (“Borrower") The trustee is Land Title Company of Skagit

1 existing under the laws of Delaware, and has an address and telephone number
MI 48501—2026 tel. (888) 679-MERS. Liberty Home Equity Solutions, Inc

repay o Lender am
terms of a Home %qzﬂ
nt to repay is evidenced by Borrower's Note dated the same date as
e beneficiary of this Secutity Instrument is MERS (solely as nominse
nd assigns} and the successors and assigns of MERS. This
a) the repayment of the debt evidenced by the Note, with interest
;:__enewals, extensions and modifications of the Note, up o a

to protect the security of this Ség
Instrument; and (c) the performari
Instrument and the Note. The fult debt, i
earlier, is due and payable on Novemb
conveys to Trustee, in trust, with power o
Washington:

"For this purpose, Borrower irrevocably grants and
following described property located in Skagit County,

Legal description attached hereto as Exhibit'A and

which has the address of: 4608 SHUKSAN STRE;
Address"). '

right to grant and convey the Property and that the Property is unencumbere
of record. Borrower warrants and will defend generally the title to the Property
demands, subject to any encumbrances of record.

property.
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JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t of Principal and Interest. Borrower shall pay when due the principal of, and interest on,

Jazard Insurance. Borrower shall insure all improvements on the Property,
or subsequently erected, against any hazards, casualties, and
his insurance shall be maintained in the amounts, to the extent and

for the periods &
("Secretary”). Borro

be held by Lender and shﬁ
Lender.

in the event of loss, Borrower sfiali-g
loss if not made promptly by Bormg
and directed to make payment for
Insurance proceeds shall be appll

s to Lender instead of to Borrower and Lender jointhy.
restoration or repair of the damaged Property, if the

curity would be Iessened the insurance
debtedness under a Second Note and

proceeds shall be applied first to the reductto
Second Security Instrument held by the Secretd
indebtedness under the Note and this Security:Iristrum ny excess insurance proceeds over an
amount required to pay all outstanding indebtedr ~ihe Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumen
extinguishes the indebtedness, all right, title and interest-
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection :
Application; Leaseholds. Borrower shall occupy, establish, anﬁ»
principal residence after the execution of this Security Instrument
Borrower, if initially more than one person are Borrowers) shall cont
Borrower's principal residence for the term of the Security Instrum cipal residence” shall
have the same meaning as in the Loan Agreement.

roperty as Borrower's
Borrowier (or at least one

Borrower, during the loan application process, gave materially false or inacclirat
statements to Lender (or failed to provide Lender with any material information) it
the loan evidenced by the Note, including, but not limited to, representations conce
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pancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

‘Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,

asehold and fee title shall not be merged unless Lender agrees to the merger in writing.

| pay these obhgatmns on time directly to the entity which is owed the payment. If
y’would adversely affect Lender's interest in the Property, upon Lender's request

ke these payments or the property charges required by Paragraph 2, or fails
eftants and agreements contained in this Security Instrument, or there is a

pay whatever is nec
including payment of : insurance and other items mentioned in Paragraph 2.

To protect Lender's s
amounts due to the Secrgiar
Agreement as well as all sums.d
Agreement. Any amounts disbit
debt of Borrower as provided for
Instrument.

Property, Lender shall advance and charge to Borrower all
the-Mortgage Insurance Premium as defined in the Loan
van servicer for servicing activities as defined in the Loan
Lender under this Paragraph shall become an additional
Agreement and shall be secured by this Security

Inspection. Lender or its agent ma ter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable tintes providect:that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a the inspection or appraisal which must
be related to Lender's interest in the Property if the Prop is vacant or abandoned or the loan is
in default, Lender may take reasonable action:to, protect.and preserve such vacant or abandoned
Property without notice to the Borrower.

ges, direct or consequential, in
he Property or for conveyance in

place of condemnation shall be pa:d to Lender. The procagr
of any indebtadness under a Second Note and Second Securi
the Property, and then to the reduction of the indebtedn
Instrument. Any excess proceeds over an amount require _
under the Note and this Security Instrument shall be paid to the értity’lega

Note and this Security
itstanding indebtedness
ntitled thereto.

Fees. Lender may collect fees and charges authorized by the Secret:
Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediate payment-in-full of a
Security Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at
Borrower; or

EI|N302H
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All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise fransferred and no other Borrower retains
title to the Property in fee simple or retains a leasehold under a lease for not less than
99 years which is renewable or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or retains a life
tate, (or retaining a beneficial interest in a trust with such an interest in the Property).

ble with Secretary Approval. Lender may require immediate payment-in-full of
by this Security Instrument, upon approval of the Secretary, if:

(i) wer under this Security Instrument is not performed.
. ~notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and

(d) Natice to Secretary and Bm; we
the loan becomes due and pas -‘
right to commence foreclosure u

er shall notify the Secretary and Borrower whengver
er Paragraph 9 (a)(ii) and (b). Lender shall not have the
orrower has had 30 days after notice to either:

(i) Correct the matter which res

in the Seelrity Instrument coming due and payable; or

(i) Pay the balance in full; or

(iii)

(iv) Provide the Lender with a deed-in-lieu of fora

aragraph 9. A trust shall
residence for purposes

not be oonsndered an occupant or be considered as havmg &
of this Paragraph 9.

\4) Mortgage Not Insured. Borrower agrees that should this Secuni*y sirtimerit.and the Note not
e date hereof,

Lender may, at its option, require immediate payment-in-full of &
Security Instrument. A written statement of any authorized agent o

this option may not be exercised by Lender when the unavailability of insurancs
Lender’s failure to remit a mortgage insurance premium to the Secretary.
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o Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
stred by this Security Instrument. Lender may enforce the debt only through sale of the Property.
haII not be permltted to obtaln a defi clency Judgment against Borrower if the Security

to Lender and the outstanding indebtedness, including accrued interest, owed by
*time of the assignment.

immediate pay J
expenses propery g ted with the foreclosure proceeding shall be added to the principal
balance. Upon reinsts by Borrower, this Security instrument and the obligations that it
secures shall remgin. if Lender had not required immediate payment-in-full. However,
Lender is not required
commencement of |
commencement of a currert foregio
different grounds in the firture
Instrument.

dre proceeding, (ii) reinstatement will preclude foreclosure on
i) reinstatement will adversely affect the pricrity of the Security

Lien Status.

{a) Modification., Borrower ag L end this Security Instrument in accordance with this
Paragraph 12(a}. If Lender detefmisies that the original lien status of the Security Instrument is
jeopardized under state taw (mcludﬁng but not limited to situations where the amount secured

by the Security Instrument equals-or exceeds-fhe maximum principal amount stated or the

maximum period under which loan advan s the same lien priority initially granted to

diances), Lender shall request the
Borrower to execute any documents necessary @ lien status of future loan
advances. Borrower agrees to execute such docum '
original lien status to be extended to future loan adva

failed to have performed an obligation under this Secu

(b) Tax Deferral Programs. Borrower shall not participate in a re tate taxdeferral program, if
any liens created by the tax deferral are not subordinate to this 1

@Ver his Security
cured by
or, defends

{c) Prior Liens. Borrower shall promptly discharge any lien which has
Instrument unless Borrower: (a) agrees in writing to the payment of*
the lien in a manner acceptable to Lender; (b} contests in good faith
against enforcement of the lien in, legal proceedings which in the Lende
prevent the enforcement of the lien or forfeiture of any part of the Property;-at)r
the holder of the lien an agreement satisfactory to Lender subordinating the |
secured by this Security Instrument. If Lender determines that any part o
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subject to a lien which may attain priority over this Security Instrument, Lender may give
Bomrower a notice identifying the lien. Borrower shall satisfy the lien or take one more of the
‘actions set forth above within 10 days of the giving of notice.

Security Instrument. in order to secure payments which the Secretary may make to
f of Borrower pursuant to Section 255(iX1)XA) of the National Housing Act and the

(i)

(i) The Secretary acce

{c) Effect on Borrower. Where
(i) and the Secretary makes |

0

Second Note; or

(i) Be obligated to pay interest or share :
accrued before or after the payments by ‘
interest has been inciuded in the principal ba

(d) No Duty of the Secretary. The Secretary has n
Second Security Instrument or to take actions to pre
though Lender may be unable to collect amounts owe
in this Paragraph 13.

14. Forbearance by Lender Not a Walver. Any forbearance by L
remedy shall not be a waiver of or preclude the exercise of any right

15. Successors and Assigns Bound; Joint and Several Liability. The covena
this Security instrument shall bind and benefit the successors and assigns®
not assign any rights or obligations under this Security instrument or under
trust that meets the requirements of the Secretary. Borrower's covenants and agresme
joint ang several.

agreements of
"Bowrower may
1o a
all be

Notices. Any notice to Borrower provided for in this Security Instrument shall be given:b delr

AN
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18.

NON-UNIFORM COVENAI

19.

20.

6
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by mailing it by first class mail unless applicable law requires use of another method. The notice
all be directed to the Property Address or any other address all Borrowers jointly designate. Any
iceito Lender shall be given by first class mail to Lender's address stated herein or any address
designates by notice 10 Bomrower. Any notice provided for in this Security Instrument shall be

Law; Severability. This Security Instrument shall be governed by Federal law and the
izdiction in which the Property is located. In the event that any provision or clause of

i Slecurity Instrument or the Note which can be given effect without the conflicting
s erid, the provisions of this Security Instrument and the Note are declared to be

provisici. To't
severable.

Borrower's Copy.:BomgWer shall be given one conformed copy of the Note and this Security
instrument.

and Lender covenant and agree as follows:

Assignment of Rents: Ba
revenues of the Property’
revenues and hereby direct
agents. However, prior to Lendt
agreement in the Security Instiir
the Property as trustee for the ben
an absolute assignment and not an

conditionally assigns and transfers to Lender all the rents and
authorizes Lender or Lender's agents to collect the rents and
tenarit of the Property to pay the rents to Lender or Lender's
cé to Borrower of Borrower's breach of any covenant or
rrovggr shall collect and receive all rents and revenues of

If Lender gives notice of breach to B
Borrower as trustee for benefit of Lend

each tenant of the Property shail pay all rept
Lender's written demand to the tenant.

inted receiver may do so at
any default or invalidate
any other right or remedy of Lender. This assignment of rents y shall terminate when

the debt secured by this Security Instrument is paid in full.
Foreclosure Procedure. if Lender requires immediate payme
this Paragraph 20, including, but not limited to, reasonable attorneys

evidence.

if Lender invokes the power of sale, Lender shall give written notice
occurrence of an event of default and of Lender’'s election to cause the Pro|
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stee and Lender shall take such action regarding notice of sale and shall give such
otices to Borrower and to other persons as Applicable Law may require. After the time
&iﬂi#ad by Applicable Law and after publication of the notice of sale, Trustee, without
and on Borrower, shall sell the Property at public auction to the highest bidder at the

covenant or va
facie evidenc,
of the sale in ti
reasonable Truste
Instrument; and (
the superior court.

Lien Priority. The full:
any other liens on the
disbursement was made.,

Adjustable Rate Feature. Under the
on the principal balance ("Initial interes

balance. Each adjustment to the interest rate
month U.S, dollar-denominated deposits in th
business day of each week in the "Money Rates! sse¢
margin. If the Index is no longer available, Lender wiil
the Secretary. Lender will give Borrower notice of the

J

arket ("LIBOR"), as published on the first
he Walf Street JournaK"Index") plus a
@53 new Index any Index prescribed by
Inde

Lender will perform the calculations described below fo, tet
The interest rate may change on the first day of July, 2014,
year [X] the first day of each succeeding month ("Change Da

ine-the new adjusted interest rate.
| o1} that day of each succeeding
loan is paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each ChangeDate, the new interest rate will
be calculated by adding a margin to the Cument Index. The sum of :

index will be called the ("Calculated Interest Rate") for each Chang
Rate will be compared to the interest rate in effect immediately prior
("the Existing Interest Rate").

2.0% higher or lower than the Existing Interest Rate, nor can it be more than
than the Initial Interest Rate.
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25,

26.

27.

28,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRED|T; DR T0O
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1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above THIRTEEN AND 652/1000 Percent (13.652 %)

lated Interest Rate will be adjusted if necessary to comply with these rate limitation{s} and
“effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
s the, Existing Interest Rate, the interest rate will not change.

Upon payment of all sums secured by this Security Instrument, Lender shall
convey the Property and shall surrender this Security Instrument and all notes
red by this Security Instrument to Trustee. Trustee shall reconvey the Property

person or persons legally entitled to it. Such person or persons shall pay any
$ha Trustee's fee for preparing the reconveyance.

Substitute Truste

rdance with Applicable Law, Lender may from time fo time appoint a
successor trustee tp &

stee appointed hereunder who has ceased to act. Without conveyance

:to recover its reasonable attomeys’ fees and costs in any
orce any term of this Security Instrument. The term
is Security Instrument, shall include without limitation
uptcy proceeding or on appeal.

action or proceeding to cons
“attorneys’' fees,” whenever U
attomeys' fees incurred by Lender i

Riders to this Security Instrument.ilf ©ine or more riders are executed by Borrower and recorded
together with this Security Instrument, the_covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and.g ments of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[] Condominium Rider

ed Unit Development Rider
[ ] Shared Appreciation Rider

Nominee Capacity of MERS. MERS serves as benefici
nominee, in an administrative capacity, for Lender and its
title to the interests granted, assigned, and transferred herein
to the Secured Obligations shall be made to Lender, all advan
be made by Lender, and all consents, approvals, or other dek
Mortgagee herein shali be made by Lender. MERS shall at all times
Lender and its successors and assigns. If necessary to comply with
benefit of Lender and its successors and assigns) may be directed by Leid
of those interests, including without limitation, the right to foreclose and sé
any action required of Lender, including without limitation, a release, dis
this Mortgage. Subject to the foregoing, all references herein to "Benefici
and its successors and assigns.

I
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FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
SHINGTON LAW.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ment and in any rider(s) executed by Borrower and recorded with it.

(Seal)

Borrowet

Space Below This Line for Acknowledgement

State of Washing
County o) ka g/d’
| certify that | know or have

Fved Tenoll

{d before me, and said person acknowledged that {he/she)
higsher) free and voluntary act for the uses

and purposes mentioned in the instrume

Dated: 5 !5| 14

Ay
Sign{yfnre of Notafy
No Ty ﬁibhc

Title

My Commission expires: C?/ Y [ /
Origination Company: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313
Originator: Manning, Gary
NMLSR ID: 349984
Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

""Hulluu!‘“
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FHA Case No.: 566-1242444/962-255
Loan #: 64074

Note {"Note™) to Liberty Home Equity
Property described in the Security instru

PUD COVENANTS. !n addition to the covenants and agreeme
Borrower and Lender further covenant and agree as follows:

A. nmon areas and facilities),
p d insurance carrier, a
ng-all improvements now
is satisfactory to Lender

inst thé hazards Lender or
Paragraph 2 of thIS Security Instrument for the payment of the premlum fo

Property and (i) Borrower's obligation under Paragraph 3 of thls Secun’rg

the Property or to common areas and facilities of the PUD, any proceeds payable té_‘_ 0 rower-aie

i
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assigned and shall be paid to Lender for application to the sums secured by this Security
nt, with any excess paid to the entity legally entitled thereto

ises to pay all dues and assessments imposed pursuant to the legal instruments
everning the PUD.

ay PUD dues and assessments when due, then Lender may pay them. Any
v Lender under this paragraph C shall become additional debt of Borrower

BY SIGNING BELOW, B
Rider.

Borrower - FRED TENOLL

Borrower - MARILYN TENOLL

Qrigination Company: Liberty Home Eq
NMLSR ID: 3313

Originator: Manning, Gary
NMLSR ID: 349984

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

ij
!
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149120-O

August 21 ,2(}%
of Skagit County,

Situate in the Cit’

O
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