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LOAN MOD{FICATION AGREEMENT

Borrower (“1”)1: LORNE HALLS and SHANNON HAL}
Lender or Servicer (“Lender”): Bank of America, N.A

Date of first-lien mortgage, deed of trust, or security dee Mortg; ") and Note

("Note™): November 20. 2007

FHA Loan Number: 5618419531703

Property Address ["Properiy™}): 18560 Burkland Road, Mt Vernon,
See attached Exhibit "A” for Legal Description

1 if more than one Borrower or Mortgagor executes this document, each is referred to as "
signifying the singular {such as °I} include the plural {such as "we") and vice w
appropyiate.

FHA-HAMP Loan Modification Agreement One- to Four-Famify Bank of America, N.A. (rev. 11
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g information: Mortgage recorded in Book/Liber at page(s)
Records of

(Couﬁty and State, or Other Jurisdiction)

If my representa@;@
all of the preconditi
will, as set forth in

) 1 are true in all material respects and if | have satisfied
ctign 2, this Loan Modification Agreement ("Agreement”)
odify (1) the Mortgage on the Property and (2) the Note
Mortgage and Note together as they may previously
an Documents.” Capitalized ferms used in this
e the meanings set forth in the Mortgage

have been amended, are

Agreement and not othen

and/or Note, as applicable.

1. My Representations. | ce q to Lender, and agree:

A. | am experiencing a finar hardship. As a result, {1} ) am in default under
the Loan Documents and+{2} | do not have sufficient income or access to

sufficient liquid assets to make:the monthimortgage payments due under the
Loan Documents.

B. 1live in the Property as my priné residgence. The Property has not been

condemned.

C. Except as approved in writing by the FHA er, there has been no
i mi ' the Loan Documents.

am not required
n such income to

gualify for the FHA-Home Affordabie Madificatio

E. Under penalty of perjury, all documents and informatiogr
Lender in connection with this Agreement, including (¢
doecuments and information regarding my eligibility for
and correct.

F. 1 have made all payments required under a trial period plan, as
the Program.

2. Acknowledgements and Preconditions to Modification. | understand
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The Modification.
correct and all precon'
Loan Documents will automat
on March 1, 2014 {the “Modi
and unpaid late charges.

A,

B.

00 00 0O

As a precondition to receiving this proposed modification of the Loan
ocuments, | must accept and fully execute the FHA's required subordinate
origage (also called a Partial Claim Note and Security Instrument).

ta the Modification Effective Date (as defined in Section 3), if Lender
kes that any of my representations in Section 1 are no longer true and
4 the Loan Documents will not be madified, (2) this Agreement will
and {3) the Lender will have all of the rights and remedies
e Loan Documents.

chments will not be modified unless the Modification Effective
] ction 3) has occurred.

. obligation to make any modification of the Loan
tke requirements under this Agreement has not been

entations in Section 1 continue to be true and
e modification in Section 2 have been met, the
ame modified (the "Modified Loan Documents®)
fective Date") and Lender will waive all due

The new Maturity Date will kg February 1, 2044

The new principal balance of my No pe:.$254,275.20 (the "New Principal
Balance"}.
| promise to pay the New Principh
Lender.

interest, to the order of

The annual interest rate on the New
beginning February t, 2014, both before a
interest rate will remain in effect until princip
obiigations due under the Modified Loan Docum

cipgl’ Balance will be 4.375%,
&w default. This fixed

ntil all of the
in full, Borrower

On June 1, 2014 and on the first day of each mo
obligations due under the Modified Loan Documents are

will likely adjust periodically in accardance with appticable lg
adjustment occurs, my total monthly payment would change a¢

| will be in default if | do not comply with the terms of the M
Documents.

A
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ditional Agreements. | understand and agree:

accept the risks of entering into this Agreement. These risks include (but are
otr‘_]imited to):

The FHA’s subordinate lien will require a ballcon payment when | pay
ff, sell, or refinance the Property, which may make these things

are difficult to do. The FHA's subordinate lien may also make it
difficult to get additional subordinate lien financing.

g Sult if the interest rate in my Loan Documents could go up and
tm d on changes in an index, my new fixed interest rate might
[ > higher than | would have paid before this modification.

ad the Loan Documents ortheirauthorized representative(s)

greément, unless (1) a borrower or co-borrower is
deceased; (2} th d co-borrower are divorced and the Property has
‘ e in the divorce decree, in which event the
an interest in the Property need not sign this
-signing spouse may continue to be held liable
ocuments}); or (3) the Lender has waived

spouse whao no |
Agreement {although ,
for the obligation und

this requirement in writir

This Agreement supersedés ‘the terms of any modification, forbearance, frial
petiod plan, or workout plan ‘that 1 enteredinto with Lender before the date of
this Agreement.

Except to the extent modified by
covenants, agreements, and requirén
{but not limited to} my agreement to p
assessments, Escrow ltems, impounds, &
amounts of which may change in accord
Loan Documents.

gréement, | will comply, with all
eLoan Documents, including
, insurance premiums,
similar obligations, the
e terms of my Modified

TPV AR TR

Page 4

HIBSRANAIRAIE
Skagit County Auditor

$79.00
5/16/2014 Fage 4 of 812:23PM



I will fully cooperate with Lender in obtaining any title endorsement(s) or
imilar title insurance product(s) and/or any subordination agreement(s} that
re necessary or required by Lenders procedures andfor the Program to
nsure that the Mortgage, as modified by this Agreement, is in first-priority lien
fion and is fully enforceable. The terms of this Agreement will not become
e, and this Agreement will be null and void, if Lender does not receive

etected after execution of this Agreement, | will execute any
onably necessary to (1) consummate the terms and conditions
thent and/or (2) correct the terms and conditions of this
ected Agreement”). If | receive a Corrected Agreement
F&gmement will be void and of no Iegal effect. If 1 elect not to

continue i
Agreement,

I, Lender will col
including, but n
security number, creditgot
information, and informe
Information”). In addi

onsent to the disclosure of my Personal
information and the terrfy the trial period plan and this Agreement by
Lender to (1) any investor,*iiigurer, guarantor, or servicer that owns, insures,
guarantees, or services my.-fi subordinate lien (|f applicable)
mortgage loan{s}, ( rm support services for the

/or this Agreement is |ost,
misplaced, or otherwise missing, | Wi th Lender's request to
execute, acknowledge, initial, and delive ny documents Lender
deems necessary ("Replacement Documents”). | willsdeliver the Replacement
Documents within ten days after | receiv wirttten request for such
Replacement Documents.

K. | acknowledge receipt from Lender of the Notic
Availability of Federal Disaster Relief Assistance
period of time in advance of my execution of this Agre
abtatn any flood insurance required under the terms of t

AT
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Witness Whereof, the Lender and | have executed this Agreement.
gnatums must be signed exactly as printed, original signature required, no

Date

ine for Acknowledgement]

STATE OF
COUNTY OF StasrT

On the ZS‘day of APgre in ar 2@ before me, Atexavofe T Patepsaw
Notary Public, personally appeared Lcrag Halls and Shannon Halls, personally known to
me or proved to me on the basis of satmfactory evidence to be the persor@whose
narn is @ subscribed to the within instruaientarid acknowledged to me that

' executed the same in his/hey ¥uthorized capacit @ and that by

Ei0signatureS) on the instrument; € or entity upon behalf of

which the person(syacted, executed the instri
WITNESS my hand and official seal.

MF'\ mvﬂy Signature
Aexanos T2 Porsecan Notary Public Pri

@Z-/’S_/Zﬁf@ Notary Public Commissi

2o Seal Here

anNnER
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Name: CRYSTA
Title: ASSISTANT SECRETARY

for Acknowledgement]

STATE OF CCLORADO
COUNTY OF BROOMFIELD

Or?1 AY 0 2 2‘:“'gaefmre Mg, BRANDON TV

CRYSTAL MUAS
Services, LLC., attorney in fact for Bank of Amefrica, N.A
basis of satisfactory evidence) to be the person(s) whose pame{s)
and acknowledged to me that he/she/they exscuted:
that by hisfher/their signature(s) on the instrument th
acted, executed the instrument.
WITNESS my hand and official seal.

MO\_,’ Notary Signature

IWAMOTO Notary Public, personally appeared

Assistant Secretary of Urban Settlement
énally known to me (or proved to me on the
is/are subscribed to the within instrument
/herftheir authorized capacity(ies), and
entity upon behalf of which the person(s)

MARCH 25, 2018 Notary Public Commission Expir

BRANDON TATSUO IWAMOT
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20144013219
COMMISSION EXPIRES MAR. 25, 2018
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LEGAL DESCRIPTION

“EXHIBIT A”

thg Northeast Quarter of the Southwest Quarter of Sect?on 5, Township 33

Southwasl Qua
Thence Wast

AND EXCEPT that per

Beginning at the Sou

the Southwest Quarter of: sam
Thance North 20,02 feet alon
Quarter to a point on the Soul
Thence West 215,02 feet parai

North 970.00 fest of said subdivision,
e Soulh line of said North 60.00 rods of said

of Skagit County Washlngton
Thence South 20.81 feet along the West ling
cormer thereof;

Thence East 215.00 feei alang the South
beginaing.

Situatad in Skagit County, Washington

PARCEL B:

That portion of the Northeast Quarter of the Southwest Quarter of Section ?
North, Range 4 East of the Willamette Meridian, lying Easterly of the follow

Skagit County, Washlngtﬂn.
Thence North parallel with the East line of said subdivision to the South line of the
the Northeast Quarter of the Northeast Quarter of the Southwest Quarter of Section
terminus of said ling;

EXCEPT County Road right of way along the East line thereof.
Situated In Skagit County, Washington
f i|
LT
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