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.+~ DEED OF TRUST
MIN: 1001359-000601 MERS Phone: 388-679-6377
Grantor(s) (Last name first, then first
1.Boon, Brilan C.

2. Boon, Brooke A,

O n

[} Additional names on page

Grantee(s) (Last name first, then first name and initials
1. MORTGAGE ELECTRONIC REGISTRH
2. Chicago Title Insurance Co., 4

i Peoples  BavkK
5.

8.
[] Additional names on page of document.

N SY$TEMS, INC., (MERS)
ommegtrdial, Mt. Vernon, WA 98273

Legal Description (abbreviated: i.e., lot, block, plat or sect
Lot 22 North Woods

Full legal description onpage 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P120041/48 14

Reference Number(s) Assigned or Released:

f00-022-0000

(] Additional references on page of document.
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né*, means this document, which is dated MAY 12, 2014 , together
with all Riders to this dg 'ment

{B) "Borrower" i
WIFE

C. Boon and Brooke A. Boon, HUSBAND AND

Borrower is the trustor ynder this géc iy Instrument.
(C) "Lender"is PEGPLE

Lenderisa WASHINGT organized
and existing under the laws o

Lender's addressis P.O. BG YNDEN WASHINGTON 298264

(D) "Trustee"is Chicago T
Mt. Vernon, WA 98273

igurance Co., 425 Commercial,

(E) "MERS"is Mortgage Electronic Rej
acting solely as a nominee for Lender and Lender
this Security Instrument. MERS is organized and existixs under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI _48381-2026, tel. (888) 679-MERS.

(F)  '"Note" means the promissory note signed by'Bsfrower and dated MAY 12, 2014

The Note states that Borrower owes Lender ONE: EUNDEED SIXTY-TWO THQUSAND

AND 00/100 R ) plus interest.
Borrower has promised to pay this debt in regular Periodi pay the debt in full not later than
JUNE 1, 2044
(G) "Property" means the property that is described belov
Property.”

(H) "Loan" means the debt evidenced by the Note, plus int
due under the Note, and all sums due under this Security Instrument

tion Systems, Inc. MERS is a separate corporation that is
§ nd assigns. MERS is the beneficiary under

sl
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] Planned Unit Development Rider
[[] Biweekly Payment Rider

] Second Home Rider

] Other(s) [specify]

)

non-appealable judicial op
{K) "Community Associati
charges that are irnposed on i

(L) “Electronic Funds Transfer"
check, draft, or similar paper instru

or credit an account.  Such term ingl ) not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated b hone, wire transfers, and automated clearinghouse transfers,
{M) "Escrow ltems" means those items thatiare described in Section 3.

(N) “Miscellaneous Proceeds" means any copipensation, sétlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid > coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii} copde r other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation! ¢ (iv) misrgpresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance" means insurance protectm
the Loan.

(P} "Periodic Payment" means the regularly scheduled amg
Note, plus (ii) any amounts under Section 3 of this Security?
(Q) "RESPA" means the Real Estate Settlement Procedus
implementing regulation, Regulation X (12 C.F.R. Part 1024),
any additional or successor legislation or regulation that governs the
Instrument, "RESPA" refers to all requirements and restrictions that are d to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mertgage loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to theProperty, whether or
not that party has assumed Borrower's obligations under the Note and/or. this

giingt the nonpayment of, or default on,

As used in this Security
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ssors and assigns of MERS. This Security Instrument secures to Lender: (i) the
all renewals, extensions and modifications of the Note; and (ii) the performance
agreements under this Security Instrument and the Note. For this purpose,
ind conveys to Trustee, in trust, with power of sale, the following described

of Skagit
[Name of Recording Jurisdiction]
Lot 22, "Plat &©f Woods, " accordlng to the plat
thereof, reco d February 13, 2003 er Auditor's File

No. 200302130 regords of Skaglt County, Washington.

, Washington.
-022-000

which currently has the address of 2600 Northwoods Loop Rd

Mount Vernon
[City]

98273 ("Property Address™):
[Zip Code]

cements and additions shall also
this Security Instrument as the
title to the interests granted by
4 or custom, MERS (as nominee
is¢ iy or all of those interests,

including, but not limited to, the right to foreclose and sell the Pr pe
Lender including, but not limited to, releasing and cancclmg thls Se

of record. Borrower warrants and will defend generally the title to Hh
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform sec
property.
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Yate charges due under the Note. Borrower shall also pay funds for Escrow Ttems
ryments due under the Note and this Security Instrument shall be made in T.S.

Security Instr
due under thc Note and

: E:urity Instrument be made in one or more of the following forms, as selected
der; (c) certified check, bank check, treasurer’s check or cashier' s check,

oni¢ Funds Transfer.
y Lender whcn received at the location desngnated in the Note or at

bring the Loan current. L
current, without waiver of anyrigh

or return them to Borrower. If not aphli
balance under the Note immediately pr
now or in the future against Lender shall ¢ Borrower from making payments due under the Note and
this Security Instrument or performing the ¢p¥gnants and agreements secured by this Security Instrument,
2. Application of Payments or Prm:eseds Exc otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applie following order of priority; (a) interest due
under the Note; (b} principal due under the Note; (¢) &
applied to each Periodic Payment in the order in whi
applied first to late charges, second to any other amegus
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment m
late charge. 1f more than one Periodic Payment is outstanding
Borrower to the repayment of the Periodic Payments if, and tj
full. To the extent that any excess exists after the payment i

e due. Any remaining amounts shall be
ler this Security Instrument, and then to

iodic Payment which includes a
> the delinquent payment and the

Any application of payments, insurance proceeds, or Miscella
the Note shall not extend or postpone the due date, or change the am

3. Funds for Escrow Items. Borrower shall pay to Lender on'
under the Note, until the Note is paid in full, a sum {the "Funds") to provid
for: (a) taxes and assessments and other items which can attain priority over th
or encumbrance on the Property; (b) leasehold payments or ground rents
premiums for any and all insurance required by Lender under Section 5;
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any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
ce with the provisions of Section 10. These items are called "Escrow Items." At
e during the term of the Loan, Lender may require thai Community Association
fhents, if any, be escrowed by Borrower, and such dues, fees and assessments shall

Dues, Fees, an
be an Escrow Itgfn. .

to pay the Fuads fo iil Escrow Items. Lender may waive Borrower's obligation to pay to Lender
.Ttems at any time. Any such waiver may only be in writing. In the event of
irectly, when and where payable, the amounts due for any Escrow Items
en waived by Lender and, if Lender requires, shall furnish to Lender

such waiver, Borro
for which paymen

eipts shall for all purposes be deemed to be a covenant and agreement
43 the phrase "covenant and agreement” is used in Section 9. If
¥ Iteths directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow i nder may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligat tHen 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escréw [resi i time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower nder all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect :
the Funds at the time specified under aiid (b) not to exceed the maximum amount a lender can
¢ amount of Funds due on the basis of current data and
crow Items or otherwise in accordance with Applicable Law,
ntion whose deposns are insured by a fcderal agency,

The Funds shall be held in an in
instrumentality, or entity (including Lender, if %
any Federal Home Loan Bank. Lender shall apply the F
specified under RESPA. Lender shall not charge Bo

iting, however, that interest shall
annual accounting of the Funds

be paid on the Funds.
as required by RESPA.
If there is a surplus of Funds held in escrow, as defis

Lender shall give to Borrower, with

as defined under RESPA, Lender shall notify Borrower as requi
Lender the armmount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow,

notify Borrower as required by RESPA, and Borrower shall pay to Le

Upon payment in full of all sums secured by this Security Instruméht,.
to Borrower any Funds held by Lender.
4.
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ems are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.
promptly discharge any lien which has priority over this Security Instrument unless

Borrower (a) agree iting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but ghly¢So lpfig as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defengs 1 cement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eriforce lien while those proceedings are pending, but only until such proceedings are

concluded or (c) Secure the holder of the lien an agreement satisfactory to Lender subordinating the
If Lender determines that any part of the Property is subject to a lien which

can attam priority & G i Instrumcnt, Lender may give Borrower a notice identitying the lien.
: L Y B g

5.
on the Property insured agains!
other hazards including, but n

right to disapprove Borrower's choic
Borrower to pay, in connection with th
certification and tracking services; or (b
services and subsequent charges each time
affect such determination or certification.
imposed by the Federal Emergency Management Agen
determination resulting from an objection by Borrowst.

If Borrower fails to maintain any of the CcOvE :

ither: (a) a one-time charge for flood zone determination,
-time charge for flood zone determination and certification
appings or similar changes occur which reasonably might

159 be responsible for the payment of any fees
mection with the review of any flood zone

ed above, Lender may obtain insurance
is under no obligation to purchase any

roperty, against any risk, hazard
eviously in effect. Borrower
significantly exceed the cost of

protect Borrower, Borrower' s equity in the Property, or t
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so ol
insurance that Borrower could have obtained. Any amounts dj
become additional debt of Borrower secured by this Security It
at the Note rate from the date of disbursement and shall be payab
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of suc

renewal notices. If Borrower obtains any form of insurance coverage, not oth
damage to, or destruction of, the Property, such policy shall include a stand
name Lender as mortgagee and/or as an additional loss payee.

'4ag clause and shall

N0 DT D Y0 A O
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loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
ize proceeds, whether or not the underlying insurance was required by Lender, shall
r repair of the Property, if the restoration or repair is economically feasible and
ened. During such repair and restoration period, Lender shall have the right to
& until Lender has had an opportunity to inspect such Property to ensure the work
s satisfaction, provided that such inspection shall be undertaken promptly.

proceeds, Lender shall not be required to pay Borrower any interest or
‘nublic adjusters, or other third partics, retained by Borrower shall not
and shall be the sole obligation of Borrower. If the restoration or

earnings on such procee
be paid out of the ins
repair is not economic;

paid to Borrower. Such insurange
If Borrower abandons 1

earned premiums paid by Borrower) under all insurance
ach rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repaii or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or g

6. Occupancy. Borrower shall occupy, establis
residence within 60 days after the execution of thi
Property as Borrower's principal residence for at l¢

otherwise agrees in writing, which consent shall

Bitzpwer shall promptly repair
condemnation proceeds
hall be responsible for
iclf purposes. Lender may

the Property if damaged to avoid further deterioration or damage. If i
are paid in connection with damage to, or the taking of, the Propert
repairing or restoring the Property only if Lender has released procie:
disburse proceeds for the repairs and restoration in a single payment m’ ¥
the work is completed, If the insurance or condemnation proceeds are nt,suffic
Property, Borrower is not relieved of Borrower' s obligation for the completion

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on t
Borrower notice at the time of or prior to such an interior inspection specifyirg

or restoration.
rty. If it has

0 000 O 0
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r's Loan Application. Borrower shall be in default if, during the Loan application
Gr any persons or entities acting at the direction of Borrower or with Borrower's
gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide 1
include, but aps na

9.

tain priority over this Security Instrument or to enforce laws or
jandoned the Property, then Lender may do and pay for whatever is
ender's interest in the Property and rights under this Security

enforcement of a lie
regulations), or (c) Bo
reasonable or appropr

lude, but are not limited to: (a) paying any sums secured by a lien
Instrumetit; (b} appearing in court; and (c) paying reasonable attorneys'

the Property. Lender's acﬁé S
which has priority over this Seg

duty or obligation to do so. It is agr
authorized under this Section 9.

Any amounts disbursed by Lender &er this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These apfounts shall sear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, spow riotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Barrgwer shall
Borrower shall not surrender the leasehold estate ang
ground lease. Borrower shall not, without the expres
lease. If Borrower acquires fee title to the Property, th
Lender agrees to the merger in writing.

16. Mortgage Insurance, If Lender required Mortg
Borrower shall pay the premiums required to maintain the Mo
the Mortgage Insurance coverage required by Lender ceases 1
previously provided such insurance and Borrower was required to
toward the premiums for Mortgage Insurance, Borrower shall pay the p
substantially equivalent to the Mortgage Insurance prcviously in effec

mply with all the provisions of the lease.
rein conveyed or terminate or cancel the
en<onsert-of Lender, alter or amend the ground
ehiold-aind fhie fee title shall not merge unless

ired to obtain coverage
stantially equivalent to
] n aite; 'axc mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance cove? . Avgilable, Borrower shall
continue to pay to Lender the amount of the separately designated payments thatavers due when the insurance
coverage ccased to be in effect. Lender will accept, use and retain these paymen refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundibig, n istapding the fact
that the Loan is ultimately paid in full, and Lender shall not be required to p interest or

00 0 O OO G
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premiums for Moy
L.oan and Borros

surance. If Lender required Mortgage Insurance as a condition of making the
uired to make separately designated payments toward the premiums for Mortgage

ender {or any entity that purchases the Note) for certain losses it may
oan as agreed. Borrower is not a party to the Mortgage Insurance.
tal risk on all such insurance in force from time to time, and may

are on terms and conditions 1 satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agre ma m&fmre the mortgage insurer to make payments using any source
of funds that the mortgage ins yailable (which may include funds obtained from Mortgage
Insurance premiums).

If such agreement
of the insurer's rigk in exchange for a share of the premiums
Jmcd captlve reinsurance.” Further:

greements will not increase the amount
ntitle Borrower to any refund.

98 or any other law, These rights may
d whtain cancel]atmn of the Mortgage

include the right to receive certain disclosures, to
Insurance, to have the Mortgage Insurance terminate ¢ !
Mortgage Insurance premiums that were unearned at the tisie of suck cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfe ellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible an
During such repair and restoration period, Lender shall have the right;

curity is not lessened.
Miscellaneous Proceeds

Lender's satisfaction, provided that such inspection shall be undertaken
repairs and restoration in 4 single disbursement or in a series of progressj
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1+ Section 2,

shall be applied tohe. stms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to ‘

In the it
value of the Propertyu
than the amount of the
destruction, or loss i
this Security Instrgms
following fraction:" (a)

ount of the sums secured immediately before the partial taking,
destruction, or loss in y (b) the fair market value of the Property immediately before the
partial taking, destructi fye. Any balance shall be paid to Borrower.

In the event of a paxiial taki struction, or loss in value of the Property in which the fair market
value of the Property imm e the partial taking, destruction, or loss in value is less than the
amount of the sums secured i sfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwi ipg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumén

If the Property is abandoned by E after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ~an award to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days 3# lat¢ the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithet to’restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or no due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pegiy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proc
Lender's judgment, could result in forfeiture of the
interest in the Property or rights under this Security
acceleration has occurred, reinstate as provided in Se
dismissed with a ruling that, in Lender's judgment,
impairment of Lender's interest in the Property or righ
any award or claim for damages that are attributable to the i
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rest
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nc
payment or modification of amortization of the sums secured by this
to Borrower or any Successor in Interest of Borrower shall not oper
or any Successors in Interest of Borrower, Lender shall not be requi
any Successor in Interest of Borrower or to refuse to extend time for, phymén
amortization of the sums secured by this Security Instrument by reason of any ¢
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendsr in exer
remedy including, without limitation, Lender's acceptance of payments frea: third’

iz, ‘whether civil or criminal, is begun that, in

causing the action or proceeding to be
“forfeitere of the Property or other material
' tirity Instrument. The proceeds of
Lender's interest in the Property

otherwise modify

dnd madg by the original

fng any right or
efsopa, entities or
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t of Borrower or in amounts less than the amount then due, shall not be a waiver of or

Security Instrament;
(c¢) agrees that Lender
accommeodations wi
consent. :

Subject to the prov, on 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seturity Ipstfument in writing, and is approved by Lender, shall obtain all of
this Security Instrument. Borrower shall not be released from

any other Borrower can agree to extend, modify, forbear or make any
e terms of this Security Instrument or the Note without the co-signer’s

writing. The covenants an
20) and benefit the successo
14. Loan Charges, L

: ' charge Borrower fees for services performed in connection with
Borrower's default, for the purp ing Lender's interest in the Property and rights under this
Security Instrument, including, but ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence.of, EXpres: thority in this Security Ingtrumnent to charge a specific
fee to Borrower shall not be construed? ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secugity Instrument or by Applicable Law.

If the Loan is subject to a taw which $ets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges colizcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan clia,tgc shall be e&uccd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already | from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may cho is refund by reducing the principal owed

: fund reduces principal, the reduction will
(whether or nota prepayment charge is

be treated as a partial prepayment without any prepas
provided for under the Note). Borrower's accepta
Borrower will constitute a waiver of any right of action B

15. Notices. All notices given by Borrower or Len
must be in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to
ally delivered to Borrower' s notice

Applicable Law expressly requires otherwise. The notice address
Borrower has designated a substitute notice address by notice to Lengey,
Lender of Borrower's change of address. If Lender specifies a procegure for reparting Borrower's change

iedprgcedure. There may
ny notice to Lender
s stated herein unless

be only one designated notice address under this Security Instrument at ax ‘
shall be given by delivering it or by mailing it by first class mail to Lender'
Lender has designated another address by notlce to Borrower. Any notice in

VY000 AT OO 0
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eturity Instrument is also required under Applicable Law, the Applicable Law requirement
chponding requirement under this Security Instrument.
I w; Severahility; Rules of Construction. This Security Instrument shall be

is Security Instrument are subject to any requirements and limitations of
Law might explicitly or implicitly allow the parties to agree by contract or it
might be silerit ce shall not be construed as a prohibition against agreement by contract. In
the event that any prov1s_,_ '
such conflict shall n
effect without the

As used in t
corresponding neuter
include the plural and
any action.

17. Borrower's Co,

shall be given one copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower. As used in this Section 18,
or beneficial interest in the Property, including, but not limited

Instrument. However, this option shal
Applicable Law.

If Lender exercises this option, Lend Il give Bosftawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the dat ice is given in accordance with Section 15
withiny which Borrower must pay all sums secured by t nstrument. If Borrower fails to pay these

to the earliest of: (a) five days before sale of the Property
Security Instrument; (b} such other period as Applicable Law
right to reinstate; or (¢) entry of a judgment enforcing this S
Borrower: (a) pays Lender all sums which then would be due's
as if no acceleration had occurred; (b) cures any default of any oth
expenses incurred in enforcing this Security Instrument, including, b

and Borrower's obligation to pay the sums secured by this Security Instrurmnent shill continue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in &f the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, b
or cashier's check, provided any such check is drawn upon an institution whdé

00010 TR OO S0 OO 000
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trumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
ty Instrument and obligations secured hereby shall remain fully effective as if no
ted. However, this right to reinstate shall not apply in the case of acceleration under

¢ and this Security Instrument and performs other mortgage loan servicing
ecurity Instrument, and Applicable Law. There also might be one or more
ted to a sale of the Note. If there is a change of the Loan Servicer,

Servicer, the address t
connection with a noti icing. If the Note is sold and thereafier the Loan is serviced by

f the Note, the mortgage loan servicing obligations to Borrower

Neither Borrower nor Léh . )
individual litigant or the member af a.¢l¢ gt arises from the other party's actions pursuant to this Security
t ched any provision of, or any duty owed by reason of,
er has notified the other party (with such notice given

time period which must elapse before ce
reasonable for purposes of this paragraph.
Borrower pursuant to Section 22 and the noticé.g¥
be deerned to satisfy the notice and opportunity to take action provisions of this Section 20.

21. Hazardous Substances. As used in this : (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pdllutants, ¢r wastes by Environmental Law and the
petroleum products, toxic pesticides and
ormatdehyde, and radioactivc materials; (b)

action can be taken, that time period will be deemed to be
he notice of acceleratlon and opportunity to cure given to

Substances, or threaten to release any Hazardous Substances, on or' in
nor allow anyone else to do, anything affecting the Property (a) that,
Law, (b) which creates an Env1r0nmenta1 Condition, or {(¢) which,

of any Environmental
ce, use, or release of a
% The preceding two

Substances that are generally recognized to be appropriate to normal resuientl !
the Property (including, but not limited to, hazardons substances in consum
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which adversely e value of the Property. If Borrower learns, or 1s notified by any governmental
or regulatory a any private party, that any removal or other remediation of any Hazardous
Substance a rty is necessary, Borrower shall promptly take all necessary remedial actions

in accordance” with "Eevi ntal Law. Nothing herein shall create any obligation on Lender for an

ender shall give notice to Borrower prior to acceleration fnllowmg
or agreement in tlus Securlty instrument (but not prmr to

the default; (b} the actioi,
the notice is given to Bor
default on or before the date
this Security Instrument and
the future. The notice shall fu

ure the default; (c) a date, not less than 30 days from the date
ich the default must be cured; and (d) that failure to cure the
in.tie notice may result in acceleration of the sums secured by
uperty at public aucnon ata date not less than 120 days in

ate specified in the notice, Lender at its option, may require
ed by this Security Instrument without further demand and
may invoke the power of sale and/or & er remedies permitted by Applicable Law, Lender shall
be entitled to collect all expenses incurred:in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable aiterneys' fees drd costs of title evidence.

If Lender invokes the power of sale, Lender shal itten notice to Trustee of the occurrence
of an event of default and of Lender's election to csse’the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale afid. %
persons as Applicable Law may require. After. the tins
publication of the notice of sale, Trustee, without deit
auction to the highest bidder at the time and place an
in one or more parcels and in any order Trustee determine:
for a period or periods permitted by Applicable Law by public an ement at the time and place
fixed in the notice of sale Lender or its designee may pukchase tlké Property at any sale.

‘hg Wﬁpgrty mthout any covenant

If the default is not cured on or befors the
immediate payment in full of all sums seg

quired by Applicable Law and after
rrgwer, shall sell the Property at public

tern designated in the notice of sale
postpone sale of the Property

order: (a) to all expenses of the sale, mcludmg, but not limited to, ;
fees; (b) to all sums secured by this Security Instrument and (¢}
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Trustee appointed hereunder who has ceased to act. Without conveyance of the
ee shall succeed to all the title, power and duties conferred upon Trustee herein

v “The Property is not used principally for agricultural purposes.
Lender shall be entitled to recover its reasonable attorneys' fees and costs in

NOT ENFORCEA

BY SIGNING BELOW, )
Security Instrument and in any ‘_,g'.‘l' by Borrower and recorded with it.

f (g?* % // %/ (Seal)

rian C. Boon Bfooke A, B6c>n -Borrower
(Seal) (Seal)

~-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness: Witness:

V0010 000 OO 0
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Loan Number: 6018380

PLANNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 12th day of
, and is incorporated into and shall be deemed to amend and

izd of Trust, or Security Deed (the "Security Instrument”) of the same date,

"Borrower") to secure Borrower’'s Note to PEOPLES BANK, A

THIS PL
MAY, 20¢
supplement the Mortjz;
given by the undersign
WASHINGTON 1 ON
{the "Lender") of the., nvering the Property described in the Security Instrument and located at:

2600 Northwpdds Loop Rd, Mount Vernon, Washington 98273

[Property Address]

The Property includes, but is ng ed to, a parcel of land improved with a dwelling, together with other
such parcels and certain comy eas and Tatilities, as described in
COVENANTS, CONDITIQMS RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planngg ' yelopment known as

[Name of Planned

(the "PUD"}. The Property also includes Borrower's intere
entity owning or managing the common areas and facilities o
uses, benefits and proceeds of Borrower's interest,

WRErs association or equivalent
"Owrers Association”) and the

PUD COVENANTS. In addition to the covenants and agregmeh
Borrower and Lender further covenant and agree as follows:

the Security Instrument,

A. PUD Obligations. Borrower shall perform all of Borr
Conshtuent Documents. Thc"Constltucnt Documents" are the (i) Declér:

assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintai
insurance carrier, a “master" or "blanket” policy insuring the Property which is sz
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ncluded within the term "extended coverage," and any other hazards, including, but
inkes and floods, for which Lender requires insurance, then: (i} Lender waives the

provision in Sectios
insurance on the’'Pr

condition of this waiver can change during the term of the loan.
Borrower shall gix ympt notice of any lapse in required property insurance coverage provided

by the master or bl

der. Lender shall apply the proceeds to the sums secured by the
due, with the excess, if any, paid to Borrower.

C. Public Liability In
that the Owners Association madntai
exient of coverage to Lender.

ower shall take such actions 45 may be reasonable to insure

ndernnation or other taking of all or any part of the Property
r for any conveyance in lieu of condemnation, are hercby
toceeds shall be applied by Lender to the surns secured by the

or the common areas and facilities of th
assigned and shall be paid to Lender. Su

t after notice to Lender and with Lender's
ar consent to: (i) the abandonment or
equired by law in the case of substantial
ndemnation or eminent domain; (ii) any
ovision is for the express benefit of

E. Lender's Prior Consent. Borrower shall n
prior written consent, either partition or subdivide t

amendment to any provision of the "Constituent Doctymient:
Lender; (iii) termination of professional management dnd.a

F. Remedies. If Borrower does not pay PUD dues and.a en due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F-sha i
secured by the Security Instrument, Unless Borrower and Lender a
amounts shall bear interest from the date of disbursement at the Note ratesand shalj
upon notice from Lender to Borrower requesting payment,

erms of payment, these
= payable, with interest,
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ELGW, Borrower accepts and agrees to the terms and covenants contained in this PUD

: Seal Seal
<~Brian C. -Borgoweg Bfooke A. Bbon -BOfﬁOWG?‘
Seal

-Bon('oweg

(Seal)

-Borrower
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