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v Instrument” means this document, which is dated APRIL 14, 2014 R
all Riders to this document.
er'is ALLAN ¥ CLSON

the party or partics w 1gned this Security Instrument.
Borrower is the trustor Secuntv Instrument.
{C) "Lender"is B ’ rica, NA

Lenderis a NAT ION.
and existing under the la
Lender's addressis 10
Carclina 28255
Lender is the beneficiary under.4i ity Jasirument.

(D) "Agreement" means the Ho! i v of Credit Agreement signed by the Botrower.

(E) "Account" means the Home-Equi ¢ of Credn Account pursuant to wh1ch the Lender makes
Advances to the Borrower at the Borro
talke additional Advances, subject to the
(F) "Credit Limit" mcans the maximuuizgg
Instrument at anv one time. The Credit Lir;
prohibited by Applicable Law, the Credit Li
and charges validly incurred by Borrower und
Lirnit also does not apply to other advances
Lender's security and to perform any of the covenants cet
(G) "Account Balance” is the total unpaid principdl o the
charges, omtstanding fees, charges. and costs, :
(H) "Maturity Date” is the date on which the entire
entite Account Balance on your Account, as defined in th
on APRIL 14, 2039

D "Property" means the Property that 15 described below
Properiy "

(J) "Sccured Deht" means:

(1) Alt amounts due under your Account, including principal,
fees, charges. and costs incurred under the terms of this See
modifications, substitutions or renewals thercof.

{2) Any advances made and expenscs incurred by Lender under ¢

(K) "Riders” means all Riders to this Security Instrument that are exec
Riders are ta be exccuted by Borrower [check box as applicable]:

ASSOCIATION organized
NITED STATES OF AMERICA .
on Street, Charlotte, North

ate’amount of principal that may be sccured by this Scourity
558, 500.00 Except to the extent

does nol apply to intcrest, finance charges, and other fecs

e Agreement and this Security Instrumeni. The Credit

under theterms of this Security Instrument to protect

. this Security Instrument.

unt, plus earned but unpaid finance

wee-nnder the Agreement is due, The
ni-gadts Securily Instrument. is due

1-4 Family Condominium Rider
Second Home Planned Unit Development Rider
L] Other(s)

(L) "Applicable Law" means all controlling applicable federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as well as al
non-appealable judicial opimons.
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'Cammumt) Association Dues, Fees, and Assessments” means all ducs, fees. assessments and other
i are imposed on Borrower or the Property by a condominium association, homeowners
¢ similar organization.
ctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
t, or.strpilar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
s lic tape so as to order, instruct, or authorize a financial instination to debit or credit an
¢y, includes, but is not limited to, point-of-salc transfers. automated teller machine
initiated by telephone. wire transfers, and automated clearinghouse transfers.
eeds" means any compensation, scitlement, award of damages, or procceds paid
by any third pzu'ty than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or désini the Property; (i) condemnation or other taking of all or any part of the
Property; (il licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valuc and/or condmo nf ﬂ;ae roperty.

f Borrower" means any party that has taken title to the Property, whether or
obligations under the Agreement and/or this Security Tnstrument.
enwhich is and which lender acknowledges and agrees will continue
this Security Instrument.

N.A4.

(Q) "Approved Priof
to have priority over the |
(R} "Trustee" is REC!

the repayment of the Secured Debt under the Agreement,
s Agreement; and (i) the perfermance of Borrower's
v Instiumcnt and the Agreement. For this purpose, Borrower
igt” with power of sale. the following described property

This Security Instrument secures u

and all rencwals. extensions and modifi

covenants and agreements under this Seg

irrcvocably grants and comveys to Trustég

located in the
COUNTY of SKAGIT

[Type of Recording Jurisdiction] lame of Recording Jurigdiction)

SCHEDULE A ATTACHED HERETO AND MADBE.A PART CF.

which currently has the address of 533 BENTON ST
[Street]
LA CONNER WASHINGTON
ICity) [State]

TOGETHER WITH all the improvements now or hereafter crecied on the pragerty, a
appurtenances, and fixtures now or hereafter a part of the property. All replacements and add
be covered by this Security Insirument. All of the foregoing is referred to in thi ;
" Pl’OpelT,y L1}

BORROWER COVENANTS that Borro“ er is 1awﬁ111y seised of the estate hcreb

demands, sub_|ect to any encumbrances of record.
ADVANCES. During the Draw Period described in the Agreement, the Borrower may repe:
and repay any advances that Lender makes to Borrower under the terms of the Agreement and thi
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nt, subject to the terms that the Agreement and this Sccurity Instrument impose. The Agrecment
gurily Insirument will remain in full force and effect notwithstanding that the Account Balance
sreement may occasionally be reduced to an amount of equal to or less than zcro.
unts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
i yrity Instrument unless applicablc law prohibits the same. Lender shall not be obligated to
the CperditLimit formally or to make additional Advances in excess of the Credit Limit stated in the
h the Credit Limit has been exceeded one or morc times,  The Draw Period may or
y a Repayment Period, as described in the Agreement, during which additional
¢. During both the Draw Period and the Repayment Period the Lender may, at its
option, make Advgriesfram the Account 1o pay fees, charges, or credit insurance premiums due under the
Agreement or thi Seduriiy Tystrument, or make other Advances as allowed by this Security Instrument.
THIS SEC] TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited-variatiofs by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of 5

the Agreement and this Security lnstm ent. All paymcnts shall be made in U.S. currcncv However, if any
check or other instrument  LsEnder as paymen( under the Agreement or this Securily Instrument
mas require that any or all subsequent payments due under the
hod of Lender's choosing.  These methods include, but are
certified check, bank check, treasurer's check or cashier's
institution whose deposits are insured by a federal agency,

not limited to: (a) cash; (b) mo
check, prowdcd any suchcheck is dramn’

gnatcd by Lender in accordance with the notice provisions
Iy payment or partial payment if the payment or partial
wurrent.  Lender may accept any payment or partial payment
 waiver of any rights hereunder or prejudice to its rights
i r claim which Borrower might have now
v-payments due under the Agreement and
reemenis secured by this Security Instrument.
ymentsaciepted by Lender shall be applied to the
recment unless Applicable Law provides
incous Proceeds to principal duc
the amount, of the Minimum

Statement or at such other location as mzf};r B
provided in Section 15, Lender may retwsn
payments are insufficient to bring the Acco
insufficient to bring the Account current, wit
to refuse such payment or partial payments in thc'fature. N off!
or in the future against Lender shall relieve Borrower fr
this Security Instranient or performing the covenants,

2, Application of Payments or Proceeds. ARt
Secured Debt under this Security Tnstrument as provided.iti-the A
otherwisc. Any application of payments, insurance procé&ds: o
under the Agreement shall nol extend or posipone the due dag
Payment.

3.  Funds for Escrow Items. Borrower shall not be
taxes, assessments, leasehold payments, or other insurance premuis
writing.

4. Charges; Liens; Prior Security Interests. Borrower shall
fines, and impositions attributable to the Property which can attain p
leasehold payments or ground rents on the Property, if any, and Commt
Assessments, if any. To the extent that these items are Escrow Liems, Borréwet sha pm hem in a manner
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Pri
over this Secunty Instrument unless Borrower: (a) agrees in writing to the paymerd ¢ the okl
by the lien in a manner acceptable to Lender, but only so long as Borrower is perfmmmg S
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal.
in Lender' s opinion operate to prevent the enforcement of the lien while those proceeding
only until such proceedings are concluded; or (c) secures from the holder of the lien anagree;
to Lender subordinating the lien to this Security Instrument. If Lender determines thai-diw,
Property is subject (o a lien which can altain priorily over this Security Instrument, other thang

inlo escrow amounis due for
thrwise agreed in a separate
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r Loan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
i given, Borrower shall satisfv the lien or (ake one or more of the actions set forth in this Scction.
‘may require Borrower to pay a one-time charge for a real eslate tax verification.and/or reporting
Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
. all sums required under the loan documents cvidencing the Approved Prior Loan and shall
 be performed all of the covenants and agreements of Borrower or the obligor set forth
. All of Lender's rights under this Covenant shall be subject to the rights of the
Prior Loan.

rance. Borrower shall keep the improvements now cxisting or hereafter erected
ainst loss by fire, hazards included within the term "extended coverage,” and any
. butynot limited to, carthquakes and floods, for which Lender requires insurance.

Lender requires.  Whak-Lendér vequires pursuant to the preceding sentences can change during the term of
the Agreement. rande carrier providing the insurance shall be chosen by Borrower subject to
Lender's right ta disagprove Barower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower-c pa nriection with this Loan, either: (a) a one-time charge for flood zone
dct.crmimlimL certiﬁcatiq ; services, or (b) a one-time chasge for flood zone determination and

reasortably might affecl stgli-détern m’ odt or certificaion. Borrower shall also be respcmmblc for l.hf:
pavment of any fees imposed by-ih
of any {lood zone determination,

If Borrower fails to maint
coverage, al Lender's option and

pence.  Lender is under no obligation to purchase any
. 4 coverage shall cover Lender, but might or might not
proiect Borrower, Borrower' sequity in the - i i
or hability and mlght provide greater'pi rcoverage than was previously in cffcct.  Borrower
acknowledges that the cost of the insuran erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. “Any amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower and'secured by this Security ‘Instrument. These amounts shatl
bear interest at the Agreement rate from, the daté’of disburss and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payme ject to the terms of the Agreement and
the Security Tnstrument.
All insurance policies required by Lender and r A
right to disapprove such policies, shall include a slmﬁa. .
morigagee and/or as an additional loss payves. Lender shalfhiiv
certificates. I Lender requires, Borrower shall promplly give
renewal notices. If Borrower obtains any form of insurance coverage, not othérwise requ:lred by Lender, for
damage 1o, or destruction of, the Property, such policy shall.i d morigagee clavse and shall
name Lender as mortgagee and/or as an additional loss payee. ™
In the event of loss, Borrower shall give prompt notice to the insurdngs
may make proof of loss if not made promptly by Borrower. Unlcss Legder and Bormower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurdnce was réquired by Lender, shall
be applicd 1o restoration or repair of the Property, if the restoration or répi simgally feasible and
Lender's security is not lessened. During such repair and restoration period; Ténder shall have the right to
hold such insurance proceeds uniit Lender has had an opportunity to inspect such Erqpcrty to grsure the work
has been completed to Lender's satisfaction, provided that such inspection sha e Lsﬁn promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment.pi- )
payments as the work is completed. Unless an agreement is made in writing or Appticable
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrg
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by-!
be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
repair is not economically feasible or Lendet's security would be lessened, the insurance proces shal
applied to the this Security Instrument, whether or nol then due, with the excess, il any, paidiig-Bo
Such insurance proceeds shall be applied in the order provided for in Section 2.

sugh policies shall be subject to Lender's
i erzc]ause and shall name Lender as
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
atters, If Borrower does not respond within 30 days (o a notice from Lender thal (he insurance
ered to seftie a claim, then Lender may negotiate and settle the claim.  The 30-day period will
“oin “h ' the notice 15 given. In either event, or if Lender acquires the Property under Section 22 or

< Barrower hereby assigns to Lender (a) Borrower' s rights to any insurance procceds in an amount

‘amonrts unpaid under the Agreement or this Sccurity Instrument, and (b) any other of
s(Gther than the right to any refund of uncarncd premiums paid by Borrower) under all
ering the Property, ingofar as such rights are applicable to the coverage of the Property.
he insyrance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Agreem is Security Instrument, whether or not then due,

6. Occupancy. Bérrower shall occupy, establish, and usc the Property as Borrower's principal
in 60 da ; afte the exccution of the Agreement and Sccurity Instrument and shall continue to
‘ ¥ek's principal residence for at ieast one year afier the date of occupancy, unless
witing, which consent shall not be unreasonably withheld, or unless extenuating
cyimd Borrower's control.
nznége and Protection of the Property; Inspections. Borrower shall not
allow the Property to deteriorate or commit waste on the Property.
operty, Borrower shall maintain the Property in order to prevent
s in value due to its condition.  Unless il is determizkd pursuant
to Section 5 that repair or résiSration.:d not economically feasible. Borrower shall promptly repair the
Property if damaged (o avoid fyrthes deicrioration or damage. If insurance or condemnation proceeds are
paid in connection with damage t; thetiaking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if” ¢leased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a scrics of progress-payments as the work
is completed. If the insurance or condempiation preceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower' s thiigat: r the completion of such repair or restoration.

Lender or its agenl may make reasomibls’entries upon and inspections of the Property. If it has

7. Preservatioi, |
destroy, damage or impa
Whether or not Borrowg

reasonable cause, Lender may inspect the intgrior of the improvements on the Property. Lender shall give
Borrower notice at the tite of or prior to such,an, intetior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Appli Process; Default. Borrower shall be in
default if, during the Accounl application process, or .af during the term of the Agreement,
Borrower or any persons or entities acting at the dirgetigs’of Bo er or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccu 'nformatmsn or statements to Lender (or failed to
provide Lender with material mfo: mation) inconncction ‘ cmwt, Material representations include,
but are not limited to, representalions concerning Borrowes” of the Property as Borrower's
principal residence,
Borrower is also in default if: 1) Borrower engages in fraud or makes & material misrepresentation at
any time in connection wilh Borrower's Account; 2) Lendéy does pst soceive the full amount of any
Mininmum Pavment due or Borrower fails to meet any of the o I TETmg of the Agreement; 3)
Borrower's action or inaction adversely affects the Property or L
actions or inactions include, but arc not limited to; a) Borrower's death Borro
the Account; or the death of all but one borrower which adversely affect
of the Property, if such usc subjects the Property to seizurc; ¢) Transfer tf-all or pa
interest in the Property without Lender's written consent, d) All ot partof
condemnation or eminent domain; &) Foreclosure of any senior lien on the Pro
required insurance on the Property; g) Waste or destructive use of the Prope 4
Lender's security; h) Failure to pay taxcs or assessments on the Property, 1) Permitting.the préation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment agaifs;
if the amount of the judgmett and collateral subject to the judgment is such that Lende:
adversely affected.
Lender may. at its option. take lesser actions than those described at the begmm
Such lesser actions may include, without limitation, suspending Borrower's Account awd net
Borrower o obtain any further Advanccs reducing Borrower's Credit Limit, and/or changing the pay
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute an ¢lectisn’of

is thc solc person on

. by Nlegal use
‘the Borrower's
2roperty is laken by
) Fall 1 to maintain
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edics or a waiver of Lender's right to exercise any rights or remedies under the remainder of this Section,

kg provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
this Section only after complying with any notice or cure provisions required under Apphc'lble
‘ent Lender elects not to terminate the Account or talee any lesser action as provided in this
der docs not forfcil or waive iis right to do so at a later time if any of the circumstances

| of Lender's Interest in the Property and Rights Under this Security Instrument.
perform the covenants and agreemems contained in this Security Instrument, (b) there
ight significanly affcct Lender' s interest in the Property and/or rights under this
s a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
which may attain priotity over this Security Instrument or to enforce laws or
has abandoned the Property, then Lender may do and pay for whatever is
rotect Lender's interest m the Property and rights under this Security
d/or agsessing the value of the Property, and securing and/or repairing
uclude, bul are not limited to: (a) paying any a lien which has priority
pearing in court; and (c) paying reasonable ﬂttomeys fees to protect its
der this Security Instrument, including its secured position in a
ithout notice, perform or cause to be performed any covenant of
ent, zid BSorrower appoints Lender as allorney in fact to sign Borrower's
name, Securing the Propcrtv udes.-tut is not limited to, entering the Property fo make repairs, change
locks, Teplace or board up dooss”amd wmd wadrain waler from pipes, eliminate building or other code

g ilities turned on or off. Although Lender may take this
10t under any duty or obligation to do so. It is agreed that
Ity tions authorized under this Scction.

Any amounts ::hsburs.edb‘f.r Lenderupt ¢ this.Sécrén shal become additional Secured Debt of Borrower
sccurcd by this Sccurity Instrument, payableiceotding to the terms of the Agreement and this Sceurity
Instrument. These amounts shall bear interest atihe Agreement rate from the date of disbursement and shall
be payable, with such interest, upon notice froim Lender to Borrower requesung pavment, If this Security
Instrumen is on a leasehold, Borrower shall cémply with all the provisions of the lease. Borrower shall not
surrender the leaschold estatc and interests hefein conv terminate or cancel the ground lease.
Borrower shall not, without the express written consel ér, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasg old’and E’ee title shail not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not requi
agreed in writing.

11.  Assignment of Miscellanecus Proceeds; Forfeitu
assigned o and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be o
Property, if the restoration or repair is economically feasible and & !
such repair and restoration period, Lender shall have the right to hold
Lender has had an opportunity to inspect such Property to cnsurc the wi
satisfaction, provided that such inspection shall be undertaken promptly. ;|
restoration in a single disbursement or in a series of progress payments as
an agreement is made in writing or Applicable Law requires interest (o
Proceeds, Lender shall not-be required to pay Borrower any inferest ot carni
Proceeds. If the restoration or repair is not economically feasible or Lender's
the Miscellaneous Proceeds shall be applied to the this Security Instrument, whé
the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be appl
for in the Agreement and this Security Tnstrument.

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscel
shall be applied to the this Sccurity Instrument, whether or not then due, with the excess
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which thg
vatue of the Property immediatelv before the partial taking, destruction, or loss in value is equal to 67 greatgr

reasonable or“’appropnéie !
Instrument, mcludmg

Mlartgage Insurance unless otherwise

1o restoration or repair of the
s not lessened. During
taneous Proceeds until

nder maypay.for the repairs and
wyork *mplc!ed Unless
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the amount of the this Security [nstrument immediately before the partial taking, destruction, or loss
¢ imless Borrower and Lender otherwise agree in writing, (he this Security Instrumeit shall be
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
Secured Debt immediately before the partial taking, destruction, or less in value divided by
the fair’ markes value of the Property immcdiately before the partial taking. destruction, or loss in valug,
¢ paid to Borrower.
partial taking. destruction, or loss in valuc of the Property in which the fair market
mmediately before the partial taking, destruction, or loss in value is less than the
“!cht nnmodlatclv bcforc the pama] takmg, destruction, or loss i in value, unlcss

r not the sums are then due.

ned by Borrower, or if, after notice by Lender to Borrower that the Opposing

ence) offers to make an award to settle a claim for damages, and Borrower

days after the date the notice is given, Lender is authorized to cotlect

s cither 1o restoration or repair of the Property or to the this Security
2. "Opposing Party” means the third party that owes Borrower
nst whom Borrower has a right of action in regard to Miscellaneous

Party (as defined in thésiie
fails to Tespond to Lend
and apply the MlSCCllﬁnﬁﬂ‘ll
Instrument, whether-or
Miscellaneous Proceeds ‘
Proceeds.
At siion or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment, could reift in“forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights-upaer this Security Instrument. Borrower can cure such a defaull and, if
i i m»‘pir ided in Section 19, by causing the action or proceeding to be
g ent, precludes forfeiture of the Property or other material
impairment of Lcndcr s interest in thc Projic ghts under this Sccurity Instrument. The proceeds of
any award or claim for damages that are gttributabi€ to”the impairment of Lender's inerest in the Property
arc hercby assigned and shall be paid to®
All ‘Miscellancous Proceeds that are
otherwise applied in the order provided for
12,

iment grantcd by Lender to Borrower or
iability of Borrower or any Successors
proceedings against any Successor in

ade-by the original Borrower or any
m‘e&sang any right or remedy including,

ntiijes or Successors in Interest of
‘of or preclude the exercise of

Successors in Interest of Borrower. Any forbearance by Lefide
without limitation, Lender*s acceptance of payments from thir
Borrower or in amounts less than the amount then due, shall
any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors ind A,
and agrees that Borrower's obligations and liability shall be joint and s
co-signs this Sccurity Instrament but docs not execute the Agreement {
Securtty Instrument only to mortgage, grant and convey ‘the co- signer's
terms of this Security Instrument; (b) is not personally obligated to pay |
(c) agrees that Lender and any other Borrowet can agree to extend,
acconunodaﬂons with regard to the terms of this Security Instrument or the
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrows ;
obligations under this Security Instrument in writing, and is approved by Lender
Borrower's rights and bencfits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrament unless Lender agrees
writing. The covenants and agreements of this Security Instrument shall bind and benefit thi
assigns of Lender,

14.  Agreement/Account Charges. Lender may charge Borrower fees for services petiorm
connection with Borrower' sdefault, for the purpose of protechng Lender' s interest in the Property af

Borrower covenants
ver, any Borrower who
{a) is co-signing this
operty under the
nstrument; and
mibear or make any
ut the co-
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or this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
egs. In regard (o any other fees, (he absence of express authority in this Security Instrument (o
ific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
ge fecs that are expressly prohibited by this Security Insttument or by Applicable Law.
ccount is subject to a law which scts maxintum loan charges. and that law is finally interpreted
»iEsk.or other Account charges collected or to be collected in connection with the Account
limits. then: (a) any such Account charge shall be reduced by the amount necessary
o the permitied limil; and (b) any sums already collected from Borrower which
will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the Agreement or by making a direct payment to Borrower. If a refund reduces
¢ treated as a partial prepayment without any prepayment charge (whether or
bvided for under the Agreement). Borrower's acceptance of any such refund
Borrower will constitute a waiver of any right of action Borrower might have

not 4 prepay e
made by direct’payme
arising out of such over

15. Notices.

. tices* given by Borrower or Lender in connection with this Security instrument
must be in writing,

“Bprrower in connection with this Security Instrument shall be deemed to
hen mailed by first class mail or when actually delivered to Barrower's nofice
i any one Borrower shall constitute notice to all Borrowers unless
thetwise. The notice address shall be (he Property Address unless
“nefice address by notice to Lender. Borrower shall promptly notify
ess. 1f Leader specifies a procedure for reporting Borrower's change
repuiiachange of address through that specified procedure. There may
sSecurity Instrument at any one time.  Any notice 1o Lender
shall be given by delivering it or by mai 5t class mail to Lender's address stated herein unless
Lender has designated another address by ned “Boirower. Any notice in connection with this Security
Instrument shall not be decmed to have bega given toLender until actually received by Lender. If any notice
required by this Security Instrument is also requised under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in w the Property is located. All rights and
obligations contained in this Security Instrument are 5, any requirements and limitations of
Applicable Law. Applicable Law might explicitly or w the parties to agree by contract or it
might be silent, but such silence shall not be construed ion against agreement by contract. In
the evenl that any provision or clause of this Security [nsi “ihe.Agreement conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sec pstzuniznt or the Agreement which can
be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the
corresponding newer words or words of the feminine gende
include the plural and vice versa: and (c) the word "may" gives so
any action.

17. Borrower's Copy. Borrower shall be given onc copy of
Instrument. L5

18. Transfer of the Property or a Beneficial Interest in Boreo

“Intcrest in the Property” means any legal or beneficial interest in the Property, iecluding, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, i ment salés contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a ] {purchaser.
If all or any part of the Property or any Interest in the Property is sold or tatisfetred (or.4
is not a natural person and a beneficial interest in Borrower is sold or transferredyw:
written consent, Lender may require immediate payment in full of all sums securg
Instrument. However, this option shall not be exercised by Lender if such exercise
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration,
provide a period of not less than 30 days from the date the notice is given in accordance will
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails tg.

address if sent by other
Applicable Law expressly

of address, then Borrower shall o
be only one designated notice addr

the singular shall mean and
witlout any obligation to take
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s prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
i1 vithout {urther notice or demnand on Borrower.
. rower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
rrower shajl have the right to have enforcement of this Security Instrument discontinued at any @ime prior
 of..(a) five days before sale of the Property pursuant to any power of salc contained in this
. (b) such olher period as Applicable Law might specify for the termination of Borrower's
©) catry of a judgment enforcing this Sccurity Instrument. Those conditions arc that
er or causes Lender to be paid all sums which then would be due under this Security
nent as if no acccleration had occurred; (b) curcs any default of any other covenants
| xpenses incurred in enforcing this Security Instrument, including, but not limited
to, reasorable ajtdrne property inspection and valuation fees, and other fees incurred for the purpose
of protecting E in the Property and rights under this Sec:umy Instrument; and (d) takes such
action as Lender may rédtonab :requue to assure that Lender' s interest in the Propesty and rights under this
Security Instrument, and” Bstrower's obligation to pay the this Security Instmument, shall continue
] ife"thiat Borrower pay such reinstatement sums and expenses in one or mMore
ender: {a) cash; (b) money order; (¢) certified check, bank check,

or agrccmcnls (€)psy

are insurcd by a fcdera ntahh or ¢ntity; or (d) Electronic Funds Transfer. Upon
i strument and obligations sccured hereby slm]l remain fully
cffective as if no acceleration Ti
acceleration under Seclion 18.

20, Change of Se.rviccr;'

tu:ewf i nemnce. The Agreement or a partial inierest in the Agreement
sold one or more times without prior notice 1o Borrower. A

salc might result ina changc in the cutltv
Agreement and this Security Instrument perfmms*bther mortgage loan servicing obligations under the
Agrecment, this Sccurity Instrument, and,Appliabt¢ Law. There also might be onc or more changes of the
Servicer unrelated to a sale of the Agreement.~If the Agreement is sold and thereafter the Agreement is
serviced by a Servicer other than the purchaser bf the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred to cessor Se r and are not assumed by the Agreement
purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) that arises
Instrument or that alleges that the other party has b
this Security Instriment, until such Borrower or Lende ther party and allowed the other
party {with such notice given in compliance with the requir&iiehts 15) of such alleged breach and
reasonable time to take correctiveaction. If Applicable Law provides a timeé period which must elapse before
certain action can be taken, that time period will be deemed Io be feasonable for purposes of this paragraph.

The notice of acceleralion and opporlunity 10 cure given tp Borrowerpursuant to Section 22 and (he
nofice of acceleration given to Borrower pursuant to Section 18°shg 0 satisfy the notice and
opportunily to take correclive action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scction: (a) ubstances” arc thosc
substances defined as (oxic or hazardous substances, pollutants, or wasied by Envisanmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolen tmpductg #ic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehy dé€;aiid ralicdctive materials; (b)
»Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is logated that relate
io health, safety or environmental protection; (c¢) "Environmental Cleanup” inchides any ""e,eaponse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environpntal C
means 2 condition that can canse, contribate to, or otherwise Irigger an Environmentat™

Borrower shall not cause or permit the presence, use, disposal, storage, or rcicase
Substances, or (hreaten to release any Hazardous Substances, on or in the Property. Bogr
nor allow anyone else to do, anything affecting the Property (a) that is in violation of an
Law, (b) which creates an Envuonmental Condition, or (¢) which, due to the presence, us
Havardous Substance, creates a condition that adversely affects the value of the Property. Thepx

ed to any judicial action (as either an

rparty's actions pursuant to this Security

ision of, or any duty owed by reasonolf,
1
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tances that are generally recognized to be appropriate to normal residential nses and to maintenance of
. (including, but not limited o, harzardous substances in consumer products).

r shall promptly give Lender written notice of (a) any mvesﬂgahom claim, demand, lawsuit
lher action by any governmemtal or regulatory agency or privaie party involving the Property and any
wbstapce or Environmental Law of which Borrower hasactual knowledge, (b) any Environmental
but not limited to, any spilling, leaking, discharge, release or threat of release of any
¢, and (c) any condition causcd by the presence, usc ot relcasc of a Hazardous Substancc
affects the value of the Property. If Borrower learns, or is notified by any governmental
any pr1vatc party, that any rcmoval or other remcdiation of any Hazardous
aperty is necessary, Borrower shall prompily take all necessary remedial actions
forinental Law. Nothing herein shall create any obligation on Lender for an

Substance affecting.
in accordance ih

ANTS. Borrower and Lender further covenant and agrec as follows:
Lender shall give notice as required by Appticable Law prior to
reach of any covenant or agreement in this Security Instrument or
leration under Sectimm 18 of the Security Instrument unless
Lender at its option may require immediate payment in full of
all sums secun:d by this Sbeiricy Instriment without further demand and may invoke the power of sate
and any other remedics periiite by-Applicable Law. Lender shall be entitled to collect all expenses
if roviderd-in this Section, including, but not limited to, reasonable

If Lender invokes the power.of 8 der shall execute or cause Trustee to execute a written
notice of the occurrence of an event of and of Lender's election to cause the Property to be sold.
Trustee shall canse this notice to be recerdl in gach-tounty in which any art of the Property is located.
Lender or Trustee shall mail copies of 4k @ as prescribed by Applicable Law, After the time
required by Applicable Law, Trustee, witfioni demand on Borrower, shatl sell the Property at public
auction to the highest bidder at the time ard place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustée determines,, Trustee may postpone sate of all or any
parcel of the Property by public announcement at the ti place of any previously scheduled sale,
Lender or its designee may purchase the Property at gu
Trustee shall deliver to the purchaser T
covenant or warranty, expressed or implied. The
evidence of the qale in the follawmg 0rder (@toalle

deed comveying the Property withont any
i Trustee's decd shall be prima facie
including, hut not limited to,
Security Instrument; and (c)

any excess to the persen or persons legally cntitled to it.
23. Reconveyance. Upon payment of all sums secured by this
request Trusiee to reconvey the Property and shall surrender this Se
debt secured by this Security Instrument to Trustee. Trustee shali
to the person or persons legally entitled o it. Such person or persons hall pdV
the Trustee's fec for preparing the reconveyance, '
24. Substitute Trustee, Inaccordance with Applicable Law, Legn
a successor trustee to any Trustee appointed hereunder who has ceased te.ai )
Property, the successor trustee shatl succeed to all the title, power and duticS cof cﬁ' Litpon Trustee herein
and by Applicable Law.
25, Use of Property The Property -is not used principally for agricult
26, Attorneys' Fees. Lender shall be entitled to recover its reasonable &
any action or proceeding to construe or enforce any term of this Security Instrumerit
fees, " whenever used in this Security Instrument, shall include without limitation atto
by Lender in any bankruptcy proceeding or on appeal.

writy Insirument, Lender shall
tiument and all notes evidencing
> Praperty without warranty
srecordation costs and

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, E
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT-ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

NING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this
it and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
(Scal)

-Borrower

(Seal) {Seal)
-Bortrower -Borrower
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[Space Below This Line For Acknowledgment]

day personally appearcd beforc mcALLAN B

lo me known to be the mdn id

Notary Pubiic
State of Washington

PAUL E ERICKSON
My Appointment Expires Sep 18, 2014
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EXHIBIT "A"

o™

e

THE EOLLGWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE
TOGETHER WITH ALL AFTER ACQUIRED TITLE OF THE GRANTOR(S)

LOT 1, BLOCK '

QF THE TOWN OF LACONNER", AS PER PLAT RECORDED IN
VOLUME 2 OF :

9, RECORDS OF SKAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LOT 1,

SUBJECT TO RESTRICTIONS, RESER¥
MINERAL RIGHTS OF RECORD, IF AH

ALLAN E. OLSON FROM PATRICIA A, OLSON
RECORPED ON 3/24/1992, DOCUMENT #

BEING THE SAME PREMISES CONVEYER
BY QUIT CLAIM DEED DATED 3/11/1992,
9203240016, IN SKAGIT COUNTY, WA.

ASSESSORS PARCEL NUMBER: P73945

ATI ORDER NUMBER: 201403202037

L



