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DEED:OF TRUST

DEFINITIONS

Waords used in multiple sections of this document are defined belo
11, 13, 18, 20 and 21. Certain rules regarding the usage of word
Section 16. .
{(A) “Security Instrument” means this document, which is dated
with all Riders to this document.

(B} "Borrower" is

GREG L WILLIAMS, AND LISA M WILLIAMS, HUSBAND AND W

ords are defined in Sections 3,
¥ document are also provided in

4 , together

Borrower is the trustor under this Security Instrument.
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yon Street, Charlotte, NC 28255
aneficiary under this Security Instrument.

missoty note signed by Borrower and dated  MaY 09, 2014 . The
s Lender

) plus interest. Borrower has promised to pay this debt in regular Periodic
Lnot later than JUNE 01, 2044

Property.”
{G) "Loan" means the g¢
under the Note, and all sutn§ dus
{H) "Riders" means all Ride
are to be executed by Borrowe

Adjustable Rate Rider

(] Balloon Rider

the Note, plus interest, any prepayment charges and late charges due
ecurity Instrument, plus interest.

ity Instrument that are executed by Borrower. The following Riders
eck béxas applicable]:

L] Copdominium Rider (] Second Home Rider

[3 ved Unit Development Rider [[] 1-4 Family Rider

[1 VARider weekly I'fayment Rider [] Other(s) [specify]
(I) '*Applicable Law" means all cofitrg ippticgble federal, state and local statutes, regulations, ordinances
and administrative rules and orders (th / effect of law) as well as all applicable final, non-appealable

judicial opinions.
(J) "Community Association Dues, Fees
charges that are imposed on Borrower or the
similar organization,
(K) "Electronic Funds Transfer" means an
draft, or similar paper instrument, which is inf
computer, or magnetic tape so as to order, inst
account. Such term includes, but is not limited to, p
transfers initiated by telephone, wire transfers, and automated
(L) "Escrow Items" means those items that are described
{M) "Miscellaneous Proceeds™ means any compensatios,
any third party (other than insurance proceeds paid under the*
to, or destruction of, the Property; (i) condemnation or oth
conveyance in lieu of condemnation; or (iv} misrepresentations
of the Property.
{N) "Mortgage Insurance™ means insurance protecting Lender
Loan,
{O) "Periodic Payment" means the regularly scheduled amount dy
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.E. 2601 et seq.) and its
jmplementing regulation, Regulation X (12 C.F.R. Part 1024), as they miglit be amended from time to time, or
any additional or successor legislation or regulation that governs the sary { :
Securlty Instrument, "RESPA" refers to all requirements and restrictions ' ged in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relat ortgage loan" under
RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to ) ther or not
that party has assumed Barrower's obligations under the Note and/or this Security In t

ments” means all dues, fees, assessments and other
condominium association, homeowners association or

ward of damages, or proceeds paid by
ribed in Section 5) for: (i) damage
r any part of the Property; (iii)

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all ren
modifications of the Note; and (ii) the performance of Borrower's covenants and agreement¥
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trug
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r of:sale, the following described property located in the
COUNTY of SKAGIT
e of Recording Jurisdiction] [Name of Recording Jurisdiction]

'A" ATTACHED HERETC AND MADE A PART HEREOQOF.

which currently has the addre;

BRIGHAM LN, MOUNT VERNON
[Street/City]

Washington 98274-3121 "):
[Zip Code]
TOGETHER WITH all the ents now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hersdfte a part of the property. All replacements and additions shall also be

covered by this Security Instrume
"Property.”
BORROWER COVENANTS th

record. Borrower warrants and will defend
subject to any encumbrances of record.

covenants with limited variations by jurisdictio constitute a uniform security instrument covering real
property.

1. Payment of Prmclpal Interest Escrow ltem .E’ yment Charges, and Late Charges.
on, theidebt evidenced by the Note and any

'strument shall be made in U.S. currency.
figtt, under the Note or this Security
Instmment is returned to Lender unpa1d Lender may require that any o aﬁ'sz\lbaequent payments due under the
Note and this Security Instrument be made in one or more of the ‘f owing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's chieck or cgshier's check, provided any such
check is drawn upon an institution whose deposits are insured by a fenty, instrumentality, or entity; or
{d) Electronic Funds Transfer, &
Payments are deemed received by Lender when received at the 16
other location as may be designated by Lender in accordance with the not
may return any payment or partial payment if the payment or partial payme
current. Lender may accept any payment or partial payment insufficient
waiver of any rights hereunder or prejudice to its rights to refuse such paym
but Lender is not obligated to apply such payments at the time such paymentsafe éc
Payment is applied as of its scheduled due date, then Lender need not pay interest
may hold such unapplied funds untll Barrower makes payment o bring the Loan

in the Note or at such
n Section 15. Lender
ent to bring the Loan
ol current, without

to foreclosure. No offset or claim which Botrower might have now or in the future agai'\'
Borrower from making payments due under the Note and this Security Instrument or perfe
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectis
accepted and applied by Lender shall be applied in the following order of priority: (a) interé
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall bedpg:
Periodic Payment in the order in which it became due. Any remaining amounts shall be appliéd fi
charges, second to any other amounts due under this Security Instrument, and then to reduce t
balance of the Note.
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If Jender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
( topay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
it of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
sts:after the payment is applied to the full payment of one or more Periodic Payments, such excess
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
ed in the Note.
nof payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

the Note untﬂ tha
and assessmigrils a
on the Property; (b)
insurance required b
payable by Borrow

pald in fu]l a sum {the "Funds' ) to provide for payment of amounts due for: (a) taxes
ETIS which can attain priority over this Securlty Instrument asa llen or encumbrance

the Loan, Lender may requi

Borrower, and such dues, fi
Lender all notices of am
Items unless Lender wa1 £

amounts due for any Escrow [t&,
requires, shall furnish to Lender,
require. Borrower's obligation to ma
be a covenant and agreement conta
used in Section 9. If Borrower is o
fails to pay the amount due for an Es
amount and Borrower shall then be obligate
revoke the waiver as to any or all Escrow Itenis af any tilneé:by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to dll Flnds, and in such amounts, that are then required under
this Section 3.

‘Epayment of Funds has been waived by Lender and, if Lender
dencing such payment within such time period as Lender may
k'payments and to provide receipts shall for all purposes be deemed to
this Seclirity Instrument, as the phrase "covenant and agreement” is

% Hscrow [tems directly. pursuant to a waiver, and Borrower
der may exercise its rights under Section 9 and pay such

by a federal agency. instrumentality. or
entity (including Lender, if Lender is an institution whose g insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow fedfs no latersthan the time specified under RESPA.
Lender shall not charge Borrower for holding and applying ually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ands and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wri ble Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any mings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall b Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as req

If there is a surplus of Funds held in escrow, as defined under’ : |
for the excess funds in accordance with RESPA. If there is a shortage of” Yd+in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borro 0 Lender the amount

by RESPA, and Borrower shall pay to Lender the amount necessary to ma
with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured hy this Security Instrument, Lend:
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charg

rents on the Property, if any, and Community Association Dues, Fees, and Assessment
that these items are Escrow Items, Borrower shall pay them in the manner provided in Secti

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate;
enforcement of the lien while those proceedings are pending, but only until such proceedings are
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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mest. If Lender determines that any part of the Property is subject to a lien which can attain priority over
ty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
at notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

equire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
der in connection with this Loan,

Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
inst loss by fire, hazards included within the term “extended coverage,” and any other
ot limited to, earthquakes and floods, for which Lender requires insurance. This
ined in the amounts {including deductible levels) and for the periods that Lender
res pursuant to the preceding sentences can change during the term of the Loan. The
e insurance shail be chosen by Borrower subject to Lender's right to disapprove
it shall not be exercised unreasonably. Lender may require Borrower to pay. in

insurance Capeler p
Borrower's choice,
connection with this |

changes occur which reasonably mlght affect such determination or
responsible for the payment of any fees imposed by the Federal Emergency
with the review of any flood zone determination resulting from an objection

coverages described above, Lender may obtain insurance coverage,
Lender is under no obligation to purchase any particular type or
¢ shall cover Lender, but might or might not protect Borrower,
of the Property, against any risk, hazard or liability and might
gteviously in effect. Borrower acknowledges that the cost of the

at Lender's option and Borros
amount of coverage. Therefor
Borrowers equity in the Prop

insurance coverage so obtamed might
obtained. Any amounts disbursed b ender "uur}er«‘_ilthm Sectlon 5 shall become additional debt of Borrower

upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lende AN renevr;@ls of such policies shall be subject to Lender’s right to

as an additional loss payee Lender shall have the right+o hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lerider 4l péceipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otlieryfise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard maztgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give promiit notice to surance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unle d Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying ingirasice was tequired by Lender, shall be applied to
restoration or repair of the Property, if the restoration or fepalr is ecofiognically feasible and Lender's security is
not lessened. During such repair and restoration period, % hali h ve the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such the work has been completed to
Lender's satisfaction provided that sur,h inspection shall be un akgh pil§, Lender may dlsburse proceeds

Unless an agreement is made in writing or Applicable Law req' S 1ntere;r; to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any int :

public adjusters, ar other third parties, retained by Borrower shall n
shall be the sole obligation of Borrower. If the restoration or repair
security would be lessened, the insurance proceeds shall be applied to
Instrument, whether or not then due, with the excess, if any, paid to Borro
applied in the order provided for in Section 2.

related matters. If Borrower does not respond within 30 days to a notice fromﬁLen
has offered io settle a claim, then Lender may negntrate and settle the claim. The 30

hereby assigns to Lender {a Borrawer s rights to any insurance proceeds in an amourit 1ot fo ey ‘”i ¢ AMOUTLts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's right i

not then due,

6. Occnpancy. Borrower shall occupy, establish, and use the Property as Borrower's p
within 60 days after the execution of this Security Instrument and shall continue to occupy
Borrewer's principal residence for at least one year after the date of occupancy, unless Lender o
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances?
are beyond Borrower's control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
mage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
ot not Borrower is residing in the Property Borrower shall maintain the Property in order to prevent the
leteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
ir or restoration is not economically feasible, Borrower shall promptly repair the Property if
urther deterioration or damage, If insurance or condemnation proceeds are paid in connection
r the taking of, the Property, Borrower shall be responsible for repairing or restoring the
has released proceeds for such purposes. Lender may disburse proceeds for the repairs
le payment or in a series of progress payments as the work is completed. If the insurance

Ox the completion of such repair or restoration.
fhay make reasonable entries upon and inspections of the Property. If it has reasonable

interior inspection specifying such reasonable cause.

lication. Borrower shall be in default if, during the Loan application process,
-acting at the direction of Borrower or with Borrower's knowledge or consent
“inaccurate information or staterents to Lender {or failed to provide Lender
tion with the Loan. Material representations include, but are not limited to,
ecupancy of the Property as Borrower's principal residence.

in the Property and Rights Under this Security Instrument. If
nd agreements contained in this Security Instrument, {(b) there is a
ct Lender's interest in the Property and/or rights under this Security
Ky, probate, for condemnation or forfeiture, for enforcement of a
ity Instrument or to enforce laws or regulations), or (c) Borrower

8.

gave materially false, misleidi
with material information) i
representations concerning
9. Pmtection of

Iegal proceeding that might 51§n§ﬁcant i
Instrument {such as a proceedin

has abandoned the Property, the
Lender's interest in the Property a ‘
the value of the Property, and secur i a,ndm
limited to: (a) paying any sums secure ch has priority over this Security Instrument; (b) appearing
in court; and (c} paying reasonable attomeys ges/lo protect its interest in the Property and/or rights under this
Securlty Instrument, including its secured pogiti
but is not limited to, entering the Property

and is not under any duty or obligation to do so.
all actions authorized under this Section 9.

acome additional debt of Borrower secured
rate from the date of disbursement and
requesting payment.

with all the provisions of the lease, If
hall not merge unless Lender agrees to

by this Security Instrument. These amounts shall bear interest s
shall be payable, with such interest, upon notice from Lend,

If this Security Instrument is on a leasehold, Borro
Borrower acquires fee title to the Property, the leasehold an
the merger in writing.

19. Mortgage Insurance, If Lender required Mortgag ‘_
Borrower shall pay the premiums required to maintain the Morigage Yhsutan
Mortgage Insurance coverage required by Lender ceases to be available
previously provided such insurance and Borrower was required to
the premiums for Mortgage Insurance, Borrower shall pay t
substantially equivalent to the Mortgage Insurance previously in effec

ondition of making the Loan,
effect. If, for any reason, the

ntially equivalent to the
ge insurer selected by
r shall continue to pay
e coverage ceased
Teserve in lieu of
that the Loan is

Lender. If substantially equivalent Mortgage Insurance coverage Is not avai
to Lender the amount of the separately designated payments that were due
to be in effect. Lender will accept, use and retain these payments as a non
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandi
ultimately paid in full, and Lender shall not be required to pay Botrower any inter
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
for the period that Lender requires) provided by an insurer selected by Lender again hécos
obtained, and Lender requires separately designated payments toward the premiums far Mo

required to maintain Mortgage Insurance in effect, or to provide a non- refundable loss resé
requirement for Morigage Insurance ends in accordance with any written agreement betws
Lender providing for such termination or until termination ts required by Applicable Law:
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certai
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurans
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oetgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
ments with other parties that share or modify their risk, or reduce losses. These agreements are on
d conditions that are sansfactury to the mortgage insurer and the other party {or parties) to these

f any of the foregoing, may receive (directly or indirectly} amounts that derive from {or
4s) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or
surer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
risk in exchange for a share of the premiums paid to the insurer, the arrangement is

Insurance, or any otker,
owe for Mortgage &h

(b) Any s
Mortgage Insurance undeéf the'Hiomeowners Protection Act of 1998 or any other law. These rights may
include the right to receix® cértain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the M ance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prem nearned at the time of such cancellation or termination.

11. Assignment of M Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid m EJender :

If the Property is dama ch Mi ellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or ‘ piiopiically feasible and Lender's security is not lessened. During such
repair and restoration period, Le Have the right to hold such Miscellaneous Proceeds until Lender has
had an opportumty j(a] mspect suc : re the work has been completed to Lender's satlsfaction

f the Loan. Such agreements will not increase the amount Borrower will
d they will not entitle Borrower to any refund.

£ order provided for in Section 2.
In the event of a total taking, destruction, or]oss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Inst or not then due, with the excess, if any, paid
to Borrower.
In the event of a partial taking, destruction, or loss in val :

the Property immediately before the partial taking, destrt 5s%in value is equal to or greater than the
amount of the sums secured by this Security Instrume efore the partial taking, destruction, or
fng, the sums secured by this Security
a4 fiieltiplied by the following fraction:

' @, destruction, or loss in value
ial taking, destruction, or lass in

(a) the total amount of the sums secured immediately befor
divided by (b) the fair market value of the Property immediately bef
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ti
the Property immediately before the partial taking, destruction, or I@s
sums secured unmedlately before the partial taking, destruction, or Io
otherwise agree in writing, the Miscellaneous Proceeds shall be applied t
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tg
{as defined in the next sentence) offers to make an award to settle a claim for
to Lender within 30 days after the date the notice is given, Lender is auth6Fiz
Miscellaneous Proceeds either to restoration or repair of the Property or to the su
Instrument, whether or not then due. "Opposing Party" means the third party that o

which the fair matket value of
iz*less than the amount of the
$s Borrower and Lender
ured by this Security

in the Property or nghts under this Secunty Instrument. The proceeds of any award or claim for 1
attributable to the impairment of Lender's interest in the Property are hereby assigned and s
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b
the order provided for in Section 2.
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2, #Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ditigation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
uccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
‘Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
&1 0, 19 refuse to extend time for payment or otherwise modify amortization of the sums secured by
Seurity Instrigment by reason of any demand made by the original Borrower or any Successors in Interest of
Boriower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
from third persons, entittes or Successors in Interest of Borrower or in amounts less than
all not be a waiver of or preclude the exercise of any right or remedy.

ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ations and liability shall be joint and several. However, any Borrower who co-signs
oes not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
convey the cosigner's interest in the Property under the terms of this Security

only to mortgage, g
Instrument; (b} is n
that Lender and an; [ Gwer can agree to extend, modify, forbear or make any accommodations with
Anstrument or the Note without the co-signer's consent.

Subject to the provisihs ef

obligations under this Secur nsirument in writing and is approved by Lender, shall obtain all of Borrowers

agreements of this Security Instrdment s ’.g_l bind (except as provided in Section 20) and beneﬁt the successors
and assigns of Lender. :

afge Borrower fees for services performed in connection with
; cting Lender's interest in the Property and rights under this Security
Instrument, including, but not Lim | meys fees property inspection and valuation fees. In regard to any
other fees, the absence of express urity Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition ontthe ch ‘such fee, Lender may not charge fees that are expressly

cted In connection with the Loan exceed the permitted
y the amount necessary to reduce the charge to the

the interest or other loan charges collected o
limits, then: {a) any such loan charge shall:
permitted limit; and (b) any sums already csi
refunded to Borrower. Lender may choose to mikesthis refund by reducing the principal owed under the Note or

Note). Borrowet's acceptance of any such refund madé by direct g
any right of action Borrower might have arising out of such ovsfc
n with this Security Instrument must be
trument shall be deemed to have been
;s ered to Borrower's notice address if sent

“Borrowers unless Applicable Law

givento Botrower when mailed by first class mail or when
by other means, Notice to any one Borrower shall constit
expressly requires otherwise. The notice address shall be the P
substitute notice address by natice to Lender. Borrower shall pro
address. If Lender specifies a procedure for reporting Borrower's
report a change of address through that specified procedure. Ther
under this Security Instrument at any one time. Any notice to Lende
it by first class maii to Lender’s address stated herein unless Lender has @8]
Borrower. Any notice in connection with this Security Instrument shall n

nder of Borrower's change of
nge of gidress, then Borrower shall only

Lender until actually received by Lender. If any notice required by this i ument is also required
under Applicable Law, the Applicable Law requirement will satisfy the ¢ i irement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security 2 shall be governed

by federal law and the Taw of the _]urlSdiCthIl in which the Property is located

provisions of this Security Insttument or the Note which can be given effect without the con$
As used in this Security Instrument: (a) words of the masculine gender shal
corresponding neuter words or words of the femmme gender; (b} words in the singular shall
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation tc
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 |

Deed of Trust-WA
2006--WA (08/13) Page & of 11



DOC ID #: *%*#%x%*x212005014

718, 7 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
perty” means any legal or beneficial interest in the Property, including, but not limited to, those
1 interests transferred in a bond for deed contract for deed, installment sales contract or escrow

art of the Property or any Interest in the Property is sold or transferred {or 1f Borrower is not a
¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
immediate payment in full of all sums secured by this Security Instrument. However, this
ised by Lender if such exercise is prohibited by Applicable Law.
5 this option, Lender shall give Borrower notice of acceleration, The notice shall provide
0 days from the date the notice is given in accordance with Section 15 within which
secured by this Security Instrument. i Borrower fails to pay these sums prior ta the
_epder may invoke any remedies permitted by this Security Instrument without further

einstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the rlght sment of this Security Instrument discontinued at any tlme pnor to the earhest
of: (a) five days befer
w might specify for the termination of Borrower's right to reinstate; or (c)

entry of a judgment enforcing'this ecurity Instrument Those conditions are [hat Borrower: (a ) pays Lender all

Security Instrument, including
fees, and other fees mcurred f

this Security Instrument, shall con
sums and expenses in one or more of
certified check, bank check, treasur
institution whose deposits are insured

s, as selected by Lender: (a} cash; (b) money order; (c)
ashier's check, provided any such check is drawn upon an
gency, instrumentality or entity; or (d) Electronic Funds
trument and obligations secured hereby shall remain
fully effectlve as if no acceleration had occu
acceleration under Sectlon 18. !

the "Loan Servicer") that collects Periodic Payments due
arforms other mgrtgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law? There al
Servicer unrelated to a sale of the Note. If there is a change of
notice of the change which will state the name and add)
payments should be made and any other information RES
servicing. If the Note is sold and thereafter the Loan is serv
the Note, the mortgage loan servicing obligations to Borfig
transferred to a successor Loan Servicer and are not assumed
by the Note purchaser.

Neither Borrower not Lender may commence. join, or be
individual litigant or the member of a class) that arises from the
Instrument or that alleges that the other party has breached any prov:S;,, :
Security Instrument, until such Borrower or Lender has notified the difier 4
compliance with the requirements of Section 15) of such alleged breach a
reasonable period after the giving of such notice to take corrective action
period which must elapse before certain action can be taken. that time period’y
purposes of this paragraph. The notice of acceleration and apportunity to ¢ :
Section 22 and the notice of acceleration given to Borrower pursuant to Section 187%
notice and opportunity to take corrective action provistons of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subs
defined as toxic or hazardous substances, pollutants, or wastes by Environmen

ervicer, Borrower will be given written
Loan Servicer, the address to which
connection with a notice of transfer of
Servicer other than the purchaser of
with the Loan Servicer or be

such notice given in
e other party hereto a
Law provides a time
be reasonable for

Law" means federal laws and laws of the jurisdiction where the Property is located that rel
environmental protection; (¢) “Envircnmental Cleanup” includes any response action, t&
removal action, as defined in Environmental Taw; and (d) an "Environmental Condition" meas
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of agait

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalll nsf da, no

allow anyone else to do, anything affecting the Property (a) that is in violation of any Environment )
which creates an Environmental Condition, or (c} which, due to the presence, use, or release of a Hazarddys
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nee, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
0 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
y recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
to, hazardous substances in consumer products).

Il promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ar
y governmental or regulatory agency or private party involving the Property and any
ce or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ut not limited to, any spilling, leaking, discharge, release or threat of release of any
and (c) any condition caused by the presence, use or release of a Hazardous Substance

private party, that any removal or other remediation of any Hazardous Substance
ssary, Borrower shall promptly take all necessary remedial actions in accordance

2. (c) a date, not less than 30 days from the date the notice is given to
ured; and (d) that failure to cure the default on or before the
a) cceleration of the sums secured by this Security Instrument and
sale of the Property at publi¢ it a date not less than 120 days in the future. The notice shall
further inform Borrower of right to emstate after acceleration, the right to brmg a court action to

other matters required to be i s the notice by Applicable Law, If the default is not cured on or
before the date specified in the noficey’ er.zi‘its option, may require immediate payment in full of all

‘ “withiotit further demand and may invoke the power of sale
le Law. Lender shall be entitled to collect all expenses
i tion 22, including, but not limited to, reasonable

incurred in pursuing the remedies provid
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale
an event of default and of Lender's electich tw
take such action regarding notice of sale an

a1l give written notice to Trustee of the occurrence of
iise the Property to be sold. Trustee and Lender shall
all give such notices to Borrower and to other persons as
Applicable Law may require. After the time*réguired by Applicable Law and after publication of the
notice of sale, Trustee, without demand on B er, shall sgll the Property at public auction to the
highest bidder at the time and place and under tié terms desfgnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee m sale of the Property for a period or
periads permitted by Applicable Law by public annou; time and place fixed in the notice of
sale. Lender or its designee may purchase the Proper

Trustee shall deliver to the purchaser Trustee's dé
or warranty, expressed or implied. The recitals in the T
truth of the statements made therein. Trustee shall apply
(a) to all expenses of the sale, including, but not limited to, reas¢
all sums secured by this Security Instrument; and (c) any excess:
it or to the clerk of the superior court of the county in which th

23. Reconveyance, Upon payment of all sums secured by thi
Trustee to reconvey the Property and shall surrender this Security T
secured by this Security Instrument to Trustee. Trustee shall reconvey the
person or persons legally entitled to it. Such person or persons shall pay an
fee for preparmg the reconveyance

4l the Property without any covenant
be prlma facie evndence of the

the successor trustee shall succeed to all the title, power and duties conferred
Applicable Law.
25. Use of Property. The Property is not used principally for agricultural purgy.
26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorn
action or proceeding to construe or enforce any term of this Security Instrument, Th
whenever used in this Security Instrument, shall include without limitation attorneys' fees isf
any bankruptcy proceeding or on appeal.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Deed of Trust-WA
2006--WA (08/13) Page 10 of 11

MBI

Skagit County Auditor
5/15/2014 Page 10 of

Form 3048 1/01 |

$88.00
16 1:256PM



DOC ID #: ***%*%x%%272005014

L AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
t.4&R FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
NGTON LAW.

BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
nt and #n'any Rider executed by Borrower and recorded with it.

Q\n;!?q LN /\&w—:ﬂg:: (Seal)

GREG L. WILLIAMS - Borrower

%04:‘&—)”” . UL)L%.»._\_) (Seal)

LISA M. WILLIAMS - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

NMLS#
940892

KAREN SKELLY
Home Loan Consultant

Bank of America, N.A.

State of Washingtop’” WM
County of 5’1 i / Ss. '
o

On this day personally appeared befgre me
)L A 17

to me known to be the individual, or individuals describec ;

instrument, and acknowledged that he (she o ) signed the s

act and deed, foy the uses and purpo erein mentioned.

this ,/ ,,Z day of i i

i L AP
weuted theo$dthin and foregoing
figjeY free and voluntary

and and official seal

(Seal or stamp)

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Deed of Trust-WA
2006--WA (08/13) Page 11 of 11
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' LEGAL DESCRIPTION EXHIBIT A

WN OF MONTBORNE, according to the plat thereof recorded in Volume 2
kagit County, Washington.

Lots 17 an
of Plats, page 80

Situated in Skagit Count

Legal Description Exhibit A
2C404-XX (07/10)(d/i) Page 1 of 1
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THIS FIXED/ADJUSTA RATE RIDER is made this NITNTH day of
MAY, 2014 an : ‘l‘pg ted into and shall be deemed to amend and supplement the
Mongage Deed of Trust or Secup "Security Instrument") of the same date given by the

undersigned ("Borrower") to s Fixed/Adjustable Rate Note (the "Note")} to
BANK OF AMERICA, N.A.

ADDITIONAL COVENANTS. In addition to the
Instrument, Borrower and Lender further covenant and agree di-fald

nd agreements made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of
for change in the initial fixed rate to an adjustable interest rate, as folk

. The Note also provides

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA?

(A) Change Dates
The initial fixed interest ratc 1 will pay will change to an °
first day of JUNE, 2021 , and the

fixed interest rate
| change, is

pay may change on that day every 12th month thereafter. The date on whicli Ti‘iy i
changes to an adjustable interest rate, and each date on which my adjustable int
called a "Change Date."

ARM Fixed Period LIBOR Rider
21652-XX (07/10){(d/i) Page 1 of 4
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is the aVerage
market, as py : kg The Wall Street Journal, The most recent Index figure available as of the date
tc is called the "Current Index".

ar available, the Note Holder will choose a new index that is based upon

If the Index i
comparable informati

TWO & ONE-QUARTER
The Note Holder will then v

percentage points ( 2.250 %) to the Current Index.
result of this addition to the ncarest one-gighth of one percentage point
ction 4(D) below, this rounded amount will be my nhew interest rate

until the next Change Dates”
The Note Holder will thy

he amount of the monthly payment that would be sufficient to
ed to owe at the Change Date in full on the Maturity Date at my
new interest rate in substanhalhr qual payménte. The result of this calculation will be the new amount of my

The interest rate I am req the first Change Date will not be greater than
8.500 % or less than Thereafter, my adjustable interest rate will never
be increased or decreased on any sing Cﬁaﬁg Diate by more than two percentage points from the rate of
interest I have been paying for the precedi iths. My interest rate will never be greater than
8.500 %.
(E) Effective Date of Changes
My new interest rate will become effecti
monthly payment beginning on the first monthl
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of a
adjustable interest rate and of any changes in my adjust
change. The notice will include the amount of my monthly
given to me and also the title and telephone number of a f
regarding the notice.

fi each Change Date. 1 will pay the amount of my new
dument date after the Change Date until the amount of my

2s in my inttial fixed interest ratc to an
fitcrest jate before the effective date of any
¥ information required by law to be
answer any question I may have

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN DRROWER
1. Until Borrowet's initial fixed interest rate changes to an ad i t rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Tnstrume i

Transfer of the Property or a Beneficial Interest in Borr J is Section 18,
"Interest in the Property” means any legal or beneficial interest in the P uding, but not
limited to, those beneficial interests transferred in a bond for deed, c nt;ract forflged, installment
sales contract or escrow agreement, the intent of which is the transfet, & '
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is scld of
Borrower is not a natural person and a beneficial interest in Borrower is sold or.
Lender's prior written consent, Lender may require immediate payment in full
by this Security Instrument, However, this option shall not be exercised by Le
is prohibited by Applicable Law,

ARM Fixed Period LIBOR Rider
2UB52-XX (07/10) Page 2 of 4
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hich Borrower must pay all sums secured by this Security Instrument. If
these sums prior to the expiration of this period, Lender may invoke any

initial fixed interest rate changes to an adjustable interest rate under the
terms stated in S above, Uniform Covenant 18 of the Security Instrument described in

Section Bl abg

Transfer of the
“Intcrcst in the Propﬁ ¥

Borrower is not a natural pcr%ﬁ a
Lender’s prior written consent, [ ire immediate payment in full of all sums secured
by this Security Instrument, Hewéver, thi n shall not be exerc1sed by Lender if such exercise

new loan were being made to the trans
security will not be impaired by the ]oar?

Lender reasonably determines that Lender's
d that the risk of a breach of any covenant or

continue to be obligated under the Note and this
Borrower in writing,

ARM Fixed Period LIBOR Rider
2U6582-XX (0710) Page 3 of 4
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r exercises the option to require immediate payment in full, Lender shall give

cceleration. The notice shall provide a period of not less than 30 days from the
ven in accordance with Section 15 within which Borrower must pay all sums
ty Instrument. If Borrower fails to pay these sums prior to the expiration of
invoke any remedies permitted by this Security Instrument without further

W (Seal)

- Borrower

(Seal)
- Borrower

L / oa
LISA M. WILET

(Seal)
- Borrower

(Seal)
- Borrower

ARM Fixed Period LIBOR Rider
2UB52-XX (07/10) Page 4 of 4

150050
Skagit County Audltor $88.00
5/15/2014 Page 18 of 16 1:25PM



