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DEED OF TRUST

DEFINITIONS

comgiit: are defined below and other words are defined in
siding the usage of words used in this document are also

Words used in multiple sections of i
Sections 3, 11, 13, 18, 20 and 21. Certa
provided in Section 16.

{A) "Security Instrument" means this d
together with all Riders to this document.
(B) "Borrower"” is

KEVIN G LISSER, AN UNMARRIED PERSON
Borrower is the trustor under this Security Instrumen
{C) "Lender” is Washington Federal, N.A. Lent
under the laws of The United States of America. Lende
425 Pike Street. Seattle, Washington 98101
Lender is the beneficiary under this Security Instrument,
{D) "Trustee” is Washington Services, Inc., A Washingtor
{E) "Note" means the promissory note signed by Borrower a
The Note states that Borrower owes Lender
ONE HUNDRED FORTY THOUSAND AND NO/1008
Dollars (U.S. $140.000.00  } plus interest. Borrower has
Periodic Payments and to pay the debt in full not later than _ June 1
(F} "Property" means the property that is described below under the lieadi
Property".
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaying:it charges and late charges
due under the Note, and all sums due under this Security Instrument, plus int
(H) "Riders” means all Riders to this Security Instrument that are executed
Riders are to be executed by Borrower [check box as applicable]:

nt, which is dated __May 9th, 2014

nal Association organized and existing
ddegss is:

rporajicn
ated” May 9th, 2014

b pay this debt in regular

7 sfer of Rights in the

0l Adjustable Rate Rider [J Condominium Rider 0 second
[] Balloon Rider {X] Planned Unit Development Rider  [] Other(s) [spe
(] 1-4 Family Rider [X] Addendum to Uniform Deed of Trust

non-appealable judicial opinions.
(/) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessme
charges that are imposed on Borrower or the Property by a condominium association,
association or similar organization. -
(K) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction origin
by check, draft, or similar paper instrument, which is initiated through an electronic termy
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lcgﬁh{mic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
itution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
ers: automated teller machine transactions, transfers initiated by telephone, wire transfers, and
ited clearinghouse transfers.

eiow, Item" means those items that are described in Section 3.

zneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

(O) "Peri
Note, plus (i) any tnder Section 3 of this Security Instrument,
(P) "RESPA" 1
implementing régy eghlation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or succ: 30 lation or regulation that governs the same subject matter. As used in this
Security Instrument, RESFA s t0 all requirements and restrictions that are imposed in regard to a
"federally related mortgig ] if the Loan does not qualify as a "federally related mortgage loan”

under RESPA,

(Q) "Successor in Interest ¢f Borr means any party that has taken title to the Property, whether or
not that party has assumed Barrower' igations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN

This Security Instrument secures
modifications of the Note; and (il

repayment of the Loan, and all renewals, extensions and
pance of Borrower's covenants and agreements under this
Security Insirument and the Note. For ose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following de ed pi drty located in

SKAGIT County, AVashington.

TRACT 32, "PLAT OF PARK MEADOWS", ACCORDING
RECORDED IN VOLUME 16 OF PLATS, PAGES 82 TH
SKAGIT COUNTY, WASHINGTON.

EHE PLAT THEREOF,
| 24, RECORDS OF

SITUATE IN SKAGIT COUNTY, WASHINGTON.

which currently has the address of 3519 SENECA DRIVE

MOUNT VERNON , Washington __ 98273

("Pr
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier ere

additions shall also be covered by this Security Instrument. All of the foregoi
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate
has the right to grant and convey the Property and that the Property is unencum
encumbrances of record. Borrower warrants and will defend generally the title to the Prége
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nationa} use and n-r,u
covenants with limited variations by jurisdiction to constitute a uniform security instrument co

property.
Borrower's [nitials g (—— _
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
# 4. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
fer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
; harges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

nt is returned to Lender unpaid, Lender may require that any or all subsequent payments
nd this Security Instrument be made in one or more of the following forms, as selected

at such other locan(m !
15. Lender may peturn

be designated by Lender in accordance with the notice provisions in Section
ment or partial payment if the payment or partial payments are insufficient

any rights hereunder or prejudice to its rights to refuse such payment or
but Lender is not obligated to apply such payments at the time such

Lender need not pay 1" c
makes payment to bring th nt. If Borrower does not do so w1th1n a reasonable penod of time,
Lender shall either apply syc! s of reurn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding
claim which Borrower might
payments due under the Note ap
secured by this Security Instrumne

2. Application of Paymeit;
payments accepted and applied by Len

applied first to late charges, second to any &

reduce the principal balance of the Note.

is applied to the full payment of one or
: s due. Voluntary prepayments shall

more Penodlc Payments, such excess may be apphed e,
be applied first to any prepayment charges and then as deserib

Any application of payments, insurance proceeds,
under the Note shall not extend or postpone the due date, or ¢

3. Funds for Escrow Items. Borrower shall pay to Len
under the Note, until the Note is paid in full, a sum (the "Funds") to g
for: (a) taxes and assessments and other items which can attain prior
lien or encumbrance on the Property; (b) leasehold payments or gro
premiums for any and all insurance required by Lender under Sectioi
premiums, if any, or any sums payable by Borrower to Lender in lien
Insurance premivms in accordance with the provisions of Section 10. Th
Items ™ At origination or at any time during the term of the Loan, Lender

ecurity Instrament as a
roperty, if any; {c)
Mortgage Insurance
of Mortgage
lled "Escrow

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mi
obligation to pay to Lcndt_r Funds for any or all Escrow Items at any time. Any such wa

for any Escrow Items tor which paymcnt of Funds has been waived by Lender and, if Lendgr
furnish to Lender receipts evidencing such payment within such time period as Lender,
Borrower's obligation to make such payments and to provide receipts shail for all purposes be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and a
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a w
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under S
and pay such amount and Borrower shall then be obligated under Section

Borrower's [nitials Jé =
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. and in such amounts, that are then required under this Section 3.
A,ender may, at any time, Lollect and hold Funds in an amount (a) sufficient to pemut Lender

ds shall be held in an institution whose deposits are insured by a federal agency,
tity (including Lender, if Lender is an institution whose deposits are so insured) or in

fan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the nme
5 Lender shall not charge Borrower for holding and applying the Funds, annually
unt, or verifying the Escrow Items, unless Lender pays Borrower interest on the

ns
any Federal
specified uny

Funds and Applicabie 1
or Applicable Law requg terest to be paid on the Funds, Lender shall not be required to pay Borrower
i : Funds. Borrower and Lender can agree in writing, however, that interest
. Eemder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESP
If there is a su
Borrower for the exce {
defined under RESPA, L end tify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neces the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f the : f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP “Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance wii , but in no more than 12 monthly payments.

Upon payment in full ¢t al -

iy all taxes, assessments, charges, fines, and impositions
attributable to the Property which can iority.over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and i
the extent that these items are Escrow Lien

Borrower shall promptly discharge,di
Borrower: (a) agrees in writing to the paym
to Lender, but only so long as Borrower is p ing such
by, or defends against enforcement of the lien &, legal progeedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceed ending, but only until such proceedings
are concluded, or (c) secures from the holder of the | agreentent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender dete part of the Property is subject to a lien
which can attain priority over this Security Instrument, ] € Bonower a nouce identifying the
lien. Within 10 days of the date on which that notice is gi’waﬂ,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢ 4l estate tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improveiiien wting or hereafter erected
on the Property insured against loss by fire, hazards included within the' tgtm "e ded coverage”, and any
other hazards including, but not limited to, earthquakes and floods, der requires insurance.
This insurance shall be maintained in the amounts (including deduc i
Lender requires. What Lender requires pursuant to the preceding senteniegs ¢
the Loan. The insurance carrier providing the insurance shall be chosen by B
right to disapprove Borrower's choice, which right shall not be exercised unre

imposed by the Federal Emergency Management Agency in connection with the re
determination resulting from an objection by Borrower.

coverage, at Lender's optmn and Borrower's expense. Lender is under no obllgatlon ;
particular type or amount of coverage Therefore, such coverage shall cover Lender, but migl

or liability and might providc greater or lesser coverage than was previously in etfect
acknowledges that the cost of the insurance coverage so obtained might significantly exceed
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section,
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice frol
Lender to Borrower requesting payment. .

Borrower's Initials g L
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~All insurance policies required by Lender and renewals of such policies shall be subject to
de#'§:right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender
fiopagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
icatessIf Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
struction of, the Property, such policy shall include a standard mortgage clause and shall
mortgagee and/or as an additional loss payee.

nt of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

lessened. During such repair and restoration period, Lender shall have the right
ds until Lender has had an opportunity to inspect such Property to ensure the
. Lender's satisfaction, provided that such inspection shall be undertaken
oceeds for the repairs and restoration in a single payment or in a series of
completed. Unless an agreement is made in writing or Applicable Law

such

: proceeds. Fees for  public adjusters, or
other third parties, retdife er shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrow i

would be lessened, the ins

period will begin when the notice is gives
22 or otherwise, Borrower hereby assign:

e the Property as Borrower's principal
ment and shall continue to occupy the
r the date of occupancy, unless Lender
nably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro

7. Preservation, Maintenance and Protection of th

Property. Whether or not Borrower is residing in the Propes
order to prevent the Property from deteriorating or decreasin

shall maintain the Property in
g1 its condition. Unless it is
.. feasible, Bormrower shall
amage. [f insurance or
e Property, Borrower
aded proceeds for such
inent or in a series of

promptly repair the Property if damaged to avoid further deteri
condemnation proceeds are paid in connection with damage to, or 1
shall be responsible for repairing or restoring the Property only if Leg
purposes Lender may disburse proceedb for the repaLrs and restoration |

repair or restore the Property, Borrower is not relieved of Borrower's obligati
repair or restoration.

8. Borrower's Loan Application. Borrower shall be in default if, during t
process, Borrower or any persons or entities acting at the direction of Borrower or switl
knowledge or consent gave materially false, misleading, or inaccurate information or statepde
{or falled to prov1dc Lender w1th materlal 1nformat10n) in connecnon with the LG

Property as Borrower's pr1nc1pal residence.

9. Protection of Lender's Interest in the Property and Rights Under thi
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this )
Instrument, (b) there is a legal proceeding that might significantly atfect Lender's interest in the P
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

Borrower's Initals é !-:‘

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

AT
' 2074057 SUOMHN

Skagit County Auditor $88.00
5/15/2014 Page 5of 1611:30AM



edqby @ lien which has pnonty over this Security Insmlment (b) appearing in court; and (¢) paying

E-atteyneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
ured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
Toperty to make repairs, change locks, replace or board up doors and windows, drain water
ite building or other code v1olat10ns or dangerous conditions, and have utilities turned on

12nt is on a leasehold, Borrower shall comply with all the provisions of the
title to the Property, the leasehold and the fee title shall not merge unless

Loan, Borrower shall pay
reason, the Mortgage Ins

i thdge Insurance, Borrower shall pay the premiums required to
he Mortgage Insurance previously in effect, at a cost
f the Mortgage Insurance previously in effect from an

payments toward the premitiin
obtain coverage substantially e
substantially equivalent to the co:
altemdte mortgage msurer selected )

gu of Mongage insurance. Such loss reserve shall be
non—refundable, notwnthbtandmg the fact thdt the Loan is ultimately paid in full, and Lender shall not be

reserve payments if Mortgage Insurance covet
provided by an insurer selected by Lender a
separately designated payments toward the premiums for

payments toward the premiums for Mortgage Insurg
maintain Mortgage Insurance in effect, or to pro
requirement for Mortgage Insurance ends in accordance Y
Lender providing for such termination or until termination is
Section 10 affects Borrower's obligation to pay interest at the £

may incur if Borrower does not repay the Loan as agreed.
Insurance.
Mortgage insurers evaluate their total risk on all such insur.

exchange for sharing or modifying the mortgage insurer's risk,
If such agreement provides that an affiliate of Lender takes a share of the insurer's
share of the premivms paid to the insurer, the arrangement is often termed "captive rein

(a) Any such agreements will not affect the amounts that Borrower has agrie
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increa

{b) Any such agreements will not affect the rights Borrower has - if any - with res
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. T
may include the right to receive certain disclosures, to request and obtain cancellation
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recéive
refund of any Mortgage Insurance premiums that were unearned a the time of such cancellation 4

termination.
Borrower's Initials g L
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11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ied 1o and shall be paid to Lender.
the Property 1s damaged, such Miscellaneous Proceeds shall be app]ied to restoration or repair of

ad an opportunity to m&.pect such Property to ensure the work has been complcted to
n, provided that such inspection shall be undertaken promptly. Lender may pay for the
ation in a single disbursement or in a series of progress payments as the work is
ragreement is made in writing or Applicable Law requires interest to be paid on such

th the excess, if any, paid 1o Borrower. Such Miscellancous Procesds shall be
ar in Section 2,

aking, destruction, or loss in value of the Property, the Miscellancous
s secured by this Security Instrument, whether or not then due, with the

or greater than the amours
taking, destruction, or loss

#ar loss in value. Any balance shall be paid to Borrower.
In the event of a partial t setpon, or loss in value of the Property in which the fair
market value of the Property immediatg
the amount of the sums secured immediately
Borrower and Lender otherwise agree in w;

secured by this Security Instrument whetheb.of ng

partial taking, destruction, or loss in value, unless
scellaneous Proceeds shall be applied to the sums

If the Property is abandoned by Bofrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencé} effers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 daysfter the daté the notice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to resdirgtion &r repair of the Property or to the sums
secured by this Security Instrument, whether or not thepdpé. : "Oppgsing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party agéi ¥ Borrower has a right of action in regard
to Miscellaneous Proceeds. “

Borrower shall be in detault if any action or proce
Lcnder's judgment, could result in f()rfc‘:iture of the Propcrty

acceleration has occurred, reinstate as provided in Section 19,
dismissed with a ruling that, in Lender's judgment, precludes fok
impairment of Lender's interest in the Property or rights under this™S
any award or claim for damages that are attributable to the impairment
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration prs
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive
payment or modification of amortization of the sums secured by this Security In
to Borrower or any Successor in Interest of Borrower shall not operate to release”

e action or proceeding to be
" the-Broperty or other material

any Successor in Interest of Borrower or to refuse to extend time for payment or gt
amortization of the sums secured by this Security Instrument by reason of any demand
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exércising
remedy including, without limitation, Lender's acceptance of payments from third p
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun
covenants and agrees that Borrower's obligations and liability shall be joint and several. H
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer
co-signing this Security Instrument only 10 mortgage, grant and convey the co-signer's intere
Property under the terms of this Security [nstrument; (b} is not personally obligated to pay the sums se
by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note/

without the co-signer's consent. L
Borrower's Initials g
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" Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
er's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
orswer's rights and benefits under this Securty Instrument. Borrower shall not be released from
s obligations and liability under this Security Insirument unless Lender agrees to such release in
tayenants and agreements of this Seeunty Instrument shall bind {except as provided in Section

for the purpose of protecting Lender's interest in the Property and rights under this
cluding, but not limited to, attorneys' fees, property inspection and valuation fees. In
he absence of express authority in this Security Instrument to charge a specific fee
nstrued as a prohibition on the charging of such fee. Lender may not charge fees
by this Security Instrument or by Applicable Law.
ett to a law which sets maximum loan charges, and that law is finally interpreted
charges collected or to be collected in connection with the Loan exceed the
permitted limits, the uch loan charge shall be reduced by the amount necessary to reduce the
charge to the perni Ab) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrpwer! Lender may choose to make this refund by reducing the principal owed
) ct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prgpaymes \ t any prepayment charge (whether or not a prepayment charge is
provided for under the Wote ‘ r's acceptance of any such retund made by direct payment to
Borrower will constitute a; y right of action Borrower might have arising out of such
overcharge.
15. Notices, All notidgs it
must be in writing. Any notice o
have been given to Borrower whe

s0 that the interest or ¢ ‘

n by Beffrower or Lender in connection with this Security Instrument
- in connection with this Security Instrument shall be deemed to
irst class mail or when actually delivered to Borrower's

unless Applicable Law expressly reduis
unless Borrower has designated a substi
notify Lender of Borrower's change of address. der specifies a procedure for reporting Borrower's
hange of address through that specified procedure.
#s under this Security Instrument at any one time. Any
it or by mailing it by first class mail to Lender's
other address by notice to Borrower. Any

There may be only one designated notice aghd
notice to Lender shall be given by deliv
to Lender's address stated herein unless Lender
notice in conmection with this Security Instrumen
actually received by Lender. If any notice required by
Applicable Law, the Applicable Law requirement wi
Security Instrument.

16. Governing Law; Severability; Rules of
governed by federal law and the faw of the jurisdiction ife-
obligations contained i this Securnty Instrument are subjec
Applicable Law. Applicable Law might explicitly or implicitty
might be silent, but such silence shall not be construed as a pr
the event that any provision or clause of this Security Instrumen
such conflict shall not affect other provisions of this Security Ins
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascul
comresponding neuter words or words of the feminine gender; (b) wo
include the plural and vice versa; and (c) the word "may" gives sole discration
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the
Instrument.

ity Instrument is also required under
corresponding reguirement under this

ithout Jany obligation to

Lender's prior written conseat, Lender may require immediate payment in full of all sums $g¢
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The n
provide a period of not less than 30 days trom the date the notice is given in accordance with Se
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails ¢
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower,
Borrower's Initials K L
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19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
er shall have the right to have enforcement of this Security Instrument discontinued at any time
to-'the* -garliest of: (a) five days before sale of the Property pursuvant to any power of sale contained in
> nstrument; (b) such other period as Applicable Law might specify for the termination of
- to reinstate; or (c¢) entry of a judgmem enforcing this Security Instrument. Those
hat Borrower: {a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b} cures any default of any other covenants or
all expenses incurred in enforcing this Security Instrument, including, but not limited
' fees, property inspection and valuation fees, and other fees imcurred for

an institution whose de
Funds Transfer. Upon,
shall remain fully effeetiv
apply in the case of accele

Borrower, this Security Instrument and obligations secured hereby
sceleration had occurred. However, this mght to reinstate shall not

Borrower, A sale might res
collects Periodic Payments due

change in the entity (known as the "Loan Servicer') that
and this Security Instrument and performs other mortgage

be one or more changes of the Loan'Se:
Servncer Borrower will be given wnttc

serviced by a Loan Servicer other than the pu er of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servi

Neither Borrower nor Lender may commence, joi joined to any judicial action (as either an
other party's actions pursuant to this

notice given in compliance with the requirements of Seétio:
other party hereto a reasonable period after the giving of such
Law provides a time period which must elapse before certain;
deemed 10 be reasonable for purposes of this paragraph. The r
given to Borrower pursuant to Section 22 and the notice of
Section 18 shall be deemed to satisfy the notice and opportunity t
Section 20.

21. Hazardous Substances. As used in this Section 21: (

tollowmg substances gasoline, kerosene, other ﬂammable or t0x1c petrolenm.progtict :"toxu: pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde; iogctive materials;
(b}'Environmental Law" means federal laws and laws of the jurisdiction whe is located that
relate  to  health, safety or environmental protection; {c¢) "Enviro " includes
any response action, remedial action, or removal action, as defined in Envit : and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or gtfier trigger an

Borrower shall not cause or permit the presence, use, disposal, storage, Hr
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the

uses and to maintenance of the Property (including, but not limited to, hazardous substances in
products).

Borrower's Initials E L
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Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
her action by any governmental or regulatory agency or private party involving the Property
ardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
ental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
azardous Substance, and (¢) any condition caused by the presence, use or release of a

ce affentmg the Property is necessary, Borrower shall promptly take all necessary
érordance with Environmental Law. Nothing herein shall create any obligation on
snental Cleanup.

COVENANTS. Borrower and Lender further covenant and agree as follows:

¥ Bemedies. Lender shall give notice to Borrower prior to acceleration
of any covenant or agreement in this Security Instrument (but not prior
% unless Applicable Law provides otherwise). The notice shall specify:
uired to cure the default; (¢) a date, not less than 30 days from the
er, by which the default must be cured; and (d) that failure to cure
ified in the notice may result in acceleration of the sums secured
the Property at public auction at a date not less than 120 days
Horm Borrower of the right to reinstate after acceleration, the
non-existence of a default or any other defense of Borrower
ters required to be included in the notice by Applicable
) "the date specified in the notice, Lender at its option, may
3 a&i sums secured by this Security Instrument without further
demand and may invoke the powsT of sale gudior any other remedies permitted by Applicable Law.
Lender shall be entitled to collect”all-¢%pepses incurred in purswing the remedies provided in this
Section 22, including, but not limited:ts: le attorneys' fees and costs of title evidence.

following Borrower’
to acceleration ung
(a) the default; (bj,¢he ak
date the notice is given to
the default on or before th

require immediate payment in fu

If Lender invokes the power o
occurrence of an event of default and of°
and Lender shall take such action regardi
and to other persons as Applicable Law ma
after publication of the notice of sale, Truste
at public auction to the highest bidder at the tix
notice of sale in one or more parcels and in any order Tr' l:e
of the Property for a period or periods permitied by,
time and place fixed in the notice of sale. Lender
sale.

er shall give written notice to Trustee of the
ection to cause the Property to be sold. Trustee
sotice of sale and shall give such notices to Borrower
énuire. After the time required by Applicable Law and

aw by public announcement at the
may purchase the Property at any

Trustee shall deliver to the purchaser Trustee'
covenant or warranty, expressed or implied. The recitals in
evidence of the truth of the statements made therein, Trust the proceeds of the sale in
the following eorder: (a) to ail expenses of the sale, inc ot limited to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Seciifity fnstrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of ‘
which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this
request Trustee to reconvey the Property and shall surrender this S
evidencing debt secured by this Security Instrument to Trustee. Trustee sha
warranty to the person or persons legally entitled to it. Such person or person
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Len
appomt a SUccessor trustee to any Trustee appomted hercunder who has ceased t

g the Property without any
deed shall be prima facie

te Property without
recordation

herein and by Apphcable Law.
25. Use of Property. The Property is not used principally for agricultural purp .
26 Attorneys Fees. Lender shall be entitled to recover its reasonable attorneys’, {i

fees”, whenever used in this Securlty Instrument, shall include without limitation attorneys fe‘*
Lt,ndcr in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT ;
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW

Borrower's Initials K(—

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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050 200 450699-4

IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Kevin G Lisser

STATE OF Washington

COUNTY OF Skagit
I certify that I know or have satistag
erson(s)]

2rson(s) acknowledged that @bhc/thcy) signed

i
this instrument and acknowledged it to be
mentioned in the instrument

fanature)

ar the State of Washington
ool lew  wh
wliali

Dated:

,
%

) S
%\h

y,, " ,,
Oy,
%
3
»
SIW
\ IO \r_

w
- Z
'? % % IL\C’ F
?"w$ﬂ§§
STATE cfl, Ok e (¥ £

4 WAsﬁ\r\ & s
I certify that [ know or have satisfactory evidence that

"y M
COUNTY OF
[Name(s) of person(s)]

is/are the person(s) who appeared before me, and said person(s) acknowletge
this instrument, on oath stated that {he/she/they) was/were authorized to ex

{Type of Authority, e.g., Officer, Trustee)

acknowledged it as the
{Name of the Party on Behalf of Whom the Instrument wa

of
(Signature)

ta be the free and voluntary act of such party for the uses and purposes mentioned in the in

Notary Public in and for the State of

Dated:
(Seal or Stamp)
residing at

My commission expires

LOS7A (WA)

Washington Federal NMLSR # 410394
Loan Officer: ALLEN COLLINS NMLSR #: 624020

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
TN HRAAE
50 gfﬂ 5
$88.00

16 11:30AM
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050 200 450699-4

ADDENDUM TO UNIFORM DEED OF TRUST

Borrower, and only .61

alternative is a o

1mmed1ate1y pre

EI Occupancy of Pr pert awer Required. Uniform Covenant 6 of the Security Instrument

D Occupancy of Property By Borrower Waived. Uniform Covenaﬁtwti

2. ADDITHONAL SPECIAL COVENANTS.
A.

is amended by substit wing language:

"Borrower shall occu
sixty (60) days after the &k
Property as Borrower's pringi
lender otherwise agrees in
evidenced by the Security Ins
Loan Agreement between Lender
use the Property as Borrower's prin
of Occupancy, or similar official @
Lender in its discretion agrees in
acknowledges that Uniform Covenant
Lender extending Borrower an !
*Non-Occupancy Note Rate'. If Borrwiver sh
stated above, Lender may elect, at its option and ¢
Instrument to the contrary, any of the following®
the Note and, upon fifteen (13) days notice, ca
Borrower fails to make payment in full, Lender
the Security Instrument, including suit on the Note Gz
Property; or (b) Lender may adjust the interest rate
occasioned by such adjustment) to Lender’'s ~Non-Occ

«f use the Property as Borrower's principal residence within
of this Security Instrument and shall continue to occupy the
nes, for at least one year after the date of occupancy, unless
its sole discretion; provided, however, that if the loan
custom' construction loan as defined by a Construction
;. then Borrower shall begin to occupy, establish and
fe within sixty (60) days after receipt of Certificale
rom the applicable governmental authority, unless
nE 1o waive any governmental requirement. Borrower

anding any other terms of the Security
) Lender may accelerate the terms of
diately due and payable in full, and if
xercise any remedy permitted by

{and any monthly payment
Rate' which exisied as of the
teration for not calling the loan
immediately due and payable, including but not limited . ( Rozrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider {Assignment of ) ving Borrower pay any
amount of principal on the loan necessary (if at all}) to make sthe loan’ conform to whatever
loan-to-value ratio conditions Lender would have required ot a ccupied Loan’ on the
Property as of the date of the Note and Security Instrument. "

ity Instrument
is deleted.

Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanged
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wri
the furare advance or loan specifically states that it is secured by this Security Instrunient ¢
advance, including costs and expenses incurred by Lender, is made pursuant to
Instrument or any other documents executed by Borrower evidencing, securing, or rel
Note and/or the Collateral, whether executed prior to, contemporaneously with, or sub
this Security Instrument (this Security Instrument, the Note and such other documents, ingiugs
any construction loan, land loan or other loan agreement, are hereinafter collectively referreds
the “Loan Documents"), together with interest thereon at the rate set forth in the Note unles
otherwise specified in the Loan Documents or agreed to in writing.

Borrower's Initials

{Page I of 3)

L o
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ender's Right of Acceleration and Judicial Foreclosure,

Uniform Covenant 19 and Non-Uniform Covenant 22 of the Security Instrument are amended by
“addition of the following language, which shall modify the terms of Uniform Covenant 19 and
Uniform Covenant 22 to the extent set forth immediately below:

acknowledges that the terms and conditions of Uniform Covenant 19 and Non-Uniform
2 are intended to avail Borrower of certain notice and reinstatement rights if Lender
udicial foreclosure under its power of sale in the event of default, and that Borrower has
right of redemption protecting Borrower in the event of judicial foreclosure. Therefore,

, it Lender, at its own option, elects to accelerate the Security Instrument by
judicial foreclosure for any default or breach by Borrower, the Borrower shall
f reinsfatement or emtitlement to certain notices as provided for in Uniform
iform Covenant 22."

nt of Loan in Full. Non-Uniform Covenant 23 of the Security

"23. Release or B
Lender shall request TFry
Instrument and all noieg eviderici
shall release or reconveythe Pr
it. Such person or persdne-si
or reconveyance.”

Upon payment of all sums secured by this Security Instrument,
ase or reconvey the Property and shall surrender this Security
debt secured by this Security Instrument to Trustee. Trustee
without warranty to the person or persons legally entitled to
¥ any recordation costs and reasonable trustee’s fee for release

Mandatory Flood Insurance in Special Flood Hazard Areas. Uniform Covenants
3 and 5 are moditied so as to add thg Tollawin guage which affects both covenants:

"If the Property is now or shall e
Management Agency (FEMA), or i
(SFHA), then to the extent flood insu

or agency, 1o be within a Special Flood Hazard Area
is available for the Property, Lender will require, upon
that adequate flood insurance be maintained for the
slender shall be entitled to collect, as part
aythorized by federal law and regulation,
if Borrower does not voluntarily pay
entitled to obtain "forced place” flood
0 doing, either capitalize the cost of

of the Funds defined under Covenant 3, and to th
"Escrow ltems" (reserves) for flood insurance pr

insurance coverage for the Property improvem
such coverage o the principal balance of the loa

Construction Loan Agreement & Assignment of Accountwaig
Security Insirument and Addendum shall be incorporated by
Security Instrument, and any default or breach by Borrower of t
Assignment of Account shall constitute a default or breach o
entitling Lender to any and all remedies allowed by the Security ing
such default or breach.

E-Z Pay Optmn If Borrower elects the E-Z Pay option at the inceptiog

event Borrower elects, at any time, to terminate the E-Z, Pay option, then Lenders
demand the four hundred dollar (3400} payment processing charge from Borrow
this charge shall then be due and payable in full. Lender shall inform Borrower of th
writing and Lender may, at Lender’s option, either require Borrower to pay the paym
charge within 10 days of receipt of written notice or add the amount of the charge to th
principal balance of the loan. If the charge is added to the loan, then it shall become additipnial de
of Borrower secured by this Security Instrument and shall bear interest at the Note rate and*
payable in accordance with the terms of the Note.

Borrawer's Initials E
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

rower provides Lender with evidence of the insurance coverage as required by the deed of
an agreement, Lender may purchase insurance at Borrower's expense to protect Lender's

he coverage Lender purchases may not pay any claim Borrower makes or any claim made
lorpdwer. Borrower may later cancel this coverage by providing evidence that it has obtained

ill apply to this added amount. The effective date of coverage may be the
l#pses or the date Borrower fails to provide proof of coverage.

hases may be considerably more expensive than insurance Borrower can
-l satisfy any need for property damage coverage or any mandatory

late charge for overdue paymen o NSF/returned item fees related to any payments under the Note,
or add the amount of any-sueh rges or fees to the remaining principal balance of the loan. If these

with the terms of the Note.

Assignment of the Loan. If Lende
the Note secured by the Security Ins
option of Lender and without advan
instrument, without signawre of Bor
cancellation.

% interest in or a right to receive loan payments under
$ Addendum, or any part of it, may be cancelled at the
ice to Borrower, and Lender may make and record any
ar, which may be necessary to give record notice of such

=

Kevin G Lisser

NINTAAIEM

150035
Skagit County Auditor $88.¢
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050 200 450699-4

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made on _May 9th, 2014

SENECA DRIVE, MOUNT VERNON, WA 98273
[Property address]

The Property inclydi
such parcels and certain ¢
AUDITOR'S FILE
9510130076

t limited to, a parcel of land improved with a dwelling, together with other
reas and facilities, as described in CC and R's under

OF PARK MEADOWS

nned Unit Development]

uses, benefits and proceeds of Borrower’
PUD COVENANTS.

A. PUD Obligations. Borro

shall perform all of Borrower's obligations under the
PUD's Constituent Documents, The ™£ )

sonstituent ~Dkcuments" are the: (i) Declaration:

- valent document which creates the
or regulations of the Owners
dues and assessments imposed

Owners Association; and (iii} any by-laws .ot
Association. Borrower shall promptly pay, i}‘v-hén d
pursuant to the Constituent Documents,

B. Property Insurance, So long as the
generally accepted insurance carrier, a "master” or "bl

nérs Ajgseciation maintains, with a
icy {nsuring the Property which
> in.the amounts (including
clitded within the term

deductible levels), for the periods, and against loss by fi
"extended coverage”, and any other hazards, including, but g
floods, for which Lender requires insurance, then: (i} Lender w
for the Periodic Payment 1o Lender of the yearly premium install

coverage on the Property is deemed satisfied to the extent that the requ
by the Owners Association policy. -

What Lender requires as a condition of this waiver can change d
loan.

Borrower shall give Lender prompt notice of any lapse in required prope
coverage provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of resid
repair foliowing a Joss o the Property, or to common areas and facilities of the EU!
proceeds payable to Borrower are hereby assigned and shall be paid to Lender., Len
apply the proceeds to the sums secured by the Security Instrument, whether or not the
with the excess, if any, paid to Borrower.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150
(Page 1 of 2) LO131(WA] 08/054473

I
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