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rament" means this document, which 1s dated MAY 8, 2014 , together
15 "dgcument.
REGORY BISHOP AND SUSAN BISHCOP , HUSBAND AND

(C) "Lender"is
Lenderisa CALIFOR
and existing undet the law B
Lender's addressis 3010 RIDGE COURT, SUITE 220, ROSEVILLE,
CALIFORNIA 95661

(D) "Trustee"is GUARDIAN NOZ

1301-B RIVERSIDE DRIVE

WASHINGTON 98273 .

(E) "MERS"is Mortgage Electronic Regisfration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lendex! assigns, MERS is the beneficiary under

this Security Instrument. MERS is organized he laws of Delaware, and has an address

1el. (888) 679-MERS.

dated MAY 8, 2014

RTY -THREE THOUSAND
20.00 ) plus interest.

» TITLE & ESCROW
1667), MOUNT VERNON,

(F) "Note" means the promissory note signed by Bar
The Note states that Borrower owes Lender TWO HUNDER]
AND 00/100 Dollars (U5
Borrower has promised to pay this debt in regular Periodic Pay
JUNE 1, 2044 .

(G) "Property” means the property that is described below
Property."

(H) '"Loan" means the debt evidenced by the Note, plus interest, an
due under the Note, and all surns due under this Security Instrument,
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iders" means all Riders to this Security Instrument that are executed by Borrower, The following

[] Planned Unit Development Rider
] Biweekly Payment Rider
[X] Second Home Rider

(] Other(s) [specify]

(J) "Applicable Law"
ordinances and admini
non-appealable judicial opi
(K) "Community Associ
charges that are imposed

controlling applicable federal, state-and local statutes, regulations,
orders (that have the effect of law) as well as all applicable final,

, and Assessments” means all dues, fees, assessments and other
“ the Property by a condominium association, homeowners

{L} T"Electronic Funds Transfer™ megans transfer of funds, other than a transaction originated by
check, draft, or similar paper instrif ¢h is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic lape ' nstruct, or authorize a financial institution to debit
or credit an account, Such term includes, ot limited to, point-of-sale transfers, automated teller
: , wire transfers, and automated clearinghouse transfers.
described in Section 3.

sation, settlement, award of damages, or proceeds paid
verages described in Section 5) for: (i)
other taking of all or any part of the
esentations of, or omissions as 1o, the

"Escrow Items" means those items thé
"Miscellaneons Proceeds" means any corap

(M)
™)

Property, (m) conveyance in heu of condemnation; ¢
value and/or condition of the Property.

(0) 'Mortgage Insurance" means insurance protecting
the Loan,

(P} '"Periodic Payment” means the regularly scheduled ameo!
Note, plus (i) any amounts under Section 3 of this Security Inst ¢!
(Q) "RESPA" means the Real Estate Settlement Procedures Act
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RANSFER OF RIGHTS IN THE PROPERTY

icidry of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
fiants and agreements under this Security Instrument and the Note. For this purpose,
sty grants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT

[Wame of Recording Jurisdiction]

A.P.N.: P77591

5027 WEST SHORE ROAD
Street]

which currently has the address of

ANACORTES
[City]

98221 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or herea

I he property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proper

ments and additions shall also
this Security Instrument as the
4o the interests granted by

a]l of those interests,
ity action required of
Lender including, but not hmlted to, releasing and canceling this Security’ Trug Qe

BORROWER COVENANTS that Borrower is lawfully seised of the est
the right to grant and convey the Property and that the Property is unencumber

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national &
covenants with limited variations by jurisdiction to constitute a uniform security instrus
property.

Docll'agit:
www.docmagic. com
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URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
_ pay when due the principal of, and interest on, the debt evidenced by the Nole and any
nt cf%arges and late charges due under the Note, Borrower shail also pay funds for Escrow Items
t to Secf n 3. Payments due under the Note and this Security Instrument shall be made in U.8S.
f any check or other mstrument received by Lender as payment under the Note or this

wn upon an institution whose deposits are insured by a federal agency,
it Electronic Funds Transfer.

Payments are deetr wwerved by Lender when received at the location designated in the Note or at
such other location as m; esignated by Lender in accordance with the notice provisions in Section 13.
Lender may return any pafment, os.pasti
bring the Loan current.
current, without waiver of &
payments in the future, but ]
accepted. If each Periodic Paym
on unapplied funds. Lender may ha.
current. If Borrower does not do so
or return them to Borrower. If not appli
balance under the Note immediately prio

ept any payment or partial payment insufficient to bring the Loan
greunder or prejudice to its rights to refuse such payment or partial
[ obstigated to apply such payments at the time such payments are
fits scheduled due date, then Lender need not pay interest

er Section 3. Such payments shall be
1 ue. Any remaining amounts shall be
applied first to late charges, second to any other amounts dué unt Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliz
sufficient amount to pay any late charge due, the payment may be
late charge. If more than one Periodic Payment is outstanding, Lei
Borrower to the repayment of the Periodic Payments if, and to the exte
full. To the extent that any excess exists after the payment is applied.
Periodic Payments, such excess may be applied to any late charges du
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Pr

ic Payment which includes a
e delinquent payment and the
payment received from

ment of one or more
spayments shall be

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Peri
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymt
for; (a) taxes and assessments and other items which can attain priority over this Securii
or encumbrance on the Property; (b) leaseheld payments or ground rents on the Praper
premiums for any and all insurance required by Lender under Section 5; and (d) Mortp
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if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
in accordance with the provisions of Section 10. These items are called "Escrow Items." At

ir-at any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Ezctow Items at any time. Any such waiver may only be in writing. In the event of

{1de receipls shall for all purposes be deemed to be a covenant and agresment
contained in this Securi , as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated -
amount due for an Escrow

Borrower shall then be obli

may exercise its rights under Section % and pay such amount and
ction 9 to repay to Lender any such amount. Lender may revoke

Lender may, at any time, colléct an
the Funds at the time specified under RE
require under RESPA. Lender shalt esti;

JFunds in an amount (a) sufficient to permit Lender to apply
and.£b) not to exceed the maximum amount a lender can

w Items or otherwise in accordance with Applicable Law.
on whose deposits are insured by a federal agency,
er is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fu Y the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Bor ’

Lender pays Borrower interest on the
legs an agreement is made in writing

as required by RESPA.

IT there 15 a surplus of Funds held in escrow, as defined unde
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required by B

nder shall account to
Funds held in escrow,

the deficiency in accordance with RESPA, but in no more than 12 monthly payi
Upon payment in full of all sums secured by this Security Instrument, Lender
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁn
attributable to the Property which can attain priority over this Security Instrument, leasehelt
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nts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
fit that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

grees in writing to the payment of the obligation secured by the lien in a manner acceptable
ly so long as Borrower is performing such agreement; (b) contests the lien in good faith
Hisl enforcement of the lien in, legal proceedmgs which in Lender s opinion operate to

urity Instrument, Lender may give Borrower a notice identifying the lien,
hich that notice is given, Borrower shall satisfy the lien or take one or more

of the actions set Yorth a y
Lender may requir

other hazards including, bu \
This insurance shall be maint  amounts (including deductible levels) and for the periods that

isisurance shall be chosen by Borrower subject to Lender's
not be exercised unreasonably. Lender may require
a) a one-time charge for flood zone determination,
e charge for flood zone determination and certification
ppings or similar changes occur which reasonably might
be responsible for the payment of any fees
tion with the review of any flood zone

right to disapprove Borrower's choice, whi
Borrower to pay, in connection with this
certification and tracking services; or (b) &
services and subsequent charges each time
affect such determination or certification. Bork
imposed by the Federal Emergency Manageme
determination resulting from an objection by Borrowe
above, Lender may obtain insurance
under no obhgatmn to purchase any

protect Borrower, Borrower' s equity in the Property, or the con
or liability and might provide greater or lesser coverage th
acknowledges that the cost of the insurance coverage so obtai }
insurance that Borrower could have obtained. Any amounts disbursed
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies, shall include a standard mortgage clause
mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the-
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts o
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise regi
damage to, or destruction of, the Property, such policy shall include a standard mortga,
name Lender as mortgagee and/or as an additional loss payee.

viously in effect. Borrower
ficantly exceed the cost of
der this Section 5 shall
sunts shall bear interest
i, upon notice from

jact to Lender's

bt
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Iw'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
atoration or repair of the Property, if the restoration or repair is economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to

fproceeds unt11 Lender has had an opportunity to 1nspect such Property to ensure the work

eeds for the repairs and restoration in a single payment or in a series of progress
payments tmpleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid i

earmngs 011 suUcC

carrier has offered to settle a ¢
begin when the notice is given. °
otherwise, Borrower hereby assigns
ecurity Instrument, and (b} any other of Borrower's
premiums paid by Borrower) under all insurance

6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this 5 Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leasi r the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not ably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the ispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterior commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower
prevent the Property from deteriorating or decreasing in value due to i
pursuant to Section 5 that repair or restoration is not economically fea
the Property it damaged to avoid further detenoratlon or damage. Ifi

i shal] promptly repair
fidemnation proceeds

repairing or restoring the Property only if Lender has released procecds for
disburse proceeds for the repairs and restoration in a single payment or in a se

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying such reasen
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Borrower's Loan Application, Borrower shall be in default if, during the Loan application
OIrOWer Or any persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as
pal, residence.
gf Lender's Interest in the Property and Rights Under this Security Instrument.
form the covenants and agreements contained in this Security Instrument, (b) there
is alegal p t4itight significantly affect Lender's interest in the Property and/or rights under this
Security Instrument.{Sugh proceeding in bankrupicy, probate, for condemnation or forfeiture, for
4 ‘hich#may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borre i
reasonable or appropriat
Instrument, including pfote

dangerous conditions, and have utilities turned on or off.
Lender does not have to do so and is not under any

his Section 9 shall bec.ome additional debt of Borrower
interest at the Note rate from the date of

ply with all the provisions of the lease.
veyed or terminate or cancel the

lease. If Borrower acquires fee title to the Property, the leas fee title shall not merge unless
Lender agrees to the merger in writing.

2 mortgage insurer that

Ugsignated payments
fo obtain coverage
iatly equivalent to
rigage insurer

previously provided such insurance and Borrower was required to ma )
toward the premiums for Mortgage Insurance, Borrower shall pay the premitori
substantially equivalent to the Mortgage Insurance previously in effect, at a co,
the cost to Borrower of the Mortgage Insurance previously in effect, from a
selected by Lender. If substantially equivalent Mortgage Insurance coverage is noi:
continue to pay to Lender the amount of the separately designated payments that were dug’

reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstaif
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borroweg”

R

WASHINGTON--Single Family EForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MFRS DocMagic €7

Skagit County Auditor $85.00
5/14/2014 Page 8of 23 1:17PM




s'on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
& (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
as available, is obtained, and Lender requires separately designated payments toward the
rigage Insurance. If Lender required Mortgage Insurance as a condition of making the
r was required to make separately designated payments toward the premiums for Mortgage
ef-shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide

ween Borrower and Lender providing for such termination or until termination is
La¥, Wothing in this Section 10 affects Borrower's obligation to pay interest at the

ir total risk on all such insurance in force from time to time, and may
. that share or modify their risk, or reduce losses. These agreements
are on terms and conditio :
these agreements. These a fady require the mortgage insurer to make payments using any source
of funds that the mortgage ifisyfet
Insurance premiums).

n.of Borrower's payments for Mortgage Insurance, in
insurer's risk, or reducing losses. If such agreement
‘the insurer's risk in exchange for a share of the premiums
med "caplive reinsurance.” Further:

: that Borrower has agreed to pay for
reements will not increase the amount
title Borrower to any refund.
er has - if any - with respect to the
)8-9r any other law. These rights may

provides that an affiliate of Lender takes a sh
paid to the insurer, the arrangement is often

Mortgage Insurance, or any other terms of the Loan,
Borrower will owe for Mortgage Insurance, and th

include the right to receive certain disclosures, to request & tairi. cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aute d/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the f d\ ancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture: Als higous Proceeds are hereby
assigned to and shall be paid to Lender. '
If the Property is damaged, such Miscellaneous Proceeds shall
the Property, if the restoration or repair is economically feasible andL
During such repair and restoration period, Lender shall have the right to h
until Lender has had an opportunity to inspect such Property to ensure the

restoration or repair of
itity is not lessened.

repairs and restoration in a single disbursement or in a series of progress paymenté-as.!
Unless an agreement is made in writing or Applicable Law requires interest to be paid o
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z:with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ovided for in Section 2.

went of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
the sums secured by this Security Instrument, whether or not then due, with the excess,
TIOWET,

i a partnal taking, destructlon, or loss in value of the Property in wh1ch the fair market

be reduced by the amount of the Miscellaneous Proceeds multiplied by the
ial amount of the sums secured immediately before the partial taking,
divided by (b) the fair market value of the Property immediately before the

following fracti
destruction, or |
partial taking, destruction,

In the event of afag
value of the Property immedi
amount of the sums secu
Borrower and Lender other

. viake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after _‘ the, notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 9 péstoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not ¥
Borrower Miscellaneous Proceeds or the p
Miscellaneous Proceeds.

dismissed with a ruling that, in Lender's judgment, precludes | the Property or other material
impairment of Lender's interest in the Property or rights und ;7 Instrument. The proceeds of
any award or claim for damages that are attributable to the im ent gt Hender's interest in the Property
are hereby assigned and shall be paid to Lender,

in the order provided for in Section 2.

12. Borrower Not Rcleased; Forbearance By Lender Not a r
payment or modification of amortization of the sums secured by this Securli‘yi
0 Borrower of any Successor in Inferest of Borrower shall not operate to rele
or any Successors in Interest of Borrower. Lender shall not be required to cofy
any Successor in Interest of Borrower or to refuse to extend time for pay*
amortization of the sums secured by this Security Instrument by reason of any demand,
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exé
remedy including, without limitation, Lender's acceptance of payments from third

=_;.ﬂ*’ﬁtgrantf:cl by Lender
ity of Borrower
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s in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
the exercise of any right or remedy.

mt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
rrower' s obligations and liability shall be joint and several. However, any Borrower who
rity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
tortgage, grant and convey the co-signer's interest in the Property under the terms of this

accommodéions ith reghizd to the terms of this Security Instrument or the Note without the co-signer's
consent.

Borrower shall not be released from
! rigder this Security Instrument unless Lender agrees to such release in

writing, The covenants an ements of this Security Instrument shall bind {except as provided in Section
20) and benefit the succes
14. Loan Charges.
Borrower's default, for the purp P otectm Lender's 1nterest in the Property and rights under this
Security Instrument, including, bi
In regard to any other fees, the abse
fee to Borrower shall not be construed as
fees that are expressly prohibited by this ;
If the Loan is subject to a law whiclf

so that the interest or other loan charges coll
permitted limits, then: (a) any such loan char
charge to the permitted limit; and (b) any sums
limits will be refunded to Borrower. Lender may choo
under the Note or by making a direct payment to Borr¢

g_:ier this Security Instrument.

authorny in thlS Security Instrument to charge a spcmﬁc
ion the charging of such fee. Lender may not charge

aximum loan charges, and that law is finally interpreted
or to be collected in connection with the Loan exceed the
hall be reduced by the amount necessary to reduce the

refund by reducing the principal owed
nd reduces principal, the reduction wilt
{arge (whether or not a prepayment charge is

provided for under the Note). Borrower's acceptance of
Borrower will constitute a waiver of any right of action Borrow

15, Notices. All notices given by Borrower or Lende
must be in wrltmg Any notice to Borrower m connectlon with
fed to Borrower' s notice
‘o all Borrowers unless
perty Address unless

Applicable Law expressly requires otherwise. The notice address sh
Borrower has designated a substitute notice address by notice to Lender.
Lender of Borrower's change of address. If Lender specifies a progedure for

bhe only one demgnaled notice address under thig Security Instrument at any one tfimg &%
shall be given by delivering it or by mailing it by first class mail to Lender's address
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ey this Security Instrument is also required under Applicable Law, the Applicable Law requirement
&fy the corresponding requirement under this Security Instrument.

bverning Law; Severability; Rules of Construction. This Security Instrument shall be
ral law and the law of the jurisdiction in which the Property is located. All rights and
ined in this Security Instrument are subject to any requirements and limitations of
pplicable Law might explicitly or implicitly allow the parties to agree by contract or it

effect without the
As used i
corresponding netiter words or
include the plural and vice
any action.

ords of the feminine gender; (b) words in the singular shall mean and
 (¢) the word "may" gives sole discretion without any obligation to take

"Interest in the Property" mé
to, those beneficial interests tr

If all or any part of the Prope rest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial 3prrower is sold or transferred) without Lender's prior
written consent, Lender may require i iate“payment in full of all sums secured by this Security
Instrument. However, this option shall h ‘exercised by Lender if such exercise is prohibited by
Applicable Law. :

er notice of acceleration. The notice shall
ibe is given in accordance with Section 15
trument. I[f Borrower fails to pay these
y remedies permitted by this Security

19. Borrower's Right to Reinstate After Acceler
Borrower shall have the right to have enforcement of this Secu
to the earliest of: (a) five days before sale of the Property pu
Security Instrument; (b) such other period as Applicable Law might-spect
right to reinstate; or (¢) entry of a judgment enforcing this Security In
Borrower: (a) pays Lender all sums which then would be due under th

expenses incurred in enforcing this Security Instrument, including, but not fim
fees, property inspection and valuation fees, and other fees incurred for the pu
interest in the Property and rights under this Security Instrument; and (d) take
reasonably require to assure that Lender's interest in the Property and rights undei-this-8
and Borrower's obligation to pay the sums secured by this Security Instrument, shall .

forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
or cashier's check, provided any such check is drawn upon an institution whose deposits
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gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
¢r, this Security Instrument and obligations secured hereby shall remain fully effective as if no
on tiad occurred. However, this right to reinstate shall not apply in the case of acceleration under

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
he with this Security Instrument) can be sold one or more times without prior notiee to

Note and this Security Instrument and performs other mortgage loan servicing
“uthis Security Instrument, and Applicable Law, There also might be one or more

changes of the Lo nrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will b ritténrnotice of the change which will state the name and address of the new Loan
Servicer, the addfess to which“pisyments should be made and any other information RESPA requires in
connection with a notice ‘
a Loan Servicer other thap:
will remain with the [.oan §
the Note purchaser unless
Neither Borrower nor

Instrument or that alleges that the &t
this Security Instrument, until such Borr ender has notified the other party (with such notice gwen
in compliance w1th the requlrements of See f such alleged breach and afforded the other party hereto

time period which must elapse before ceria fon can be taken, that time pertod will be deemed to be
reasonable for purposes of this paragraph.
n to Borrower pursuant to Section 18 shall
.action provisions of this Section 20.

(a) "Hazardous Substances" are those
wasies by Environmental Law and the
petreleum products, toxic pesticides and
, and radjoactive materials; (b)
;e Property is located that relate
includes any response action,
‘Environmental Condition"

herbicides, volatile solvents, materials containing asbestos
"Environmental Law" means federal laws and laws of the jurisd
to health, safety or environmental protection; (¢} "Environm:

means a condition that can cause, contribute to, or otherwise trigger
Borrower shall not cause or permit the presence, use, disposal

nor allow anyone else to do, anythmg affecting the Property (a) that is l'n
Law, (b) which creates an Environmental Condition, or (¢) which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the By
sentences shall not apply to the presence use, or storage on the Pmperty of smal

WASHINGTON--Single Family
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25 Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of release of any
hstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental
hority, or any private party, that any removal or other remediation of any Hazardous

the Property is necessary, Borrower shall promptly take all necessary remedial actions

Borrower's breach of
acceleration under Sectis Applicable Law provides otherwise). The notice shall specify: (a)
te. cure the default; (c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that failure to cure the

n.the notice may result in acceleration of the sums secured by

right to brmg a court action to a,‘,_

to acceleration and sale, and any offje tters.required to be included in the notice by Applicable Law.
If the default is not cured on or before th : specified in the notice, Lender at its option, may require
immediate payment in full of all sums sedured ¥ Security Instrument without further demand and

may invoke the power of sale and/or any”etlier.¥emedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurr pursuing the remedies provided in this Section 22,
including, but not limited to, reasgnable atté: s' fees ang) costs of title evidence.

If Lender invokes the power of sale, Len shall g;
of an event of default and of Lender's election to ¢
shall take such action regarding netice of sale and
persons as Applicable Law may require

erty to be sold. Trustee and Lender
ch notices to Borrower and to other

fixed in the notice of sale, Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee' sdeed conveying without any covenant

ale in the following
“and attorneys'
fees; (b) to all sums secured by this Security Instrument; and () any exce: 3.3
legally entitled to it or to the clerk of the superior court of the county in w hé ok place.

23, Reconveyance Upon payment of all sums secured by this Security Ins
request Trustee to reconvey the Property and shall surrender this Security Instrument ar
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper

WASHINGTON--Single Family
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he pekson or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
§ fee for preparing the reconveyance.

¢ to any Trustee appoinied hereunder who bas ceased o act. ‘Without cenveyance of the
cessor trustee shall suceeed to all the title, power and duties conferred upon Trustee herein

_ es. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action &.construe or enforce any term of this Security Instrument. The term "attorneys’
fees," whenever used»

by Lender in any-basks

ORAL AGREEME? 8 R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR ¥ 1 ROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE 'UNDER WASHINGTON LAW.

ow agcepts and agrees to the terms and covenants contained in this

BY SIGNING BELOV/, _ G
i ) uted by Borrower and recorded with it.

Security Ins

S Swsomn “/Ww s

SUSAN BISHOP -Borrower

{(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

WASHINGTON--Single Family DocMagic EFormms
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[Space Below This Line For Acknowledgment]

ﬁ appeared belore me GREGORY BISHOP AND SUSAN

BISHOP

iguals described in and who executed the within and foregoing

instrument, and acknowledged th eAthey bigned the same as his/her¢fhieir free and voluntary act and

deed, for the uses and purposes t

Loan Qriginator: LISA AGRON, NMLSR ID 281064
Loan Originator Organization: ALPINE MORTGAGE PLANNING, NMLSR
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Loan Numbker: 15600000772

FIXED/ADJUSTABLE RATE RIDER
Dnie-Year Index (As Published in The Wall Street Journal) - Rate Caps)

TUSTABLE RATE RIDER is made this 8th  day of MAY ,
orated into and shall be deemed to amend and supplement the Mortgage, Deed of
the "Security Instrument") of the same date given by the undersigned ("Borrower")
xed/Adjustable Rate Note (the "Note") to PINNACLE CAPITAL

ON, A CALIFORNIA CORFPORATION

sovering the property described in the Security Instrument and located at:

Trust, or Se

to secure Borrower
MORTGAGE C

("Lender"j of the'sam

5027 WE g QAD, ANACQORTES, WASHINGTON 98221
A [Property Address]

THE NOTE PROVIDE

TO AN ADJUSTABLE

BORROWER'S ADJUST:

AND THE MAXIMUM

EHANGE IN BORROWER'S FIXED INTEREST RATE
REST RATE. THE NOTE LIMITS THE AMOUNT
EREST RATE CAN CHANGE AT ANY ONE TIME
BORKOWER MUST PAY.

ADDITIONAL COVENANTS.
instrument, Borrower and Lender further g

“the covenants and agreements made in the Security
“and agrec as follows:

Y PAYMENT CHANGES
3.500 %. The Note also provides
5. a5 follows:

A. ADJUSTABLE RATE AND MON
The Note provides for an initial fixed interdst rate o
for a change in the iniiial fixed rate to an adjustable intg

4. ADJUSTABLE INTEREST RATE AND MONTHLY MENT CHANGES
{A} Change Dates
The nitial fixed interest rate [ will pay will change to a nterest rate on the first day of
JUNE, 2019 , and the adjustable in rate I will pay may change on
that day every 12th month thereafter. The date on which m gii"interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest r I
Date."
(B) The Index
jased on an Index. The
‘deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most
as of the date 45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new ind
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W& MnaVaar | IBOR' DocMagl
" 7. CO

Single Family - Fannie Mae UNIFORM INSTRUMENT
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. Calculation of Changes

e each Change Date, the Note Holder will calculate my new interest rate by addmg
D=250/1000 percentage points ( 2.250 %) to the
he Note Holder will then round the result of this addition to the nearest one-gighth of one
0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
f raté.until the next Change Date.

quired to pay at the first Change Date will not be greater than
5.500 % or )¢ 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreagéd.on aay, ug%@ Change Date by more than two percentage points from the rate of
interest I have been payi weceding 12 months. My interest rate will never be greater than
8.500 %.

My new interest rate will beg
monthly payment beginning on thi,
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or m
an adjustable interest rate and of any chang
change. The notice will include the amount of.
given to me and also the title and telephone n
regarding the notice.

on each Change Date. I will pay the amount of my new
ayment date after the Change Date until the amount of my

, me-a notice of any changes in my initial fixed interest rate to
iy adjustable interest rate before the effective date of any
monthly payment, any information required by law to be
%1 of a persan who will answer any question I may have

L INTEREST IN BORROWER
diusiable interest rate under the terms
wsifiitinelyt shall read as follows:

B. TRANSFER OF THE PROPERTY OR A" B EF
1. Until Borrower's initial fixed interest rate cha
stated in Section A above, Uniform Covenant 18 of the Sectri

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proper
if Borrower is not a natural person and a beneficial interest in Borrowe
without Lender's prior written consent, Lender may require immediat
sums secured by this Security Instrument. However, this option shall
Lender if such exercise is prohibited by Applicable Law.,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR
Single Family - Fannig Mae UNIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
stice shall provide a period of not less than 30 days from the date the notice is given in
nce with Section 15 within which Borrower must pay all sums secured by this Security

it. If Borrower fails to pay these sums prior to the expiration of this period, Lender
any remedies permitted by this Security Instrument without further notice or demand

T'S initial fixed interest rate changes to an adjustable interest rate under the terms
niform Covenant 1§ of the Security Instrument described in Section Bl above
and the provisions of Uniform Covenant 18 of the Security Instrument shall

1l interests transferred in a bond for deed, contract for deed,
agreement, the intent of which is the transfer of title by
Borrower at a future da

If all or any part o ty or any Interest in the Property is sold or transferred (or
if Borrower is not a nahiral pefs éneficial interest in Borrower is sold or transferred)
without Lender's prior writte nder may require immediate payment in full of all
sums secured by this Security Insiruimgnt, ever, this option shall not be exercised by

Lender if such exercise is prohibited by A; le Law. Lender also shall not exercise this
option if: (a) Borrower causes to b€ submpitted to Lender information required by Lender to
evaluate the intended transferee as ifa ngw loan were being made to the transferee; and (b)

: ot be impaired by the loan assumption

acceptable to Lender. )
To the extent permitted by Applicable L: 1ay charge a reasonable fee as a

alep may require the transferee

to keep all the promises and agreements made in the
Borrower will continue to be obligated under the Not
Lender releases Borrower in writing.

Borrower notice of acceleration. The notice shal} provide a perio
the date the notice is given in accordance with Section 15 within v
sums secured by this Security Instrument.
expiration of this period, Lender may invoke any remedies permitted by t
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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¥, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
table Rate Rider,

(Seal) \A/LLQCW’\, 7\2).%01@ (Seal)

-Borrower SUSAN BISHOP -Borrower

(Seal)
-Borrower

{Seal)
~-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ;
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Loan Number: 15600000772

SECOND HOME RIDER

NI) HOME RIDER is made this 8th dayof MAY 2014
nto and shall be deemed 1o amend and supplement the Mortgage Deed of Trust, or

whether ther FI0TE persons undersigned) to secure Borrower's Note to PINNACLE

CAPITAL MO CORPORATION, A CALIFORNIA CORPORATION
{the "Lender") ¢ te and covering the Property described in the Security Instrument (the

OAD, ANACORTES, WASHINGTON 98221
[Property Address)

ents made in the Security Instrument, Borrower and Lender

further covenant and agree thirSe
the following:

home. Borrower shall keep the Property'ava
all times, and shall not subject th
arrangement or to any rental pool or agi
or give a management firm or any othe
Property.

e&for Borrower's exclusive use and enjoyment at
o any timesharing or other shared ownership
ent that requires Borrower either torent the Property
rson any conirol over the occupancy or use of the

8. Borrower's Loan Application. Borr
application process, Borrower or any persons or e
Borrower's knowledge or consent gave materially faise,
statements to Lender (or failed to provide Lender with mat
Loan. Material representations include, but are not

Borrower's occupancy of the Property as Borrower's secofi

in default if, during the Loan
the direction of Borrower or with
inaccurate information or
Hon) in connection with the
epreseniations concerning
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BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

5 /4 (seal) Q*(/L/_JCWL 7@@/@7;9 el

L -Borrower SUS AN BISHOP -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

agic.co
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