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GUARDIAN NORTHWEST TITLE CO.

T

DEED OF TRUST

DATE: May 13, 2014

Reference # (if applicable
Grantor(s):
1, YENGICH, ANTHO
2. YENGICH, SHIRLEY

Additional on page

Grantee(s)
1. PEOPLES BANK

2. Guardian Northwest Titl , Trustee

Legal Description: Section 34, Townshi
5P 115-79)

North, Range 4 East; Ptn. NW of SW (aka Tract 1,

Additional on page 2

)INY S YENGICH and SHIRLEY F
TARBIRD CREEK LANE, MOUNT
ling address is MOUNT VERNON

VERNON, WA 98274 ("Grantor“), PEOPLES BANK, w
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, W
as "Lender” and sometimes as "Beneficiary"); and Guar
mailing address is 1301-B Riverside Drive, Miount Vernon,
"Trustee”).
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: DEED OF TRUST
an No: 5723115-1 {Continued) Page 3

‘Lapddis. Right te Enter. Lender and Lender's agents and representatives may enter upen the Real Property at all
5 times to attend ta Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the terms and conditions of this Deed of Trust.

ompliangée with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
v all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
coupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
ernmental authorltles applicable to the use or ocoupancy of the Property Grantor may contest

o long as Grantor has natified Lender in writing prier to doing so and so long as, in Lender's
intarests in the Property are not jeapardized. Lender may require Grantor to post adequate
irigd, reasonably satisfactory to Lender, to protect Lender's interest.

grees neither to abandon or leave unattended the Property. Grantor shall do all other
ts set forth above in this section, which from the character and use of the Property are

ER. Lender may, at Lendar's option, {A) declare immediately due and payable all

{B) increase the interest rate provided for in the Credit Agreement or other
nd impose such other conditions as Lender deams appropriate, upen the sale or
onsent, of all or any part of the Real Property, or any interest in the Real
anveyance of Real Property or any right, title or interest in the Real Property;

leasehold interest with a term greater than three (3) years, lease-option
er.of any beneficial interest in or to any land trust holding title to the Real

contract, land contract, con
contract, or by sale, assign

below and except as otherwise provide

nt of any tax, assessment, orf claim in connection with a good faith
ender's interest in the Proparty is not jeopardized, If a lien arises or
is filed as a result of nonpayment, Grantor within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor bas n of the filing#gsecure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate ond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs ss' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. '

Right to Contest. Grantor may withhold
dispute over the obligation to pay, so long

Evidence of Payment. Grantor shall upon demand furnis
or assessments and shall autherize the appraopriate goverhmﬂm
statement of the taxes and agssessments against the Property.

before any work is commenced, any
achanic's lien, materislmen's lien, or
Grantor will upon request of Lender
and will pay the cost of such

Notice of Construction. Grantor shall notify Lender at least f
services ara furnished, or any materials are supplied to the Pi
other fien could be asserted on account of the work, service
furnish to Lender advance assurances satisfactory to Lender
improvemsants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins
Trust.

Maintenance of Insurance. Grantor shall procure and maintain polici
coverage endorsements on a replacement basis for the full insurable vatu
Property in an amount sufficient to avoid application of any coinsurance
clause in favor of Lender, together with such other hazard and liability insuranc
Policies shall be written in form, amounts, coverages and basis reasonably ac
company or companies reasonably acceptable to Lender. Grantor, upon reque
from time to time the policies or certificates of insurance in form satisfactory t
coverages will not be cancelled or diminished without at least thirty (30} days pri
insurance policy alsa shall include an endorsement providing that coverage in favo
in any way by any act, omission or default of Grantor or any other person. Should thg
an area designated by the Director of the Federal Emergency Management Agency a
Grantor agrees to obtain and maintain Federal Flood [nsurance, if available, within 45 da
Lender that the Property is located in a special flood hazard area, for the maximum amod
and the full unpaid principal balance of any prior liens on the property securing the loan,
limits set under the National Flood Insurance Program, or as otherwise required by Lende
insurance for the term of the loan.

with a standard mortgagee
nder may reasonably require,

n&wer ihel a‘-mg tipulations that
o Lender. Each
| not be impaired
e located in
zard area,

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Pr
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Wheth
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any inst
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, o
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor wh
replace the darmaged or destroyed Imprevements in a manner satisfactory to Lender. Lender ;
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonaidé co
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have no
disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoras
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay a:
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Grantor's interasts may appear.
201405140072 M
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DEED OF TRUST
Loan No: 5723115-1 (Continued) Page 5

1, this event shatl have the same effect as an Event of Default, and Lender may exercise any or all of its
ailahle remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
t elinquent, ar {2} contests the tax as provided above in the Taxes and Liens secticn and deposits with
r a sufficient corporate surety bond or other security satisfactory to Lender.

nt are a part of this Deed of Trust:
This instrument shall constitute a Security Agreement to the extent any of the Property

Lison request by Lender, Grantor shall take whatever action is requested by Lender to perfect

#security interest in the Personal Property. In addition to recording this Deed of Trust in the
nder may, at any time and without further authorization from Grantor, file executed
@praoductions of this Deed of Trust as a financing statement. Grantor shall reimburse
rred in perfecting or continuing this security interest. Upon default, Grantor shall not
he Personal Property from the Property. Upon default, Grantor shall assemble any

real property fecol
countarparts, cogie

Lender and make it ilatife 16 Lender within three (3) days after receipt of written demand from Lender ta the
extent permitted by ap|

Addresses. The & ifdresgas of Grantor {debtor) and Lender (secured party) from which information
concerning the sec ‘ ed by this Deed of Trust may be obtained {each as required by the Unifarm
Commercial Code) are a first page of this Deed of Trust.

FURTHER ASSURANCES:
attorney-in-fact are a part aof

The following provisions relating to further assurances and

recorded, as the case may be, at such times and in such offices
and all such martgages, deeds of trust, security deeds, security
statemants, instruments of further assurance, certificates, and
other documents as may, in the sgls Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Granwr'# obliggiions under the Credit Agreement, this Daed of Trust, and the
Related Documents, and [2)  the liefis @nd saglry interests created by this Deed of Trust on the Proparty,
whether now owned or hereafter acqu "d ¥ nigt. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lende {s and expenses incurred in connection with the matters referred
to in this paragraph.

agreements, financing statementsy

Attorney-in-Fact, If Grantor fails to do any he things referred to in the precading paragraph, Lender may do so
: For such purposes, Grantor hereby irrevocably appoints
f xecutlng, delivering, frlrng, recording, and doing ali
other things as may be necessary ¢r desirable,

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtednegs when du

a8 request for full reconveyance and shall execute and
financing statement on file evidencing Lender's security
reconveyance fee shall be paid by Grantor, if permitted by i
described as the "person or persons legally entitled thereto", and ;
facts shall be conclusive proof of the truthfulness of any such matt

EVENTS OF DEFAULT. Grantor will be in default under this Deed &f |
commits fraud or makes a material misrepresentation at any time if &g
include, for example, a false statement about Grantor's income, asy

financial condition. (B) Granter does not mest the repayment terms of*ifie
inaction adwversely affects the collateral or Lender's rights in the collatera
maintain required insurance, waste or destructive use of the dwelling, failur
the account, transfer of title or sale of the dwelling, creation of a se
permission, foreclosure by the holder of another lien, or the use of funds or

RIGHTS AND REMEDIES ON DEFALULT. If an Event of Default occurs under
Trustee or Lender may exercise any one or mare of the following rights and remediesy

ntor suitable statements of termination of any
2 ents and the Personal Property. Any
he grantee in any reconveyance may be

ny of the following happen: (A} Grantor
with the Credit Agreement. This can
ny other aspects of Grantor's
(Cy Grantar's action or
clude, for example, failure to
death of all persons liable on
e dwelling without Lender's

together. An election by Lendar to choose any one remedy will not bar Lendgr
Lender decides to spend money or to perform any of Grantar's obligations unde

Lender's ramedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the en
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall havy
power of sale and to foreclose by notice and sale, and Lender shall have the right™t
foreclosure, in either case in accordance with and to the full extent provided by applicable la

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have Al
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession o

above Lender's costs, against the Indebtedness. In furtherance of this nght Lender may reguir
other user of the Froperty to make payments of rent or use fees directly to Lender. If the Rents ar
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrument
payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by teng
or ather users to Lender in response to Lender's demand shall satisfy the cbiigations for which the payme
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights und
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendi

MAMANEAA
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DEED OF TRUST
n No: 5723115-1 {Continued) Page 7

rning Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
aals) d by faderal law, the laws of the State of Washington W|thout ragard to its conflicts of law provisions.

fenue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
KAGIT County, State of Washington.

varal Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
antor shall mean each and every Grantor. This means that each Gramntor signing below is
bligations in this Deed of Trust.

Grantar understands Lender will not give up any af Lender's rights under this Deed of Trust
o in writing. The fact that Lender delays or omits to exercise any right will not mean that
shat right. |f Lender does agree in writing to give up one of Lender's rights, that does not
fave to comply with the other provisions of this Deed of Trust. Granter also understands

mean Grantor Wi
that if Lender dg
ns again. Grantor further understands that just because l.ender consents to ong or

hat does not mean Lender will be reguired to consent to any of Grantor's future
3 ntment, dermand for payment, protest, and natice of dishonor.

Saverability. If a cou
tact by itself will not
enforce the rest of #

d that any provision of this Deed of Trust is not valid or should not be enforced, that
: he rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
. this Deed of Trust even if a provision of this Deed of Trust may be found to be

Successors and Assigng j ny limitations stated in this Deed of Trust on transfer of Grantor's interest,
on and inure to the benefit of the parties, their successors and assigns. |{
@d ina parsan other than Grantor, Lender, without notice te Grantor, may

?}'reby waive the right to apy jury trial in any action, proceeding, or

afyother party. (Initial Here f
| leases and waives all rights and ¥ehefits of the homestead

debtedness secured by this Deed of Trust.

Beneficiary. The word "Baneficiary” means’PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower" mean
co-sighers and co-makers signing the Credi

Credit Agreement. The words "Credit Agreem:
limit of $70,000.00 from Grantor to Lender, togeths
refinancings of, consclidations of, and substitutions f

Deed of Trust. The words "Deed of Trust®™ mean ¢
includes without limitation all assignment and securif:
Rents.

Deed @f Frust amort Wtthiigp, Lender, and Trustee, and
Interd igiy , Parsonal Property and
T (o

CULT PR
‘fault set"ﬁi h“',ﬁ;ls Deed of Trust in
Thay, ‘?.?_,

Event of Default. The words "Event of Default” mean any of
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” bredmwags dBscr he Existing Liens
provision of this Deed of Trust. e A -z
Grantor. The word "Grantor”™ means ANTHONY S YENGICH and-'ﬂ =

Improvements. The word "Improvements” means all existing aﬁpl
mobile homes affixed an the Real Property, facilities, additions, repr 7
Property.

% ‘ﬁmldmgs structures,

d@Rstruction on the Real

Indebtedness. The word "Indebtedness" means all principal, interest,:a
payable under the Credit Agreement or Related Documents, toget
modifications of, consolidations of and substitutions for the Credit Agreement
amounts expended or advanced by Lender to discharge Grantor's obligations br
Lender to enforce Grantor's obligations under this Deed of Trust. together} :
provided in this Deed of Trust. Specifically, without limitation, Indebtedness
indirectly secured by the Cross-Collateralization provision of this Dead of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigris. TH
assigns” mean any person or campany that acquires any interest in the Cradit Agreems#it

Personal Property. The words "Persconal Property" mean all equipment, fixtures, and
property now or hereafter owned by Grantor, and now or hereafter attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all substé
property; and together with all issues and profits thereon and proceeds (including withou
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The waord "Property”™ means celiectively the Real Property and the Personal Property

Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, credit ag
agrgements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, “and g
instruments, agreements and documents, whether now or hereafter existing, executed in connecti
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Decumentg
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits
othar benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Riversidg

(I

Skagit Coun’(y Audltor $80.00
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