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DEED OF TRUST

DATE: May 13, 2014

Reference # (if applicable)
Grantor(s):
1. NOOTENBOOM, LA

Additional on page

Grantee(s}
1. PEOPLES BANK
2. Guardian Narthwest Title

Additional on page 2

THIS DEED OF TRUST is dated May 13, 201%
SEPARATE ESTATE, whose address is 14912

LARRY L NOOTENBOOM, AS HIS
DRIVE, LA CONNER, WA 98257
9 NT VERNON OFFICE, 1801
elow sometimes as "Lender”
kagit, whose mailing address

is 1301-B Riverside Drive, Mount Vernon, WA 98273 to below as "Trustee").
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DEED OF TRUST
n No: 5723140-1 (Continued) Page 3

piffance by all agents, tenants or other persens or entities of every nature whatsoever who rent, lease or
ise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hareafter
ef all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
ith any such faw, ordinance, or regulation and withhold compliance during any proceeding, including
iipeals, so long as Grantor has notified Lender in writing prior to deing so and so fong as, in Lender's
nder's interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
rety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth above in this section, which from the character and use of the Property are

NSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all

itedness and impose such other conditions as Lender deems appropriate, upon the sale or
ritten consent, of all or any part of the Real Property, or any interest in the Real
s the conveyance of Real Property or any right, title or interest in the Real Property;
.- whether voluntary or mvoluntary, whether by outright sale, deed, installment sale

document evidencing th
transfer, without Lendg
Property. A "sale or

contract or by sale, assngn e
Property, or by any other e o
exercised by Lender if such

conveyance of an interest in the Real Property. Howevar, this option shall not be
shibited by federal law or by Washington law,

ns relating to the taxes and liens on the Property are part of this Deed of
Trust:

nd in all events priar to delinquency} all taxes, special taxes, assessments,
d impositions levied against or on account of the Property, and shall
for services rendered or material furnished to the Property. Grantor

helow, and except as otherwise

Right to Contest. Grantor may witl
dlspute over the obligation to pay, sr

amount sufficient to discharge the lien pI"-
result of a foreclosure or sale under the ligi,
satisfy any adverse judgment before enforcem
obligee under any surety bond furnished in th

any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional
ntest proceadings.

Evidence of Payment. Grantor shall upon dem ider satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmﬂ al afficial to deliver to Lendar at any time a written

services are furnlshed ar any materials are supplied 10 _e Property; if any mechanic’s lien, materialmen's hen or
other lien could be asserted on account of the work, s aterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to r can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatingétosfinsurin
Trust,

insurance policy also shall include an endorsement providing that coverag

= ; nder will nat be |mpa|red
|n any way by any act, omlssmn or defauit of Grantor or any other person. The

: al Property js or will be located
necial flood hazard
piaximum amount of

to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage g Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of a nd apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prop, sforation
and repair of the Property. H Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the'r
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceads whigh
disbursed within 180 days after their receipt and which Lender has not committed to the repai
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described®
in effect, compliance with the insurance provisions contained in the instrument evidencing such Ex
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the g
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. |
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply oniy to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

MR

Skagit County Auditor
5/13/2014 Page

$80.00
3 of 8 3:13PM
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DEED OF TRUST
n No: 5723140-1 (Continued) Page 5

sicurity Agreemant. This instrument shall constitute a Security Agreement to the extent any of the Property
rstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

Upon request by Lender, Grantor shalf take whatever action is requested by Lender to perfect
nder's security interest in the Personal Property. In addition to recording this Deed of Trust in the

opies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
@l exgiénses incurred in perfecting or continuing this security interest. Upon defauit, Grantor shall not
datach the Personal Property from the Property. Upon default, Grantor shall assembla any
ﬂd‘&, affixed to the Property in a manner and at a place reasonably convenient to Grantor and

concermng the sec
Commercial Cod

FURTHER ASSURANCES:
attorney-in-fact are a part o

“tinuation statements, instruments of further assurance, certificates, and
nlon of Lender, be necessary or desirable in order to effectuate, complete,

agreements, flnancmg st
other documents as may, |

to in this paragraph.

Attorney-in-Fact. If Grantor fails te
for and in the name of Grantor and

hings referred to in the preceding paragraph, Lender may do so
. For such purposes, Grantor hereby irrevocably appoints
making, executing, delivering, filing, recording, and doing all
other things as may be necassary or de ble, in Ldnder's sole opinion, to accomplish the matters referred to in
tha preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Irzd biedriess when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantar ugiler this Deed of Trust, Lender shall execute and deliver to Trustee

financing statement en file evidencing Lender's surity interast in the Rents and the Personal Property. Any
i by applicak® law. The grantee in any reconveyance may be
described as the "person or persons legally entitled recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matteis grifacts.

EVENTS OF DEFAULT. Grantor will be in default under thig/De
commits fraud or makes a material misrepresentation at afy fime in
include, for example, a false statement about Grantor's inc
financial condition. (B) Grantor does not meet the repaymen
inaction adversely affects the collateral or Lender's rights in
maintain required insurance, waste or destructive use of the dwelling, g
the account, transfer of title or sale of the dwellmg, creation o

f any of the following happen: (A) Grantor
neiection with the Credit Agreement. This can
iabilities, or any other aspects of Grantor's
it Agreement. (C} Grantor's action or
THis can include, for examnple, failure to
i re to pay taxes, death of ali persons liable on
'senlor liert on the dwelling without Lender's

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu der.this:Deed of Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and remedies will be cu ,ul : ‘ avy be exercised alone or
sing any other remedy. If
d of Trust, after Grantor's
i default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare th Indebtedness immediately
due and payable. )

Foreclosure. With respect to all or any part of the Real Property, the Trustee sh&l have A
power of sale and to foreclose by notlce and sale, and Lender shall have t :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possé'

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may:
ather user of the Property to make payments of rent or use fees directly to Lender. If the R

ar other users to Lender in response to Lender’s demand shall satisfy the obligations for which
made, whether or not any proper grounds for the demand existed, Lender may exercise its r’ig
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and praserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thedost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendg
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceed
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided

T
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DEED OF TRUST

Lgan No: 5723140-1 (Continued) Page 7

iver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
s Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
; gwen up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
. does consent to a request, that does not mean that Grantor will not have te get Lender’s consent
situation happens again. Grantor further understands that just because Lender consents to one or
or's requests, that does not mean Lender will be required to consent to any of Grantor's future
aives presentment, demand for payment, protest, and notice of dishonar.

rt tinds that any provision of this Deed of Trust is not valid or should not be enforced, that
an that the rest of this Deed of Trust will not be valid or enfarced. Therefore, a court will
rovisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

ubject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
*hinding upon and inure to the benefit of the parties their $UCCESSOrs and assigns I

ar from the obligations of this Deed of Trust or liability under the Indebtedness.

f the essence in the performance of this De Trust.
gud, of Trust hereby waive the right tg-6n trial in any action, proceeding. or

rhy: g nst any ather party. (Initial Her }

Waive Jury. All parti
counterclaim brought

Borrower. The word "Borrower, Hans LARRY l. NOOTENBOOM and includes all co-signers and co-makers
signing the Credit Agreement and al i

Credit Agreement. The words "Credit e rf mean the credit agreement dated May 13, 2014, with credit
limit of $90,000. 00 from Grarst r, together with all renewals of, extensions of, modifications of,

Deed of Trust. The words "Deed of Tr
includes without limitation all assignmen
Rents.

Event of Dafﬁult. The words "Event of Defauly
the events of default section of this Deed of Tr

inean any of the events of default set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indebtedness”
provision of this Deed of Trust.

Grantor. The word "Grantor” means LARRY L NOOTENBOQOM.

Improvements. The word "lmprovements” means alk existi
mobile homes affixed on the Real Property, facilities, ad
Property.

e indebtedness described in the Existing Liens
future improvements, buildings, structures,
nts and other construction on the Real

Indebtedness. The word "Indebtedness” means all principal,
payable under the Credit Agreement or Related Documents

ther amounts, costs and expenses
h all renewals of, extensions of,
nt or Related Documents and any
4 or expenses incurred by Trustee or
§zh interest on such amounts as

provided in this Deed of Trust. Specifically, without limitation, |fidabs

The word "Lender” means PEQPLES BANK, |ts SUCCEssOrs The words "successors or

Real Proparty The wards "Real Property™ mean the real property, |ntereste and ng
Deed of Trust. B -

Refated Documents. The words "Related Documents” mean all pmmlssory note 5 «g )
agreements, security agreements, mortgages, deeds of trust, security’ deed's, collaﬁa‘f@! mgrt
instruments, agreements and documents, whether now or hereafter emstlng, ‘executed

Indebtedness; provided, that guaranties and environmental indemnity agreements a?'di'mt 'Refat@ﬁ‘l:w um
are not secured by this Deed of Trust. ’-r,,. £ LYo

Rents. The word "Rents” means all present and future rents, revenues, mcorﬂ@! ﬁeauefl‘ royali]
other benefits derived from the Froperty.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 12
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees,

WA
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