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DEFINITIONS
Words used in multiple scctions of this document
Scctions 3, 11, 13, 18, 20 and 21. Centain rules regard
also provided in Section 16

(A) "Sccurity Instrument’’ means this document. which is d
together with all Riders 1o this document.

(B} "Borrower'"is DAVID CHRISTOPHER PEYTON, A S

hf.;lgw and other words are defined in
‘ords used in (this document are

Borrowger is the trustor under this Sccurity [nstrument.
(C) "Lender"is Green Tree Servicing LIC /Grantee
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is a Corporation
nd existing under the laws of Delaware
ssis 1400 ILandmark Towers, 345 Saint Peter Street, Saint Paul,

issFirst American Title Insurance Company

ment. MERS is organized and existing under the laws of Delaware. and has an
rof P.Q. Box 2026, Flint, MI 48501-2026. tcl. (888) 679-MERS.

(F) "Note' mcatis
The Noic states that B
and 00/100
{US. $115,500.68
Pavments and to pay the
(G} "Property" means t
Property." :
(H) "Loan" mecans the debl ey v Nole, plus interest, any prepayinent charges and late charges
Sceurity Instrument, plus intcrest.

; Instrument that are exccuted by Borrower. The following

s applicable]:

owes LenderOne Hundred Fifteen Thousand Five Hundred
Dollars

interest. Borrower has promiscd {o pay this debt in regular Periodic

t later than June 1, 2044

is described below under the heading "Tnnsl‘er of Rights in the

{I) "Riders" means all Riders to
Riders are to be executed by Borrower

|:I Scecond Home Rider
Dev e]opmcnt Rider (%] 1-4 Family Rider
] Other(s) [specifv]

[ Adjustable Rate Rider [X] Condorn
D Balloon Rider D Planned
[ VA Rider [ Biweckly P

{1, siatc and local statutes. regulations,
lawy as well as all applicable final,

Iy "Applicable Law™ mcans all controlling app!
ordinances and administrative rules and orders (that Iig
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessmen
charges that are imposed on Borrower or the Property
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of l"unds ot
check, draft, or similar paper instrument, which is initiated throug
wistrument, compuler, or magnelic lape so as to order, instruct. or authar
or ¢redit an account. Such term includes. but 1s not limited (o, poinisg
machine transactions, translers initiated by telephone. wire transfers,
transfers.

(M) "Escrow Items' means those items that are described in Section 3. _
(N} "Miscellancous Proceeds™ means any compensation, sceitlement, award of d pioceeds paid
by any third party (other than insurance procecds paid under the coverages describ

nivm association, homeowners

ansaction originated by
nic lcmuna] telephonic
institulion to debit
. automalted leller
clearinghouse

Property: (ili) convevance in licu of condemmnation; or (iv) mistepresentations of. or
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpavment o
the Loan.

(P} "Periodic Pavment"” means the regularly scheduled amount due for (i) pancipal and intere
Note, plus (i) any amounts under Section 3 of this Sccurity knstroment.
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RE‘:;PA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
regulation. Regulation X (12 CFR. Parl 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used

rest of Borrgwer' means any party that has taken title to the Propertly. whether or
sed Borrower's obligations under the Note and/or this Security Instrument.

e successors and assigns of MERS. This Sccurity Instrument scoures to
span. and all renewals, extensions and modifications of the Note: and (i)
anls and agreements under this Secunty Instrument and the Note. For

the performance of B
this purpose, Borrowe
lollowing deseribed pro
of Skagit

The Assessor’s Parcel ihumber (Br

[Tvpe of Recording Jurisdiction |
[Name of Recording Jurisdiction]
ty Tax ID#) for the Real Property is

4838-907-001-0000. See Atta Legal Description

Parcel ID Number: 4838-907-001-0000

907 27th Street Unit 1 [Strect]
Anacortes |£ip Code]
("Property Address"):

TOGETHER WITH all the improvements now or herealler erec # property. and all
casements, appurlenances, and fixtures now or hereafter a part of the pro L3 ements and

custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right
or all of those interests, including, but not limited to, the right to foreclose and scll the P

the nght to grant and convey the Propem and that the Pmpert\ is uncncumbcr-ud C\ccpl far encu e
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ord. Borrower warrants and will defend generally the title to the Property against all claims and
subject to any cncumbrances of record.

VENANTS. Borrower and Lender covenant and agree as follows:

Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
n duc the pringipal of, and interest on. the debt evidenced by the Note and any
le charges duc under the Note. Borrower shall also pay funds for Escrow Items
gments duc undcr the Nolc and lhis Sccun‘ly Inslmmcnl shall be made in U.S.

ccunly Inqlrumuu be made in one or more of the following Fomls as
i woney order; (¢) certified check, bank check. treasurer's check or
gheek is drawn upon an institution whose deposits are insurcd by a
tv: or (d) Electronic Funds Transfer.
by Lender when received at the location designated in the Note or at
v Lendcr n accordancc with lhc IlOllCC prouslons 111 Sccnon 13.

sclected by Lender:
msh'.cr 5 ch-.:ck pr

paymeni or pamal paviment msufﬁmem to bring the Loan
or prejudice 1o its nghts to refuse such pavment or partial

payments in the future, but Lenderis™y
accepted. If each Periodic Pavment 1s
interest on unapplied funds. Lender ma
the Loan current. 1T Borrower does not d
such [unds or retum them to Borrower 1
principal balance under the Nole immediat
might have now or in the future against Lendér shall reli¢ Borrou-er from making pavmenls due under
the Note and this Sccurity Instrument or performing t \
[nstrument.

2. Application of Payvments or Proceeds.
pavments accepted and applied by Lender shall he app ed
duc under the Note; (b) prmcuml due under the Note: (¢)
shall be applied Lo cach Periodic Payment in the order in o
shall be applicd firsi to lalc charges, sccond to any other am
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmq11c1
sufficient amount Lo pay any late charge due, the payment may be
the late charge, If more than onc Periodic Payment is outstanding, Lex v payment received
from Borrower to the repavment of the Periodic Pavments if, and to (g, ch payment can be
paid in full. To the extent that any excess exists after the payment is applied 29 the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges duc avmenis shall
be applied [irst to any prepayment charges and then as described in the Note,

¢1thin a rcasonable period of time, Lender shall either dppl\"
|ppllcd catlicr, such funds will bc (lpphcd 0 thc omsmndmg

ying order of priority: (&) inlerest
nder Section 3. Such pavments
¢ due. Any remaining amounts

delinquent payment and

the Note shall net extend or postpone the due date, or change the amount, of the Pene

3. Funds for Escrow Items. Borrower shall pav (o Lender on the day Perie
under the Note, until the Note is paid in full, a suin {the "Funds") to provide for pay
for: (a) taxes and assessments and other items which can attain prionty over this Scc
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Prope
prcmmmq for any and all insurance required by Lender under Scction 3; and (d) Mot
premiums, if any, or any sums pavable by Borrower {o Lender in licu of the paymer
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satiation Dues. Fees, and Asscssments, if any, be escrowed bv Borrower, and such dues. fees and
Siits shall be an Escrow Item. Bormrower shall promptly furnish to Lender all notices of amounts to

Lender Funds for any or all Escrow Hems at any lime. Any such waiver may only be
vent of such waiver. Borrower shall pay directly. when and where pavable. the amounts

somtained in this Sceurily Instrument, as the phrase “covenant and agreement”
syver is obligated to pay Escrow ltems directly, pursvant 1o a waiver. and

er as to anv or all Escrow ltems at any time by a notice given in
such revocation, Bormower shall pay to Lender all Funds, and in
wdtr this Section 3

il h()ld Funds in an amount (1) sufficient (o permil Lender o apply
., dand (b) not to cxeeed the maximum amount a lender can
¢ amount of Funds duc on the basis of current data and
> Escrow Ttems or otherwise in accordance with Applicable

amount. Lender may:
accordance with Scction

the Funds at the timne specifi
require under RESPA, Lende
reasonable estimates of cxpendituses
Law.

whose deposils are insured by a federal agency.
cnder is an inslitution whose deposils are so insured) or in
Iy the Funds to pay the FEscrow [tems no later than the time
e Borrower far holding and applyving the Funds, anmually
analyvzing the cscrow account. or verifving the Escrow ss Lender pays Borrower interest on {he
Funds dl‘ld Applicablc_ La\\ permilq Lender 10 makc il Unless an agreement is made in writing

halE be pdld on the Funds. Lender shall give to Borr
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow. as defis
Borrower for the excess funds in accordance with RESPA. 1
as defined under RESPA. Lender shall notify Borrower as require
Lender the amount necessary 1o make up the shortage in accordance but in no more than 12
monthly payments. I there is a deficiency of Funds held in cscrow, ag RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Léndgr,the phigrnt necessary (o make

ESPA. Lender shall account to
hertage ol Funds held in escrow,
«, and Borrower shall pay to

o Borrower am Funds held b\ Lender.

4. Chuarges; Licns. Borrower shall pay all taxes. assessments, chargc&.
attributable to the Propery which can atlain priority over this Sccurity Instrumen
ground rents on the Property. if any. and Community Association Dues. Fees, and Assgss;
the extent that these items arc Escrow Items, Borrower shall pay them in the manner pros
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Borrouer shall promptly discharge any lien which has priority over this Sceurty Instrument unlcss
) agrees in writing to the pavment of the obligalion secured by the licn in a manncr acceptable
only so long as Borrower 1s performing such agreement: (b} contests the lien in good faith
or defengs against enforcement of the lien in. legal procecdings which in Lender’s opinion operate 1o
cement of the lien while those proceedings are pending. but only until such proceedings

over this Securily [nstrument, Lender may give Borrower a notice identifving the
date on which that nolice is given, Borrower shall satisfy (he licn or take one or

which Gatl attaigpri
licn. Within 101
more of the ag

sder in connection with this Loan.
wer shall keep the improvements now existing or hercaller erecied on
irg, havards included within the term "extended coverage.” and any
d to, earthquakes and floods, for which Lender requires insurance.
anounts (ingluding deductible levels) and for the periods that
pursuand 1o the preceding seniences can change during the term ol
he, insurance shall be chosen by Borrower subject to Lender’s
ch right shall not be exercised unrcasonably. Lender may
h this Loan. either: (a) a one-lime charge for {lood zone
i ¢ (b} a one-time charge for flood vone delermination
s*cach lime remappings or similar changes occur which
3 i certilication. Borrower shall also be responsible for the
payment of any fecs imposed by the Fefigral Emergency Management Agency in conncction with the
review of any floed »one detcrmination rest

other hazards including, |
This insurance shall be
Lender requires. What Le
the Loan. The insurance carrig
rght to disapprove Borrowe
require Borrower to pay, in cormetiio

s under no obligation to purchase any
¢ shall cover Lender, but might or might
| g ] wients of the Property, against any risk,
hazard or liabilily and mighi provide greater or lesser cove previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obd hit sipnificantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed %3 iundcr under lhls SLL[[OII sh'ﬂ]
become additional debt of Borrower secured by this Security Tk [ :
at the Nole rate from the date of disbnrsement and shall be payable.
Lender to Borrower requesting payment.
All insurance policies required by Lender and rencwals of suc

coverage. at Lender's option and Borrower's expe
particular tvpe or amount ol coverage. Therefore,

nll name Lender as
icics and renewal

marigagee andfor as an additional loss pavee. Lender shall have the righl Lo_:
certificates. If Lender requeres, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtaing anv form of insurance coverage. not o
for damage 1o, or destruction of. the Property, such policy shall include a standar
shall name Lender as morlgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier gn
may make prool of loss if not made promptly by Borrower. Unless Lender and Borroiwe
in writing, any insurance proceeds, whether or not the underlving insurance was requircd.by
be applied to restoration or repair of the Property, if the restoration or repair is economics
Lender's security is not lessened. During, such repair and restoration period. Lender shall ha
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uch insurance procceds until Lender has had an opportunity to inspect such Property (o cnsure the
cen completed to Lender's satisfaction, provided that such inspection shall be undertaken

vments as the work is completed. Unless an agreement is made in writing or Applicable Law
est4p be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties. retained by
pnd out of the insurance proceeds and shall be the sole obligation of Borrower. If
not economically feasible or Lender’s security would be lessened, the insurance
to the sums secured by this Security Instrument, whether or not then due. with

Properly. Lender may file, negotiate and scttle any available insurance
Borrawer does not respond within 30 davs to a notice from Lender that the
.a claim, then Lender may negotiate and scitle the claim. The 30-dav

claim and related o
insurance carrier has
period will begin when
Seclion 22 or olherwis sieby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not mounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's g “lother Lhan the right to any refund of un(,dl”ll(_d prcnuums paid by
Borrower) under all insurance i ;
coverage of the Property. bender mat.
to pay amounts unpaid under the Note

6. Occupancy. Borrower shall \
residence within 60 days after the executigh gf this Security Instrument and shall continue to occupy the
at least ong year after the date ol occupancy. unless Lender

7. Prescrvation, Maintenance and Protectio ; perty; Inspections. Borrower shall not
destroy, damage or impair the Property. | o delcriorale or commil wasle on the
Property. Whether or not Borrower is residing in th arrower shall maintain the Property in
order to prevent the Properly from deteriorating or de
determined pursuant to Section 3 that repair or restoration
promptly repair the Propeny if damaged to avoid fur

rcally feasible, Borrower shall
n or damage. If insurance or
i [. the Property, Borrower
cased procecds for such

shall be responsible for repairing or restoring the Properly only 1
purposes. Lender mayv disburse procecds for the repairs and restorati

s arc nol sulficient
to repair or restore the Properly, Borrower is not relieved of Borrow the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspect

process, Borrower or any persons or entities acting at the direction of Borrower ¢
knowledge or consent gave materially false, mislcading, or inaccurate infermation or siafi
{or failed to provide Lender with material information) in connection with th

Property as Borrower’s principal residence.
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. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
er fails to perform the covenanis and agreements contained in this Security Instrument. (b) there
ceeding hal might significantly affect Lender’s interest in the Property and/or rights under
nstrument (such as a proceeding in bankruptey, probale, for condemnation or forfeiture. for

Instrurmg
the Propefiy.
which has prio
attornevs’ fecs
ils sccured pesit
entering the Properly
from pipcs, climinate h
on or off. Alihougl
under any duly or oblig
actions authorized under

Any amounts distn
sccured by Lhis Sccurity Thsty
disbursement and shall be payvab
payment.

If this Security Tnstrument 4
Icase. If Borrower acquires oo 1l e thg
Lender agrees 1o the merger in writing.

1. Mortgage Insurance. If [end
Borrower shall pay the premiums require
the Mortgage Insurance coverage require
previously provided suclt insurance and Botpwer was re
toward the premiums for Mortgage Tnsuranée
coverage substantially equivalent to the Mortgage Ii Adously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Morlggh previously in elfect. from an allernate
mortgage insurcr selecied by Lender. If substamtialls Jalent Morntgage Insurance coverage is not
available, Borrower shall continue to pay to Lender t wit of+tite-separately designated payments that
were due when the tnsurance coverage ceased 1o be i 1
pavments as a non-relundable loss resenve in tieu of Mot ce. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is uli \ n full, and Lender shall not be
required to pav Borrower any intcrest or earnings on such loss, resefv ngler can no longer require loss
rescrve payvmenls if Mortgage Insurance coverage (in the amo ' od that Lender requires)
provided by an insurer sclected by Lender again becomes availabl . and Lender requires

protecting and/or assessing the value of the Property, and sccuring and/or repatring
gctions can include, but are not limited 1o: (4) paying any sums sccured by a lien
this Sccurity Instrument; (b) appearing in court; and (c) paying reascnable
interest in the Property and/or rights under this Security Instrument. including
ptcy proceeding. Sccuring the Property includes, but is not limiied 1o,
epairs, change locks, replace or board up doors and windows. dratn water

“other code vielations or dangerous conditions. and have utilities turned

old, Borrower shall comply with all the provisions of the
perty, the leaschold and the Tee title shall not merge unless

Maortgage Insurancc as a condition of making the Loan.
giamiain the Mortgage Insurance in cffecl. If) for any reason,
Lender ceases 10 be available from the mortgage insurcr that
ired 10 make separatcly designated payments
mall pav the premiums required to abiain

payments toward the premiums for Mortgage Insurance. Borrower shibepi
maintain Mortgage Insurance 1n cffect, or o provide a non-refundable

requircmend for Motigage Insurance ¢nds 1n accordance with any written agré
Lender providing for such termiination or until (crmination is requircd by Applh
Section 10 affects Borrower’s obligation (o pay interest at the rate provided in (fie-Ne

Morlgage Insurance veimburses Lender (or any entity that purchases the Noje
may incur if Borrower does not repay the Loan as agrecd. Borrower is not a pi
[nsurance.

Mortgage insurers evaluate their total nisk on all such insurance in foree from tio
cnter into agreements with other partics that share or modify their sk, or reduce losses.
are on terms and conditions that are satisfactory to the morigage insurer and the other party
these agreemenis. These agreements may require the mortgage insurer to make paymenis usi
of funds that the morigage insurer may have available (which may include funds obtained fron
Insurance premiums).

copremiums required to
until Lender’s
Borrower and
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s a result of these agreements, Lender, anv purchascr of the Note, another insurer, any reinsurer,
iy ptherenlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
or might be characterized as) a portion of Borrower's payments for Morigage lnsurance. in
sharing or modilying the mortgage insurer’s risk, or reducing losses. I such agreement
an alfiliate ol Lender takes a share of the insurer’s risk in exchange for a share of the
insurer, the arrangement is often termed "captive reinsurance.” Further:

agreements will not affect the amounts that Borrower has agreed to pay for

he Homtcowners Protection Act of 1998 or any other law. These rights
ceive certain disclosures, to request and obtain cancellation of the

refund of any Mo
termination.

If the Property is dd
the Property, if the resioratids

air is cconomically feasible and Lender’s sccurity is not lessencd.
During such repair and restora i

ider shall have the nght to hold such Miscellaneous Procccds

'm a series of progress payments as the work Is
¢ or Applicable Law rcquires intcrest to be paid on such
quircd 10 pay Borrower any interest or carnings on such

repairs and restoration in a single di
completed. Unless an agreement is ma

¢ sums secured by this Security Instrument,
swer. Such Miscellaneous Proceeds shall be

be lessened, the Miscellaneous Proceeds sha
whether or not then due, with the excess, if
applicd in the order provided for in Section 2,

In the event of a total taking, destruction uc of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by thi i Mistrument, whether or not then due, with
the excess, i any, paid (0 Borrower,

In the event of a partial taking, destruction, or loss in s operty in which the fair market
gn; or loss in value is equal to or
et 1mmcd1¢l1c1\ before the partial

dse=geree in wriling, the sums
Miscellangous Proceeds
immediately before the
alue of the Property

greater than the amount of the sums sccurcd by this Secun
taking, destruction. or loss in value, unless Borrower and Ly
sccured by this Sccurity Instrument shall be reduced by the ar
multiplied by the follawi ing lraction: (a) the total amount of the
partial 1aking, destruction, or loss in value divided by (b) th
immediatelv belore the partial taking, destruclion, or loss in value, A1

In the cvent of a pantial taking, destruction. or loss in valuc of the
value of the Properly immediaiely before the partial 1aking, destmiction, or
amount of the sums sccured immedialely before the partial taking, destruc
Bormrower and Lender othenwise agree in writing. the Miscellancous Proceeds
securcd by this Sceunty Instrument whether or not the sms are then due.

If the Property is abandoned by Borrower. or if. after notice by Lende
Opposing Party (as defined in the nest sentence) offers 1o make an aw ard to settle astls
Borrower fails to respond to Lender within 30 days afier the date the notice 1s given, L
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the P
sums secured by this Sccurty Instrument, whether or not then due. "Opposing Party"” means ghic_ghitrd:
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard to Miscellancous Proceeds.
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orrower shall be in default if any action or progeeding, whether civil or criminal, is begun that. in

sindgment, could result in forfeiture of the Property or other maltcrial impairment of Lender's
Property or rights under this Security nstrument. Borrower can care such a delault and, if
as occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
h a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malcrial

d shall be paid to Lender.
= : rocceds that are notl applied to restoration or repair of the Property shall be
applicd in the Order ed for in Scction 2.
12, Borrgw A
‘ rtization ol the sums secured by this Sceurity Instrument granted by Lender
n Inicrest of Borrower shall not operate to release the liability of Borrower
Jorrower. Lender shall not be required to commence procecdings against
ver or Lo refuse to extend time for payment or otherwise modify
is Sccurity Instrument by reason of any demand made by the onginal
of Borrower. Any forbcarance by Lender in excreising any dght or

to Borrower or any S Eoess
o1 any Successors in I

amortization of the sums
Borrower or any Succes
rc.m(,d\ mcluclmﬂI withoy

hility shall be joint and several. Howcever, any Borrower who
ot execute the Nate (a “co-signer™): (a) is co-sigmng this
caivey the co-signer’s interest in the Property under the
nallv obligated to pav the sums secured by this Security

and agru,s that Borro“ er's obhg
co-signs this Security Instrument bu
Sccurity Instrument only to mortgage, ,
terms of this Sccurity Instmument; (b) 1
Instrunient; and (¢) agrees that Lender
make any accommodations with regard fo
CO-SIgNCr's consent. :

Subject to the provisions of Section 18, any
Borrower's oblig'nions under this Sccurity Instrimgs
all of Borrower’s nghts and benefits under this Sed 1
Borrewer's obligations and lability under this Securt
writing, The covenants andd agreements of this Secu
Section 20] and bcnefll th SUCCCSS0TS and 1531gm ol Lc.ndn,

and is approved by Lender, shall oblain
nt. Borrowcer shall not be teleased [rom
saless Lender agrees 1o such release in

performed in connection with
crty and rights under this

Securily Instrument, including, but net limited to, attorncys’ fee
In regard to any other fees. the absence ef express authority in this Sdf
fee to Borrower shall not be construed as a prohibition on the chargitp
fees that arc expressly prohibited by this Security Instrument or by Ap

If the Loan is subject to a law which sets maximum loan charges. ali
that the interest or other loan charges cotlected or to be collected in connect
permiticd limits. then: (a) any snch loan charge shall be reduced by the amount

limits will be refunded to Borrower. Lender may choose to make this refund By
owed under the Note or by making a direct payment to Borrower. If a refund

prepavmend charge is provided for under the Note). Borrower's acoceplance of any st
direct payment to Borrower will constitute a waiver of any right of action Borrower miglhy
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncclion with this Sccuri
must be 1n writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by [irst class mail or when acmally delivered to

10620 000628283673 D00628282E7
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address if sent by other means. Notice o any one Borrower shall constitule nolice to all Borrowers
~Applicable Law expressly requires otherwise, The notice address shall be the Property Address
ver has designated a substitute notice address by notice 10 Lender. Borrower shall promptly
- of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
ress. then Borrower shall only report a change of address through that specified procedure,
- one designated notice address under this Securily Instrument al any onc ume. Any
Il bc given by delivering # or by mailing it by first class mail to Lender’s address

rity Instrument shall nol be deemed 10 have been given to Lender until actually
v notice required by this Sccurity Instrument is zlso required under Applicable
quirement will satisly the corresponding requircment under this Secunty

Law, the Appld
Instrument.

16. Governing
governed by federal

Severability; Rules of Construction. This Securily Instrument shall be
Jaw of the jurisdiction in which the Properly is located. All righis and

this Security Instrument or the Note conflicts with Applicable
rovisions of this Security Instrument or the Nole which can be

words of the masculing gender shall mean and include
eminine gender. (b) words in the singular shall mean and
may" gives sole discretion without any obligation to

corresponding  neuter “ords or v
include the plural and vice versa; an
take any action.

17. Borrower’s Copy. Borrower

18. Transfer of the Property or
"Interest in the Property” means any legal
10. those bengficial interests transferred in a hoh
escrow agrecment, the intent of which is the transfer of ti;

If all or any part of the Property or any Intcrest s
is uol 2 natural person and a beneficial interest in ;

wien one copy of the Note and of (his Security Tostrumend,
ficial Interest in Borrower. As uscd in this Scction 18,
aneficial imerest in the Properly, including. bul not limited
ntract for deed, installment sales contract or
arrower at i future date to a purchaser.
rly is sold or transferred (or if Borrower
d or transferred) without Lender’s prior

written consent, Lender may require inunediate pas i fall of all sums sccured by this Security
Instrument. However. this option shall not be exerisgd. { such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borj f acceleration. The notice shall

n in accordance with Scction 13
A y I Borrower fails 1o pay
these sums prior lo the expiralion ol this period, Lender may cdics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. |
Borrower shall have the right to have enforcement of this Security
prior to the earlicst of: (a) five davs before sale of the Property pursuas ny p@ ‘er of sale cont‘un-;.d in
this Sccurity Instrument; {b) such other period as Applicable Law might gpee { termination of
Borower's fght to reinstate; or (c) eniry of a judgment cnforcing ith Stryment. Those

[nstrument and the Note as il no acceleration had occurred; (b) cures any default 61

agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, in
to. reasonable attorncys’ fees, property inspection and valuation fees, and other
purpose of protecting Lender’s interest in the Property and rights under this Sccunity
lﬂkcs such action as l.cnder may rcnsonabl_v rcquirc lo assure that Lender's interest

10620WA 000628283673 00062828387
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rteficd check. bank check, treasurer’s check or cashier's check, provided any such check is drawn upon

ullv effective as il no acccleration had occurred. However, this right 1o reinstate shall nol
f acceleration under Scetion 18.

ith this Security Instrument) can be sold one or more times without prior nolice to
result in a change in the entity (known as the "Loan Servicer") that collects
yder the Note and this Sccurily Instrument and performs other morgage loan
servicing obligations e Note. this Security Instrument. and Applicable Law. There also might be
one or more chifiges an Servicer unrelated 1o a sale of (he Nole. If there is a change of the Loan
Servicer. Borrower will be”pigen written notice of the change which will statc the name and address of the
new Loan Servicer, M te. which payments should be made and any other informatton RESPA
requires in conneclicerwi { transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Serv 1 the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain rvicer or be Lranslerred o a successor Loan Servicer and are nol
assumed by the Note purchi

Neither Borrower nor Leg
individual titigant or the meml
Security Instrument or that allepe
reason of. this Security Instrument. ui
notice given in compliance with the n

¥hal anses from the other party’s actions pursuant to this
fer parly has breached any provision of. or any duty owed by
wer or Lender has notified the other party (with such
10l Scetion 15) of such alleged breach and alforded the
the giving of such notice to take corrcctive action. If
must elapse belore certain action can be taken, that time
frposes ol ihds paragraph. The notice of acceleration and
and the notice of acceleration given 1o
“notice and opportunity to take corrective

Applicable Law provides a lime period wi
pericd will be deemed to be reasonable fo

Borrower pursuant 1o Section 18 shall be decmed g
action provisions of this Section 20.

21, "Hazardous Substances" arc those

action, remedial action. or removal action. as defined in Environm
Condition" mecans a condition that can cause. contrtbute to. or
Cleanup.

Borrower shall not cause or penmit the prescnce, use, disposal. storag
Substances, or threaten o release any Hazardous Substances, on or in the P
nor allow anyone clse 1o do, anyvthing affecting the Property (a) that is in vi
Law, (b) which creates an Environmental Condition, or (¢) which. due to the prései
Huzardons Subslance, creates a condition that adversely aflects the value of the Py
two senlences shall not apply to the presence, use. or slorage on the Property of kil
Hazardous Substances that arc generally recogniced to be approptiate to normal reskde
mainicnance of the Property (including, but not limited 1o, harzardous substances 111 consiug

Borrower shall promptly give Lender written notice of (a) any investigation, claim. dg)
or other action by any governmental or rcgulatory agency or private party involving the Profie

106AMA 000628283673
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asg of.any Hazardous Substance. and (¢) anv condition cavsed by the presence. use or release of a
Substauce which adversely affects the value of the Property . I Borrower learns. or is natitied
iramental or regulatory authority, or any private party. that any removal or other remediation

Barrower's _
aceeleratio Sectign 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the detault; i quired 1o cure the default; (¢} a date, not less than 30 days from the date

" the Property at public auction at a date not less than 120 davs in
form Borrower of the right to reinstate after acceleration, the

to acceleration and sale,
Law. I the default is not

¢ the date specified in the notice, Lender at its option,

may require immediate payvmeid iped all sums secared by this Sccurity Instrument without
further demand and may invok er, of sale and/or any other remedies permitted by
Applicable Law. Lender shall be egti C

provided in this Section 22, includiig
evidence,

It Lender invokes the power o
occurrence of an event of default and of Lender’s ele
and Lender shall take such action regarding not
and to other persons as Applicable Law may re
after pui)lu.llmn of thL notice of sale, Trustee, it cprand on Borrower, sh.lll scll the Property
at pablic auction to the highest hidder at the time: nder the terms designated in the
notice of sale in one or more parcels and in any order T nines. Trustee may postpone safe
of the Property for a period or periods permitted hy Aj by public announcement at the
time and place fixed in the notice of sale, Lender or its " purchasc the Property at any
sale,

to cause the Property to he sold. Trostee
and shall give such notices to Borrower

Trustee shall -deliver to the purchaser Trustee's deed cgi
covenant or warranty, expressed or implied. The recitals in th
“evidence of the truth of the statements made therein. Trustee s
the following order: (a) to all expenses of the sale, including, but n
and attorneys” fees; (b) to all sums secured by this Security Instrun
person or persons fegally entitled to it or {o the clerk of the superior coi
sale taok place,
23. Reconvevanee, Upon payvinent of oll sums sccured by this Scourity |
request Trustee 10 reconvey the Property and shall surrender this Secunty -1
evidencing debt secured by this Security Insimiment 1o Trusiee  Trustee shall
without warrmuy o the persen or persons legally entitled to it. Such person or p
recordation costs and the Trustees fee for preparing the recomeyance.
24, Substitute Trustee. In accordunce with Applicable Law. Lender may fom time
A SUCCESSOor tistee to any Trustee appointed hereunder whe has ceased to acl, Without cony
Property. the succcssor trusice shall snceeed to all the title, power and duties conferred oty T
herein and by Apphcdblc Law.
1062WA 0C0628283673 000628283
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
-BA(WA) (17 ’ Paaoe 13 ol 15 Initials: Form 3048 T4

L

Property without any
¢t shall be prima Incic
nceeds of the sale in
. reasonable Trustee’s

fey

$95.00
23 11:05AMm



Use of Property. The Propeny is not used principally for agncultural purposes.

Aftorneys® Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in
r proceeding 1o construe or enforce any term of this Security Instrimnent. The term "attorneys”
ever used in this Securily Instninment, shall include without limitation attornevs’ lees incurred

} FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARFE
LLE UNDER WASHINGTON LAW,

Vi Borrower accepts and agrees to (he terms and covenants contained in Uiis

Secunty Instrument ands - Rider executed by Barrower and recorded with it

Wilnesses: .
D///tfm/zj‘ (Seal)
DAVID CHRISTOPHER PEYTCN orrower
(Scal)
oo e
(Scal (Scal)
“Borrower -[Borrower
(Scah (Seal)
-Borower Tharroser
(Seab (Sealy
-Borrower S3erroswer
LOGAWA 000628283673
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I'E OF WASHINGTON 1

f 58

lividual(s) described in and who execuled the within and foregoing instrument.
we/they signed the same as his/herAleir (rec and voluntary act and deed. for the
ptioncd.

official seal this dayv of

and acknow
uses and pu :
GIVEN under

’ﬂ\& Cﬁ\ll{)fﬂia ﬂ(;[cnaw}ﬂ G( g8 MU'I
Nuotary Public in and for the State of Waslungion, residing lnt Kl#m L‘,-\ e (x

My Appointment Expites on

Loan originalion orgauizalion Green Tree
NMLS 1D 1057

Loan ongimator Joann Perla

NML.S I 330855

10625 000628283673 000eZ8
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tanislaus

ACKNOWLEDGMENT

David W. Raney Notary Public

before me,

(insert name and title of the officer)

d Cheistopher Pevtan

| certify under PENALTY OF #
paragraph is true and correct,

WITNESS my hand and officia

Signature

it satisfactory evidence to be the personig) whose name(s) is/ae
:and acknowledged to me that he/strefttrey-executed the same in
, and that by his/merftiEir signatureés) on the instrument the
which the person{g) acted, executed the instrument.

er the laws of the State of California that the foregoing

| seal. DAVID W. RANEY

Commission # 2019331

Notary Public - California
Stanisiaus County

Comm. Expires Apr 29, 2017

-

SR

Skagit County Audttot
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CONDOMINIUM RIDER

THIS COMD@M H|UM RIDERis made this 2 day of May , 2014

and is mco ‘orat fto: and shall be deemed to amend and supplement the Morigage, Deed
of Trust, | d (the "Security Instrument”) of the same date given by the
undersigned (the "Bg to secure Borrower’s Note to Green Tree Servicing LIC

{the
"Lender") of the sa overing the Property described in the Securily Instrument
and located at:

907 27th Street cortes, WA 98221
erty Address]
The Property includes a uni with an undivided interest in the common elements
of, a condeminium preoject known a
Shoretime Condominium Ass

2 ondominium Project]

{the "Condominium Project™. If the ners association or other entity which acts for the
Condominium Project (the "Owners Asggeiation™ haids title to praperty far the benefit or use
of its members or shareholders, the Property y 5 Borrower's interest in the Owners
Asscciation and the uses, proceeds and benef r's interest.

CONDOMINIUM COVENANTS. In additior
Security Instrument, Borrower and Lender further

A. CondominiumObligations.Borrower shall p
the Condominiurm Project's Constituent Documents,
Declaration or any other document which creates t
code of regulations: and (iv) other equivalent documents.
due, all dues anc assessments imposed pursuant to the Cons

B. Property Insurance. So long as the Owners Associg
accepted insurance carrier, a "master” or "blankel" policy on“the
is satisfactory to Lender and which provides insurance coverage
deductible levels), far the periods, and against loss by fire, haza
"extended coverage,” and any other hazards, including, but not |
floeds, from which Lender requires insurance, then: (i} Lender

nis and agreements made in the
dgree as follows:

Borrower's abligations under
uent Docurments” are the: (i)
i . Project; (i) by-laws:; (iii}
I promptly pay, when

{osfinium Project which
e ampgunts {including

10623 000628283673
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coverage provide& )
In the event

proceeds payable fo Bofry
to the sums secured by th i istrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurafice,
insure that the Owners Associati
form, amount, and extent of covers

D. Condemnation. The procest
consequential, payable to Borrower |
or any part of the Property, whethers,
conveyance in lieu of condemnation, are hereby .
proceeds shall be applied by Lender to '
provided in Section 11,

E. Lender's Prior Consent. Borrower sha pt-after notice to Lender and with
Lender's prior written consent, either partition or suby et Property or consent to: (i) the
abandonment or termination of the Condominiu except for abandonment or
lermination required by law in the case of substantia) n by fire or other casually or
any amendment to any

of any award or claim for damages, direct or
¢ nnection with any condemnation or other taking of all
¢ of the common elemenis. or for any
aed and shall be paid to Lender. Such
ured by the Security instrument as

(iii) termination of professional management and assum
Owners Association; or (iv) any action which would have
iability insurance coverage maintained hy the Qwners Associaliém.us

F. Remedies. If Borrower does nol pay condominium dues a nts when due,
then Lender may pay them. Any amounts disbursed by Lender u raph F shall
become additional debt of Borrower secured by the Security Instrurhgit” linless Borrower and
Lender agree to other terms of payment, these amounts shall bear mter the date of

disbursement at the Note rate and shall be payable, with interest, upon ender to
Borrower requesting payment.

1068 000628283673 04/30/2014 1
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BELOW, Borrower accepts and agrees to the terms and covenants contained
“Rider.

(Seal) (Seal)
-Borrower -Borrower

L

DAVID CHRISTOPLER

(Seal)
-Borrower

{Seal}
-Barrower

{Seal)
-Borrower

(Seal)
-Borrower

e Mag/Ereddie Mac UNIFORM
Form 3140 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

DERis made this 2nd day of May, 2014
d shall be deemed to amend and supplement the Mortgage, Deed

of Trust, d (the "Security Instrument”) of the same date given by the
undersigned (the secure Borrower's Note to
Green Tree

(the

"Lender") of the sa mvering the Property described in the Security Instrument

and located at:

907 27th Street Unik cortes, WA 98221

Address]
1-4 FAMILY COVENANTS. o the covenants and agreements made in the

Security Instrument, Borrower and

the following items now or hereafter
are added to the Property description,
curity Instrument: building materials,
hereafter located in, on, or used, or
luding, but not limited ta, those for
{ectricity, gas, water, air and light,
%5 control apparatus, plumbing,
refrigerators, dishwashers,
ors, screens, blinds, shades,
and, attached floor coverings,

altached 1o the Property to the extent *they are fi
and shall also constitute the Property covered

intended to be used in connection with the
the purposes of supplying or distributing heati
fire prevention and extinguishing apparatus, sec
bath tubs, water heaters, water closets, sinks, ra
disposals, washers, dryers, awnings, storm window:
curtains and curtain rods, attached mirrors, cabine
all of which, including replacements and additions ther&tu:
a part of the Property covered by the Security Instrument.
the Properly described in the Security Instrument (or th
instrurment is on a leasehold) are referred to in this 1-
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower
make a change in the use of the Property or its zoning classit
agreed in writing to ihe change. Berrower shall comply with all |a
and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bos
any lien inferior to the Security Instrument to be perfected against th
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Saction 19 is deletég:
1057RA 000628283673 04/30/2
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JER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
g Borrower’s occupancy of the Property is deleted.

the assignment, Lender shall have the right to moedify, extend or
fes and to execute new leases, in Lender's sole discretion. As used

Yo U
terminate 1he existih
i "lease" shall mean "sublease” if the Security Instrument is on a

in this paragraph

leasehaold. -
G. ASSIGNN

Borrower absolutel

itionally assigns and transfers to Lender all the rents and
revenues {("Renis™

rty, regardless of to whom the Rents of the Property are
€r or Lender's agents to collect the Rents and agrees that

- (i} Lender has given Borrower notice of default
" Instrument, and (i) Lender has given notice to the

constltutes an absolute assignmentsand not.ath.assignment for additional security only.

If Lender gives notice of def wer: (i) aill Rents recelved by Barrower shall be
held by Borrower as trustee for the
by the Security Instrument; (i) Lend, hall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees each tenant of the Property shall pay all Renis due

and unpaid t¢ Lender or Lender's ageés#s upon Leffder's written demand to the tenant: (iv)
unless applicable law provides otherwise, ail ollected by Lender or Lender's agents
shall be applied first to the costs of taki of and managing the Properly and
collecting the Rents, including, but not limit ey's fees, receiver's fees, premiums
on receivers bonds, repair and maintenanc rance premiums, taxes, assessments
and other charges on the Property, and then to™i
(v} Lender, Lender's agents or any judicially appom ¢
only those Rents actually received; and (vi) Lend

‘entitled to have a receiver
collect the Rents and profits

derived from the Property without guacy of the Property as

security.
If the Rents of the Properly are not sufficient to cove

any showing agt;

purposes shall become indebtedness of Borrower
tnstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not ex
of the Rents and has not performed, and will nat perform, any aci, that
from exercising its rights under this paragraph,

Lender, or Lender's agents or g judicially appointed receiver, shallno
upon, take control of or maintain the Property before or after giving”
Borrower. However, Lender, or Lender's agents or a judicially appointed
at any time when a default occurs. Any application of Rents sha® no
default or invalidate any other right or remedy of Lender. This assignme
Property shall terminate when all the sums secured hy the Security Instrument akg

H. CROSS-DEFAULT PROVISION. Borrower's default or breach unde
agreement in which Lender has an interest shall be a breach under the Secur
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BELCW, Borrower accepls and agrees to the terms and covenants contained

(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Borrower

(Sealy

-Borrower

(Seal) {Seal)
-Borrower -Borrower
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Exhibit "A"
the County of SKAGIT, State of Washington, described as follows:

JING 907, SHORETIME CONDOMINIUM, ACCORDING TO THE DECLARATION
£ORDED JUNE 19, 2004 UNDER AUDITOR'S FILE NO. 200406290182, AND THE

UNIT 1, BLDG. 907, §
200406290181,

APN #: 4838-907-001-0000
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