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e This Line For Recording Data)
Loan Number: 6018151

Grantor(s) (Last name first, then §
1.BINNOW, LARRY L
2. PINNOW, CLAIRE S

cd i i GRAGIGOUNEY

o g b

[] Additional names on page

Grantee(s) (Lust name first, then first name an&a-'fé;litials):
1.PEOPLES BANK 3
2.IAD TTIE & ESCROW (F SKEGTT CONIY, 111 d TR D, BRLINGICN, W& 98233

o

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or sect
PARCEL A: PTN GVT LOT 4, 7-34-2 SW
LOT 21, SHORE ACRES ADD. GUEMES ISL
SW SE, 2-35-1

):
; PARCEL B:
C: PTN. SW

Full legal description on page 4 of document.

Reference Number(s) Assigned or Relcased:

[ Additional references on page of document.
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tions of this document are defined below and other words are defined in Sections
crtain rules regarding the usage of words used in this document are also provided

{A) "Secu 1
together with all Rider

(B) "Borrower" is
AND WIFE

pans this document, which is dated MAY 6, 2014 .
document.
PINNOW AND CLAIRE S PINNOW, HUSBAND

Borrower is the trustor
(C) "Lender"is PECH

Lender isa WASHINGTON C}RPORA 10N organized
and existing under the laws of "%
Lender's addressis P _Q. BC

Lender is the bencficiary under this Seg
{D) "Trustee"is LAND TITLE *& 111 E
& by Borrower and dated MAY 6, 2014

70 HUNDRED NINE THOUSAND AND

(E) '"Note" mcans the promissory note sig
The Note states that Borrower owes Lender
00/100

plus interest. Borrower has promised to pay this debt i
full not later than JUNE 1, 2017
(F) "Property" means the property that is describe
Property.”

{G) 'Loan" means thc debt evudenced by the Note p[u

)

Riders are to he exccuted by Borrower [check box as applical

[] Adjustable Rate Rider (1 Planned Unit Devilg
[] Balloon Rider [] Biwcekly Payment Ri
] 1-4 Family Rider [] Second Home Rider
] Condominium Rider [] Other(s) [specify]
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" means all controlling applicable federal, state and local statutes, regulations,

non-appcalable’y
()] "Cﬂmmunit.‘;“l

nt which is mluated lhrough an Llcutromc tcrminal, telephonic mstrument
je'ta teprder, instruct, or authorize a financial institution to debit or credit an
account. Such terrn 4hclg if T not limited to, point-of-sale transfers, automated teller machine
transactions, transfers inifiated by te ‘fphonc wire traaner and automated clearinghouse transfers.
(L) "Escrow Items" m ;
(M) "Miscellaneous Pr
by any third party (other t
damage to, or destruction of,
Property; (iii) convevance in 1i#
value and/or condition of the Pr
(N) “Mortgage Insurance” meark
the Loan.
() "Periodic Payment'" means the regulagly sch
Note, plus (ii) any amounts under Scctigns3 ofithi
(P) "RESPA" means the Real Estate Setflcr
implementing regulation, Regulation X (12

surange firotecting Lender against the nonpayment of, or default on,

ed amount due for (i) principal and interest under the
ecurity Instrument.

t Procedures Act (12 1.8.C. §2601 et seg.) and its
.R. Part 1024), as they might bc amended from time to time,
or any additional or successor legislation or régidation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all rdygpirements andgstrictions that are imposed in regard to a
"federally rclatcd mortgage loan" even il the Loan docs
under RESPA,

(Q) "Successer in Interest of Borrower' means a
not that party has assumed Borrower's obligations und

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment
modifications of the Note; and (ii) the performance of Borro
Sccurity Instrument and the Note. For this purpose, Borrower 1
in trust, with power of sale, the following described property located
COUNTY of

|Type of Recording Jurisdiction]

e Loan/and all renewals, extensions and
ints and agreements under this
'y grants and conveys to Trustee,

VY0 00 0P N IIIi
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DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF
n

which currently has the address of <BERCEL A: P20064; PARCEL B: F69158 & PARCEL C: F31203
{Street]

Washinglon 98221 ("Property Address"):
Zip Code)

ANACORTES
[City]

TOGETHER WITH all the impro¥emenys pow or hereafler erected on the property, and all casements,
appurtenances, and fixtures now ot hargatters part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. ing i
"Property.”

BORROWER COVENANTS that
the right to grant and convey the Property

at the Property is unencumbered, except for encumbrances
generally the title to the Property against all claims and

nts for national use and non-uniform
rm security instrument covering real

1.
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note. Bo :

Charges, and Late Charges.
denced by the Note and any
50 pdy funds for Esgrow Items

under the Note or thlS
subsequent payments
ng forms, as selected

ar cashier's check,
federal agency,

currency. However, 1t any cheek or other instrument received by
Security Instrument is returned to Lender unpaid, Lender may require t

by Lender: (a) cash; (b) money order; (¢} certified check, bank check, t
provided any such check is drawn upon an institution whose deposit
instrumentality, or entity; or (d) Electronic Funds Transfer.

the Note or at
1 Section 15.
{ifficient to

Lender may return any payment or partial payment if the payment or partial p&ymmts e
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. Lender may accept any payment or partial payment insufficient to bring the Loan
"any rights hereunder or prejudice to its rights to refuse such payment or partial
t Lender is not obligated to apply such payments at the time such payments are
“Payment is applied as of its scheduled due date, then Lender need not pay interest
ay hold such unapplied funds until Borrower makes payment to bring the Loan
s0 within a reasonable period of time, Lender shall either apply such funds

the covenants and agreements secured by this Security Instrument.
Proceeds. Except as otherwise described in this Scction 2, all
inder shall be applied in the (ollowing order of priority: (a) interest due
ie:Note; (¢} amounts due under Section 3. Such payments shall be

late charge. If more than one Periodic P4
Borrower to the repayment of the Period
full. To the extent that any excess exists aft
Periodic Payments, such excess may be dpplic
applied first to any prepayment charges an as described in the Note.

Any application of payments, insurancéprpceeds, or Miscellaneous Proceeds to principal due under
the Note shali not extend or postpone the duc date itk c amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (g’ r on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the™ Ednds®)4o provide for payment of amounts due

: (a) taxes and assessments and other items whiclyca attain B rity over this Security Instrument as a
llen or encumbrance on the Propcrty (b) leaschold p ound rents on the Property, if any; (c)
premiums for any and all insurance required by Lendgr ien 5; and (d) Mortgage Insurance
premiums, ifany, or any sums payable by Borrower to Lenti payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. e called "Escrow Ttems.” At
origination or at any time during the term of the Loan, Lend ¢ that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe es, fees and assessments shatl
be an Escrow [tem. Borrower shall promptly furnish to Lende Amaunts to be paid under this
Secction. Borrower shall pay Lender the Funds for Escrow ltems unléssie i
to pay the Funds for any or all Escrow Items. Lender may waive Borrgwef
Funds for any or all Escrow ltems al any time. Any such waiver may
such waiver, Borrower shall pay directly, when and where payable, th
for which payment of Funds has been waived by Lender and, if Lende
receipts evidencing such payment within such time period as Lender may rcé.jt
make such payments and to provide receipts shall for all purposes be deemed to
contained in this Security Instrument, as the phrase "covenanl and agreeme
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, an

ayment is applied to the full payment of onc or more
any late charges due. Voluntary prepayments shall be

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Page 5 of 17

Skagit Count
y Aud:tor
5/1312014 Page



Escrow Items at any time by a nolice given in accordance with Scction 15 and,
tower shall pay to Lender all Funds, and in such amounts, that are then required

i institution whose deposits are insured by a federal agency,
: der, if Lender is an institution whose deposits are so insured) or in
11 apply the Funds to pay the Escrow Items no later than the time
harge Borrower for holding and applying the Funds, annually

or Applicable Law requires intefes
any interest or earnings on the Fuh
be paid on the Funds. Lender shall g
as required by RESPA.

If there is a surplus of Funds hel

Lender the amount necessary to make up the
monthly payments. [f there is a deficiency o
noftify Borrowcr as required by RE‘?PA and

rtage in accordance with RESPA, but in no more than 12
nds held in escrow, as defined under RESPA, Lender shall

to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all
atiributable to the Property which can attain priority o
ground rents an the Property, if any, and Community Assotiflion
the extent that these items arc Escrow Items, Borrower shall p

Borrower shall promptly discharge any lien which has p his Security Instrument un]eqe
Borrower: (a) agrecs in writing to the paymmt of lhc obligatiol he lien in a manner acceptable
h) gestgsts the lien in good faith
der's opinion operate to
uch proceedings are
cr suburdmalmg the

ments, charges, fines, and impositions
nstrument, leasehold payments or

by, or def'ends against enforcement of the lien in, legal proceedin
prevent the enforcement of the lien while those proceedings are pending,
Luncludul or (c) secures [rom the holder of the hen an agreement Satl

can attain priority over this Securlty Instrument, Lender may give Borr
Within 10 days of the date on which that notice is given, Borrower shall sat
of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for u real estate tax
service used by Lender in connection with this 1.oan.

“or take one or more

ficatiqsi apd/or reporting

VAP0 0 A0 000 0 0
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T requires pursuant to thc precedlng sentences can change during the term of
er providing the insurance shall be chosen by Borrower subject to Lender's

Borrower to pay, in conn (:L; n with thl‘; Loan, either: (a)a one-time charge lor ﬂood zonc determination,
cerllﬁcdtxon and tr o1 (b) a one-time charge for flood zone determination and certification
time remappings or similar changes oceur which reasonably might
n. Borrower shall also be responsible for the payment of any fees
fanagement Agency in connection with the review of any [lood zonc

Lender is under no obligation to purchase any
such coverage shall cover Lender, but mlght or m1ght not

or liability and might provide geoaets Borrowcr
acknowledges that the cost of the insu 30 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ap outits disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secir 15 Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbur 4nd shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
i nd renewals of such pelicies shall be subject 1o Lender's
fa standard rriertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal¥ right to hold the policies and renewal
certificates. It Lender requires, Borrower shall prompt nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insy , hot otherwise required by Lender, for
de a standard mortgage clause and shall

ce carricr and Lender. Lender
nd Borrower otherwise agree
as required by Lender, shall
is economically feasible and
ader shall have the right to

In the event of loss, Borrower shall give prompt notieet
may make proof of loss if not made promptly by Borrower, U

carnings on such proceeds. Fees for public adjusters, or other third parties.
be paid oul of the insurance proceeds and shall be the sole obligation of Borrgwer. If th
rcpair is not economically feasible or Lender's security would be lessencd, the jinsurance’

storalion or
eds shall be

YO0 AP0 0 O
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If Borrowtr'abagtions the Property, Lender may file, negotiate and setile any available insurance claim
and refated matte “ofzower does not respond within 30 days to a notice from Lender that the insurance
‘ aim, then Lender may negotiate and settle the claim. The 30-day period will
In cither event, or if Lender acquircs the Property under Section 22 or

#41d under the Note or this Security Instrument, and (b} any other of Borrower's
Wy" wefund of uncarned premiums paid by Borrower) under all insurance
s such rights are applicablc to the coverage of the Property. Lender
may use the insurance pr O repair or restore the Property or to pay amounts unpaid under the
Note or this Security Ins er or not then duc.

6. Occupancy. Borsower shall siécupy, establish, and usc the Property as Borrower's principal
' on of this Security Instrument and shall continue to occupy the
énce for at least one year afler the date of occupancy, unless Lender
$hall not be unreasonably withheld, or unless extenuating

not to exceed the amounts
rights (other than th

Property as Borrower's princip
otherwise agrees in writing,

7. Preservation, Mainten: nee.and Pritection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, crty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i Borrower shall maintain the Property in order to
prevent the Property from deteriorating pridecpgasisig in value duc to its condition. Unless it is detcrmined
pursuant to Scction 5 that repair or resto #hot economically [casible, Borrower shall promptly repair
the Property if damaged to avoid further déichioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or ilig¢ king of, the 'roperty, Borrower shall be responsible for
repairing or restoring the Property only if Lerider has relcasedproceeds for such purposcs. Lender may
disbursc proceeds for the repairs and restoration in a sing nt or in a series of progress payments as
the work is completed. [f the insurance or condemnatiox’ ds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower' s obhgaufm for th ompletion of such repair or restotation,

Lender or its agent may make reasonable entr nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of thy i on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior fsp iyt

8. Berrower's Loan Application. Borrower shall bg
process, Borrower or any persons or entitics acting at the | )
knowlcdge or consent gave matcrially false, misleading, or ina infogimation or statements to Lender
{or failed to provide Lender with material information) in connect’ !
include, but are not limited to, representations concerning B iy of the Property as
Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
i i trument, (b) there

rcasonable or appropriatc to protect Lender's interest in the Properly and- phisslinder

T O AR IR0 S 0 |I|
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which has priorisy over
fees (o protect its

n the Property and/or rights under this Security Instrument, including its secured
geding.  Securing the Property includes, but is not limited to, cntering the
ge Iocks, er]ace or board up doorq and windows, dram water from pipcs,

1'0 under this Scction 9, Lender docs not have to do so and is not under any
greed that Lender incurs no liability for not taking any or all actions

Although Lender may tay
duty or obligation tesdo4

r under this Section 9 shall become additional debt of Borrower
hese amounts shal! bear intercst at the Note rate from the date of

Any amounts disb
sccured by this Security
disbursement and shall b
payment.

If this Security Instrument is:
Borrower shall not surrender thie |
ground lease. Borrower shall not,
lease. If Borrower acquires fee titlg
Lender agrees to the merger in writing.*

10. Morigage Insurance. [f Lendgr pbquired N
Borrower shall pay the premiums requirgdito péi
the Morlgage Insurance coverage required By L
previously provided such insurance and B

and interests herein conveyed or terminale or cancel the
Tess writlen consent of Lender, alter or amend the ground
tly, the leasehold and the fee title shall not merge unless

rtgage Insurance as a condition of making the Loan,
din the Mortgage Insurance in effect. 1f, for any reason,
er ceases to be available from the mortgage insurer that
wer was requircd to make separaicly designated payments
toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuragge previousl effect, al a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previow t, from an alternate mortgage insurcr
selected by Lender. If substantially cquivalent Morigage verage is not available, Botrower shall
continue to pay to Lender the amount of the scparately; emgnatud pa ments that were due when the insurance
coverage ceased to be in effect. Lender will accept, ug din/these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss rescrvig shall be nawmfundable netwnhbtandmg the fact
that the Loan is ultimately paid in full, and Lender shall 1ot
earnings on such loss reserve. Lender can no longer requirce
coverage (in the amount and for the period that Lender require:

—_

ments if Mortgage Insurance
an insurer selected by Lender

emiums for Mortgage
n cffect, or to provide
ds in accordance with
; opntil termination is
required by Applicable Law. Nothing in this Section [0 affccts Borrowe
rate provided in the Note.
Mortgage Insurance reimburscs Lender {or any entity that purchases the N
incur il Borrower does not repay the Loan as agreed. Borrower is nol a party

A0 0T 10 00 0 OGO 01
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Moxig gg nsirers evaluate the1r total risk on all such msurance in force from time to time, and may

enter
s that are satlsia(.tory to the mortgage insurer and the other party {or parties) to
these agreements eements may require the mortgage insurer lo make payments using any source
of funds that ths mertgagh asurer may have available (which may include funds obtained from Mortgage

As aresult of th nts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate pfany of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be ch y portion of Borrower's payments for Morlgage Insurance, in exchange
nsurer 8 rlsk or reducmg losses. If such agreement prowdes that

insurer, the arrangement
{a) Any such agreéy

t the time of such cancellation or termination.
All Miscellaneous Proceeds are hereby

Mortgage Insurance premiums that w
11. Assignment of Miscellaneou
assigned to and shall be paid to Lender.

such repair and restoration perlod Lender sha 1
Lender has had an opportunity to inspect such Property to
satisfaction, provided that such inspection shall be unde
restoration in a single d1§bur§ement orina ser:es ol g

¢ work has been completed to Lender's
tly. Lender may pay for the repairs and
ts as the work is completed. Unless
st to be paid on such Miscellaneous
“garnings on such Miscellancous
' s security would be lessened,
itity Fnstrument, whether or not
oceeds shall be applied in the

Proceeds. If the restoration or repair is nol cconomically T
the Miscellancous Proceeds shall be applied to the sumns sccure
then due, with the excess, if any, paid to Borrower. Such M
order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value o
shall be applied to the sums secured by this Security Instrument, wii
if any, paid to Borrower.

the Miscellaneous Proceeds

; hich the fair market
value of the Property immediately before the partial taking, destruction, istgqual to or greater

than the amouni of thc sums secured by this Securily Instrummt imm

this Secunty Instrument shall be reduced by the amount of the Mlsce]laneous
following fraction: (a) the total amount of the sums sccured immediately

TR T 0. OO0 O
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value divided by (b) the fair market value of the Property immediately before the
ion, or loss in value. Any balance shall be paid to Borrower.
tial taking, destruction, or loss in value of the Property in which the fair market

immediately before the partial taking, destruction, or loss in value, unless
se agree in writing, the Miscellaneous Proceeds shall be applied to the sums

If the Property is ala nd d by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in t offers to make an award to settle a claim for damages, Borrower fails
w respond o Lenddk, with & days ‘after the date the notice 1s given, Lender is authorized to collect and
apply the Miscellaneous r to restoration or repair of the Property or to the sums secured by
this Security Instrurncol ot then duc. "Opposing Party" means the third party thal owes
Borrower Miscellaneous arty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaultsf asty actlon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could res iR f the Property or other material |mpa|rmem of Lender
interest in the Property or righ

ecludes forfeiture of the Property or other material
ts under this Security Instrument. The proceeds of

All Miscellaneous Proceeds that are ng;
in the order provided for in Scction 2.
ot a Waiver. Extension of the {ime for
iis Security Instrument granted by Lender

to Borrower or any Successor in Interest of Borrower 5
or any Successors in Interest of Borrower, Lender sk ired 10 commence proceedings against
ne for payment or otherwise modify

any demand made by the ori ginal

Successors in Interest of Borrower or in amounts less than the.
preclude the exercise of any right or remedy,

and agrees that Borrower's obligations and liability shall be joint arids
co-signs this Security Instrument but docs mot exceute the Note (a
Security Instrument only to mortgage, grant and convey the co-signe

1a) is co-signing this
he Property under the
' d by this Security

any accommodations with regard to the terms of this Security Instrument or 1
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrow
obligations under this Sceurity Instrument in writing, and is approved by |
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benefits under this Security Instrument. Borrowcer shall not be released from
nd liability under this Security Instrument unless Lender agrees io such release in
d agreements of this Security Instrument shal! bind (except as provided in Scction
s and assigns of Lender.
nder may charge Borrower fees for services performed in connection with
ose of protectmg Lender's mtcru,t in the Property and rights under this
Sccurity Instrument,
In regard to any other feg
fee to Borrower shall
fees that are expressf
If the L.oan is subje
that the inferest or other
permltted Inmts then

absence of express aulhority in this Security Instrument to charge a spcciﬁc
d as a prohibition on the charging of such fee. Lender may not charge
jis Security Instrument or by Applicable Law.

ceptance of any such refund made by direct payment lo
of actigr, Borrower might have arising out of such overcharge.

provided for under the Note). 3
Borrower will constitute a waiver of any
15. Notices, Allnotices given by B
be in writing.  Any notice to Borrower i g
been given to Borrower when mailed by
address if sent by other means. Notice to
Applicable Law expressly requires otherwi
Borrower has designated a substitute notice adé
Lender of Borrower' s change of address. If Lender specif
oladdress, then Borrower shall only report a change of &
be only one designated notice address under this Sceugit
shall be given by delivering it or by mailing it by firs
Lender has designated another address by notice to Bo
Instrument shall not be deemed to have been given to Lendertint
required by this Security Instrument is also required under App
will satisfy the corresponding requirement under this Sceurity

ne Borrower shall constltute notice to all Borrowers unless
he notice address shall be the Property Address unless
o Lender. Borrower shall promptly notify
gcedure for reporting Borrower's change
h that specilied procedure. There may
{ any one lime. Any notice to Lender
Lender's address stated herein unless
a&iﬂ: in connection with this Sccurity
alh m;: ived by Lender. 1f any notice
Applicable Law requircment

Security Instrument shall be

located. All rights and
obligations contained in this Security Instrument are subject ;
Applicable Law. Applicable Law might explicitly or implicitly allow t
might be silent, but such silence shall not be construed as a prohibition
the event that any provision or clause of this Sceurity Instrument or the
such conflict shall not affect other provisions ol this Security Instrume
cffect without the conflicting provision,

As used in this Security Instrument: (a) words of thc masculine gend

0 00 T O YT 0O IIlII
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include ice versa; and (¢) the word "may" gives sole discretion withgut any obligation to take

roperty or a Beneficial Interest in Borrower. As used in this Section 18,
ns any legal or beneficial interest in the Property, including, but not limited
sferred in a bond for deed, contract {or deed, installment sales contract or
which is the transfer of title by Borrower at a future date to a purchaser,

roperty or any Inlerest in the Property is sold or transferred (or il Borrower
ial interest in Borrower is sold or transforred) without Lendet's prior
irg immediate payment in full of all sums secured by this Security
11 not be cxercised by Lender if such exercise is prohibited by

escrow agreement, t

{f all or any part
is not a natural pers
written consent, Le
Instrument. However, tf'h
Applicable Law.
If Lender exercises ion,” Legfider shall give Borrower notice of acceleration. The notice shall

. er Acceleration, If Borrower mcets certain conditions,
Borrower shall have the right to have en nt ofghis Security Instrument discontinued at any time prior
to the carliest of: {a) five days before s :
Security Instrument; (b) such other period a Appligible Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgme forcing this Sceurity Instrument. Those conditions are that

Borrower: (a) pays Lender all sums whic

and Borrower's obligation to pay the sums secured by nstrument, shall continue unchanged.
‘ penses in one or more of the following
bank check, treasurer's check
ose deposits are insured by a
fer. Upon reinstatement by
main fully effective as il no
se of acceleration under

forms, as sclected by Lender: (a) cash; (b) money order; (€
or cashier's check, provided any such check is drawn upon a
federal agency. instrumentality or entity; or {(d) Electroni
Borrowcer, this Security Instrument and obligations secured h
acceleration had oceurred. However, this right to reinstate shal
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievan
the Note (together with this Security Instrument) can be sold one or |
Borrower. A sale might result in a change in the entity (known as the "L

a partial interest in
hout prior notice to

Payments duc under the Note and this Security Instrument and perforras 6ther mg gagc loan scrvicing
obligations ender the Note, this Sceurity Instrument, and Applicable Law. There s ight be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a ching an Servicer,
Borrower will be given written notice of the change which will state the name & the new Loan

uires in

I 0 T OO0 0 RN RO Iﬁl
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¢ of transfer of servicing. 1f the Note is sold and thereafler the Loan is serviced by

Servicer or be transferred to a successor Loan Servicer and are not assumed by
s wtherwise provided by the Note purchaser.

Instrument or that allcies t
this Security Instrument such Borrower or Lender has notified the other party (with such notice given
i véiite.0f Section 15) of such alleged breach and afforded the other party hereto
iteg, 0f such notice to take corrective action. If Applicable Law provides a
time period which must reicertain action can be taken, that time period will be deemed to be

reasonable for purposes

be deemed to satisfy the nd

21. Hazardous Subst 4 used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or stéances, pollutants, or wastes by Environmental Law and the
following quhqtanccq gasoline M ammable or toxic petroleum products toxic pesticidcs and

'Env1ronmental Law" means R,dcral la aws C _]ur1sdl(,tlon where ll’l(. Property is located that rclale
to health, safety or environmental protegtio ironmental Cleanup” includes any response action,
remedial action, or removal action, as detjmed | Aronmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribl otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit ¢
Substances, or threaten to relcase any Hazar

esence, use, disposal, storage, or release of any Hazardous
§ Substances, on or in the Property. Borrower shall not do,

valuc of the Property. The preceding two
perly ol small quantities of Hazardous
residential uses and to maintenance of
easumer products).

Substances that are generally recognized to be approp
the Property (mc,ludmg, but not llm]ted 1o, ha?ardous

Hazardous Substance or Environmental Law ol which Borrower |
Condition, including but not limited to, any spilling, leaking,
Hazardous Substance, and (c) any condition causcd by the presc
which adversely affects the value of the Property. If Borrower

in accordance with Environmental Law. Nothing herein shall crea
Environmental Cleanup.

JL O e
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right to bring a court
to acceleration and sal

A any other matters required to be included in the notice hy Applicable Law.
“Defore the date specified in the notice, Lender at its option, may require
secured by this Security Instrument without further demand and
any other remedies permitted by Applicable Law. Lender shall
curred in pursuing the remedies provided in this Section 22,
bie attorneys' fees and costs of title evidence.

may inveke the power
be entitled to collect

le and shall give such notices to Borrower and to other
" ATter the time reguired by Applicable Law and after

publication of the notice of sale, F:
auction to the highest bidder at the tisi
in one or more parcels and in any orde
for a period or periods permitted by °
fixed in the notice of sale. Lender or énee may purchase the Property at any sale,
Trustee shall deliver to the purchas stee's deed conveying the Property without any covenant
or warranty, expressed or implied. The r Is in the Trustee's deed shall be prima facie evidence of
the trnth of the statements made therein. Trugtee shall apgity the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, b nitedito, reasonable Trustee's and attorneys'
fees; (b) to all sums s¢cured by this Security Instrug } any excess to the person or persons
legally entitled to it or to the clerk of the superior unty in which the sale took place.
23. Reconveyance. Upon payment of all sum his Security Instrument, Lender shall

the Property without warranty
to the person or persons legally entitled to it. Such person orgegsons shialk pay any recordation costs and
the Trustee's fee for preparing the reconveyance. :

24. Substitute Trustee. In accordance with Applicable . Lepder’may from time to time appoint
a successor frustee to any Trustee appointed hereunder who ha
Property, the successor trustee shall succeed to all the title, power
and by Applicable Law.

25. Use of Praperty. The Property is not used principally for agrigultural pugposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reason; eys' foes and costs inany
action or proceeding to construe or enforce any term of this Security Instrus g attorneys' fees,"
whenever used in this Security Instrument. shall include without limitation a g s incurred by Lender
in any bankruptey proceeding or on appeal.

DN A0 0O OO A
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REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

RE 5 PINNOW -Borrower

(Scal)

-Borrower

(Seal)
-Borrower

Witness:

A 0 T 0 0 0 00O l?!!
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[Space Below This Line For Acknowledgment]

State of WASHI% )
County of B )
PINNOW

to me known to be the individual
instrument, and acknowledged that

: %described in and who executgd the within and foregoing
(thieysigned the same as his/heree and voluntary act and
deed, for the uses and purposes theret

Given under my hand and offici

Toen Originator: BRETT LICYD, NVMLSR ID 493147
Loan Originator Orgammtlm PHOPLES BANK, A WA (ORFCRATICN,

00 O O O il
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A: P20064; PARCEL B: P69158 & PARCEL C: PB31203
A 'RTES WASHINGTON 98221

Property Addres

EXHIBIT "A"

GAL DESCRIPTION

PARCEL "A": LOT® ANDARY LINE ADJUSTMENT SURVEY
APPROVED AND RECORDED-NOVEMBER 13,2003, UNDER AUDITOR'S
FILE NO. 20031113008 RECHRDS OF SKAGIT COUNTY,
WASHINGTON, BEING I Y DESCRIBED AS FOLLOWS: THAT
PORTION OF GOVERNMEF , SECTION 7, TOWNSHIE 34 NORTH,
RANGE 2 EAST, W.M., SK& " COUNTY, WASHINGTON, LYING
NORTHERLY OF THE CAMPBELL LAK ROAD. THE NORTH 698.88 FEET
OF GOVERNMENT LOT 4 LY FOR OF THE CAMPBELL LAKE ROAD,
EXCEPT THE EAST 450 FEE
FEET THEREQF. TOSETHER
OF A 50 FOOT BRIVATE ROAD
AUDITOR'S FILE NO. 2003082 f;, LOCATED IN GOVERNMENT
LOT 4, SECTION 7, TOWNSHIP 24 NOR “RANGE 2 EAST, W.M.,
SKAGIT COUNTY, WASHINGTON, LYING iERLY OF THE CAMPBELL
LAKE ROAD. SITUATE IN THE COUN GIT, STATE OF
WASHINGTON. PARCEL "B": LOT 21 * ACRES ADDITION TO
GUEMES ISLAND," AS PER PLAT RECHRDE LUME 7 OF PLATS,
PAGES 90 AND 91, RECORDS OF SKAGT

AN UNDIVIDED INTEREST AND USE
SEMENT AS RECORDED UNDER

PARCEL "C": THE SOUTHWEST 1/4 OF TH
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIR
EAST, W.M. EXCEPT ROAD KNCWN AS WES

UNDER AUDITOR'S FILE NO. 8106050011.
OF SKAGIT, STATE OF WASHINGTON.
PARCEL A: PTN GVT LOT 4, 7-34-2 SW SE;
LOT 21, SHORE ACRES ADD. GUEMES ISLAND; PAR@EL'
SW SE, 2-35-1

A.P.N. #: P69158, P20064, P312(03

www.dicm

Wﬂﬂfmﬂmﬁmﬂﬂﬁﬂﬂﬂ

Skagit County Auditor $ -
5/13/2014 Page 18 of 1810:429:::



