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Grantor(s):
1. Donovan, Peter J
2. Donovan, Janna L -
3. Moser, Betty Anne

Additional on page

AL TLE OF SKAGIT COUNYY

Grantee{s)
1. BUSINESS BANK

Legal Description: LOT 1 & N 30' L 2, BLK 6, VERNON HEIGHTS 2ND ADD. TO MT.
VERNON

Additional on page 2

THIS DEED OF TRUST is dated May 5, 2014, amdng
Peter J Donovan, Janna L Donovan ,hushand and Wife
interest {"Grantor"); BUSINESS BANK , whose mailing URLINGTON BRANCH, 1854
S0 BURLINGTON BLVD, BURLINGTON, WA 98233 (r ed tO below sometimes as "Lender”
and sometimes as "Beneficiary”); and LAND TITLE COMPANY. whusa mailing address is P O
BOX 445, BURLINGTON, WA 98233 (referred to below as

Moser. a single person; and
o an undivided indeterminate
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DEED OF TRUST
(Continued} Page 2

n and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
imitation all minarals, oil, gas, geothermal and similar matters, (the "Real Property”)

State of Washington:

feet of Lot 2, Block 6, "VERNON HEIGHTS SECOND ADDITION TO
as per plat recorded in Volume 3 of Plats, page 62, records of

ommonly known as 328 N. 8th Street, Mount Vernon, WA
ification number is 3764-006-002-0005/ P54599.

REVOLVING LINE OF CREDI
line of credit. with a variable rat
limit so long as Borrower compli
terminated. suspended or cancelled: !

a¥ the terms of the Credit Agreement and the line of credit has not been
redit Agragement allows negative amortization. Such advances may be made,

xed or variable rate or sum as provided in the Cradit Agreement,
ounts expended or advanced as provided in either the Indebtadness
adit Limit as provided in the Credit Agreement. It is the intention of
ance outstanding under the Credit Agreement from time to
rddit Agraement and any intermediate balance. Funds may be
advanced by Lender, repaid. and subsequer ¢ed. The unpaid balance of the revolving line of credit may at
cartain times be lower than the amount s ro. A zero balance does not terminate the line of cradit or
terminate Lender's obligation to advance funds rower. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balanc

any temporary overages, other charges,
paragraph or this paragraph, shall not
Grantor and Lender that this Deed of Trus
time from zero up to the Cradit Limit as pro

Grantor hereby assigns as security to Lender, all title, and interest in and to all leases, Rents, and
profits ot the Property. This assignment is recordgt in accordgnce with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upzh tF cording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which i be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part In addition, Grantor granis to Lender a
Uniform Commercial Code security interest in the Persona

TERMS:

GRANTOR'S REPRESENTATIONS :AND WARRANTIES. Grantor w
Borrower's request and not at the request of Lender; (b) Grantor has
this Deed of Trust and to hypothecate the Property; (c) the provisiofig.nf
result in a default under any agreement or other instrument binding upon Gra
law, regulation, court decree or order applicable to Grantor; (d) Grantor hag
fram Borrower on a continuing basis information about Borrower's financial fonditio nd
representation to Grantor about Borrower (including without limitation the cregi s

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reas
law, or any other law which may prevent Lender from bringing any action
deficiency to the extent Lender is ptherwise entitled to a claim for deficiency, befol

{a) this Deed of Trust is executed at
ight, and authority to enter into
rust do not conflict with, or
ot result in a violation of any
adequate means of pbtaining
(e) Lender has made no

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tru ay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and, rform all their
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Dit

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree th d Grantor's

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1}
control of the Property; {2) use, operate or manage the Property; and (3) collect the k)
(this privilege is a license from Lender to Grantor automatically revoked upon default). T
for agriguitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perf
replacements, and maintenance fecessary to preserve its value.

Nuizance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit,®
stripping of or waste on or 1o the Property or any partion of the Property. Without limiting the gen
foregoing, Grantar will not remove, or grant to any other party the right to remove, any timber, mineral
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Pr

Grantor to make arrangements satisfactory to Lender to replace such tmprovements with Improvements of at

. W
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t to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
s to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

the Property in any manner, with all laws, ardinances, and regulations, now or hereafter
tal authorities applicable to the use or occupancy of the Property. Grantor may contest
i lay, ordinance, or regulation and withhold compliance during any proceeding, including

in effect, ot a gevernn
in good faith anw
appropriate appea

Lepder may, at Lender's option, (A} declare immediately due and payable all
| increase the interest rate provided for in the Credit Agreement ar other

irnpose such other conditicns as Lender deems appropriate, upon the sale or
nsent, of all or any part of the Real Property, or any interest in the Real

sums secured by this Deed: F

document evidencing the indebtad;
transfer, without Lender's priaf i
Property. A "sale or transfer”

contract, land contract, contract i
contract, of by sale, assignment, or trasn
Property, or by any other method of
exercised by Lender if such axarcise

TAXES AND LIENS. The following provisi
Trust:

¢ of any beneficial interest in or to any land trust holding title to the Real
in_interest in the Real Property. However, this option shall not be
ral law or by Washington law.

) to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due (a
charges (including water and sewer}, fin
pay when due all claims for work done o
shall maintain the Property free of all liens h

nght to Contest. Grantor may withhold payment,&f any tax, ag i ssment, or claim in connection with a good faith
dispute over the abligation to pay, so long as Lender's inte Property is not jeopardized. M a lien arises or
is filed as a result of nenpayment, Grantor shall within glays after the lien arises or, if a lien is filed,

‘faes, or other charges that could accrue as a
hall defend itself and Lender and shall

or assessments and shall authorize the appropriate governmenta
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen™
sarvices are furnished, or any materials are supptied to the Property,
other lien could be asserted on account of the work, services, or mater|
furnish to Lender advance assurances satisfactory to Lender that Gra
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring
Trust.

y work is commenced, any
lien, materialmen’s lien, or
aill upon request of Lender
il pay the cost of such

Property in an amount sufficient ta avoid applicetion of any coinsurance clause, .
clause in favor of Lender together with such other hazard and I|ab|I|ty insurance a

company or companies reasonably acceptable to Lender. Grantor, upon request of Lenda.
from time to time the pelicies or certificates of insurance in form satisfactory to Lender,/in
coverages will not be cancelled or diminished without at least thirty (30) days prior writte
insurance policy also shall include an endorsement providing that coverage in favor of Lenda
in any way by any act, omission or default of Grantor or any other person. Should the Real,Pes) 'y
an area designated by the Administrator of the Federal Emergency Management Agency as a spicidl flogi h&
area, Grantor agrees to obtain and ma-.ntam Federal Flwd Insurance, if available, wnthm 45 “Hay

: dgr. Each
Fiit be mpalrad

maximum policy limits set under the National Flood tnsurance Program, or as otherwise required b
maintain such insurance for the term of tha loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
make proof of loss if Grantor fails to do so within fifteen {16} days of the casualty. Whether or n
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorati
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repaiy’
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, udpo
satisfactory procf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos
repait or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
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shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

ing Indebtedness, During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
I c titute complisnce with the insurance provisions under this Deed of Trust, 1o the extent
s of this Deed of Trust would constitute a duplication of insurance requirement. If any
become payable on loss, the provisions in this Deed of Trust for division of proceeds
of the proceeds not payable to the hoider of the Existing Indebtedness.

LENDER'S EXPENDITUR
encumbrances, and other &iai
Property or to comply with gfiy ¢
Lender may do so. If an
Property, then Lender
appropriate to protect Leride
interest at the rate chargaed
repayment by Grantor. All st
payable on demand; (B} be
with any installment payment

Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
B8} to provide any required insurance on the Property, {C) to make repairs to the
ligation to maintain Existing Indebtedness in good standing as required below, then
roceeding is commenced that would materially affect Lender's interests in the
if may, but is not required to, take any action that Lender believes to be
% All expenses incurred or paid by Lender for such purposes will then bear
dit Agreement from the date incurred or paid by Lender to the date of
ill become a part of the Indebtedness and, at Lender's option, will {A} be

4nce of the Credit Agreement and be apportioned among and be payable
tie during either (1) the term of any applicable insurance policy: or {2} the
be treated as a balloon payment which will be due and payable at the

this paragraph shall be in addrtion >
any default. Any such action by Li
remedy that it otherwise would have by

WARRANTY: DEFENSE OF TITLE. The following
of Trust: J

Title. Grantor warrants that: {a} Gran
free and clear of all liens and encumbras

es“other than those sat forth in the Real Property description or in the
Existing Indebtedness section below or in ghy gitle insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed o st to Lender.

Defense of Title. Subject to the exception in’ paragrap ve, Grantor warrants and will forever defend the
title to the Property against the lawful claims at all personsg. |n the event any action or proceeding is commenced
that questions Grantor s title or the interest of Trustee ; i

ch proceeding, but Lender shall be entitled to
partlmpate in the proceedmg and to be representeé mf he prog}e 2ding by counsel of Lender's own chonce and

to permit such partncnpatlon

Compliance With Laws. Grantor warrants that the Propefty a
existing applicable laws, ordinances, and regulations of govern

Survival of Promises. All promises, agreements, and statemerits Grantq;r as made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall i nature and shaHl remain in full force
and effect until such time as Borrower's Indebtedness is paid in

EXISTING INDEBTEDNESS. The following provisions concerning Existi-ng Ariie s a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtednes
securing payment of an existing obligation with an account numbe

ndary and inferior to the lien
401 to Peopies Bank. The
And is in the original principal

under any security documents for such indebtadness.

No Maodification. Grantor shall not enter into any agreement with the holder 8
other security agreement which has priority over this Deed of Trust by w
amended, extended, or renewed without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pa
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti

may be the nominal party in such proceeding, but Lender shall be entitled to participate in tin
represented in the proceeding by counsel of its own choice all at Grantor's expense, and
cause to be delivered 1o Lender such instruments and documentation as may be requested by,
time to permit such participation,

Application of Net Procesds. If all or any part of the Property is condemned by eminent domai
any proceeding or purchase in lieu of condempation, Lender may at its election require that all or a
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Proﬁ@r’tty T

incurred by Trustee or Lander in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisio
to governmental taxes, fees and charges are & part of this Deed of Trust:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addi
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as describad below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees

m20‘! 40l§1 3g0‘l
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tamps, and other charges for recording or registering this Deed of Trust.

ing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
i upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
hith Eiﬂrmwer is authorized or required to deduct from payments on the Indebtedness secured by this
{3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
(4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

he same effect as an Event of Default, and Lender may exercise any or all of its

t of Default as provided below unless Grantor either {1} pays the tax before it

i shall constitute a Security Agresmeant to the extent any of the Property
e all of the rights of a secured party under the Uniform Commercial Code

constitutes fixtures, and L
as amended from time to t

Security Interest. Upon n Grantor shali take whatever action is requested by Lender to perfect
and continue Lender's sec s Personal Property. In addition to recording this Deed of Trust in the
real property records, Lenderwmay, 4t afly time and without further authorization from Grantor, file executed
counterparts, copies or reproductigns £f thls Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred “zontinuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Pei ty from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to t a manner and at a place reasonably convenient to Grantor and
nree (3) days after receipt of written demand from Lender to the

extent permitted by applicable law.

Addresses. The mailing addresses of } and Lender (secured party) from which information
concerning the security interest granted of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first pzge of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

he following provisions relating to further assurances and

Further Assuranges. At any time, and from time time, upor:
deliver, or will cause to be made, executed or delwered to Lg d
Lender, cause to be filed, recorded, refiled, or reracord may be, at such times and in such offices
and places as Lender may deem appropriate, any and 8 ges, deeds of trust, security deeds, security
agreements, financing statements, contmuatnon statﬁme s, Instrdiments of further assurance, certificates, and
¢ or desirable in order to effectuate, compiete

uest of Lender, Grantor will make, execute and
% to Lender's designee, and when requested by

perfect, continue, or preserve (1) Borrower's and Grant i
Trust, and the Related Documents, and (2} the liens andsecurity
Property, whether now owned or hereafter acquired by Grantor. 4
contrary in writing, Grantor shall reimburse Lender for all co
matters referred to in this paragraph.

created by this Deed of Trust on the
pited by law or Lender agrees to the

Attorney-in-Fact. If Grantor fails to do any of the things referredité.in the p ceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such ; amor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, execiu, iling, recording, and doing all
other things as may he necessary or desirable, in Lender's sole opinion, fo the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness whe
and Grantor otherwise performs all the ohligations imposed vpon Grantor unde

Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by appligablé law e grantee in any
reconveyance may be described as the "person or persons legally entitled thereto”, andd 1})& racitsi
of any matters or facts shall be conclusive proof of the truthfulness of any such matters &r fa

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the "
commits fraud or makes a material misrepresentation at any time in connection with the
include, for example, a false statement about Borrower's or Grantor's income, assats, liabilitieg;
Borrower's or Grantor's financial condition. {B} Borrower does not meet the repayment term

{A} Grantor
This can

all persons liable on the account, transfer of title or sale of the dwelling, creation of a seniot”|
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwy
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee or Lender may exercise any one or more of the following rights and remediss:

Election of Remadies. All of Lender's rights and remedies will be cumulative and may be exer
together. An election by Lender to chogse any one remedy will not bar Lender from using any athe
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after
failure to do so, that decision by Lender will not atfect Lender's right to declare Grantor in default and to
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedi
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

L
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foreclosups, 4n either ¢ase in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property, Lender shall have all the rights and
cired party under the Uniform Commercial Code.

Jer shall have the right, without notice to Borrower or Grantor to take possession of and
0 nd collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over an;af ab weil ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or otheis #of the Property to make payments of rent or use fees directly 1o Lender. If the Rents are
collected by L Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments regé yment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. nants or other users to Lender in response 1o Lender's demand shall satisfy the
obligations fa whlch nts are made, whether or not any proper grounds for the demand existed. Lender
may exercise its righ

Appoint Receiver,

+fo protact and preserve the Property, to operate the Property preceding or pending
t:thé, Rents from the Property and apply the proceeds, over and above the cost of
: The receiver may serve without bond if permitted by law. Lender’'s
shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subs: Employment by Lender shall not disqualify a person from serving as a

receiver,

Tenancy at Sufferance.
above or Lender otherwise becops ntltied to possession of the Property upon default of Borrower or Grantor,
Grantor shall become a tena “af Lender or the purchaser of the Property and shall, at Lender's
option, either (1} pay a rea e use of the Property, or (2} vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shad ther right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or

Attorneys’ Fees: Expenses If Lender institutes an;x syt or actir: to enforce any of the terms of this Deed of
8’\/ adjudge reasonable as attorneys' fees at trial
,ed and to the extent not prohibited by law, all

i¥xary at any time for the protection of its

and upon any appeal. Whether or not any court acti¢

reasonable expenses Lender incurs that in Lender's o
interest or the enforcement of its rights shall become a p ess payable on demand and shall bear
interest at the Credit Agreement rate from the date of the eppesiditure’until repaid. Expenses covered by this
paragraph mclude without limitation, however subject to any Hmits unde licable law, Lender's attorneys' fees
attorneys’ fees and expenses for

{ nbtaining title reports (including
foreclosure reports}, surveyors’ reports, and appraisal fees, title ingur d.feey for the Trustee, to the extent

permitted by applicable law. Grantor also will pay any court costs, in a
Rights of Trustee. Trustee shall have all of the rights and duties of Len

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relatln%g o the poiwergs
{pursuant to Lender’s instructions) are part of this Deed of Trust:

y in this section.
d obligations of Trustee

Powaers of Trustea. In addition to all powers of Trustee arising as a matter aw, shaII have the power to
take the following actions with respect to tha Property upon the written reque {a} join in
# other rlghts to the
{c) join in any

funder any other
a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustég s
foreclose by notice and sale, and Lender will have the right 1o foreclose by judicial foreclo
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender a
office of the recorder of Skaglt County, State of Washmgton The instrument shall contain, in a

and the instrument shall be executed and acknowledged bv Lender or its successors in interest, 0§
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confarred ugon hie
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govérn
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another mg
any notice required to be given under this Deed of Trust, including without limitation any notice of default and“any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, i
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person may change his or her address for notices under this Deed of Trust by giving formal
r person or persons, specifying that the purpose of the notice is to change the person's
asas, Grantor agrees to keep Lender informed at all times of Grantor's current address.
d except for notice required or allowed by law to be given in another manner, if there is
tice given by Lender to any Grantor is deemed to be notice given to all Grantors. h will

written notié
address. F
Subject to

this Deed of Trust must b
amendment.

Caption Headings.
used to interpret or d

Msrgar. There shall be ng
estate in the Property at &
of Lender.

the State of Washington.

Choice of Venue. If there is a la rees upon Lender's request to submit to the jurisdiction of the

each and every Borrower. This means
Deed of Trust.

No Waiver by Lender. Grantor understands tenfier will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact 13y, Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does. agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the ‘aifier provisi wf this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not megh Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further ungdergiands ‘that just because Lender consents to one or
more of Grantor's requests, that does not mean Lengé uired to consent to any of Grantor's future
requests. Grantor waives presentment, demand for paymgnt, prot and natice of dishonor.

Severability. |f a court finds that any provision of this Resy
fact by itself will not mean that the rest of this Deed of Tk
enforce the rest of the provisions of this Deed of Trust even'if a
invalid or unenfarceable.

Successors and Assigns. Subject to any limitations stated in this
this Deed of Trust shall be binding upon and inure to the benef
ownership of the Property becomes vestad in a person other tha

Waiver of Homestead Exemption. Grantor hereby releases and waives aIF ghts ang benefits of the homestead

Beneficiary. The word "Beneficiary” means BUSINESS BANK , and its suceesso

Borrower. The word "Borrower" means Peter J Donovan and Janna L Donovat i
co-makers signing the Credit Agreement and all their successors and assigns.,

Crodit Agreement. The words "Credit Agreement” mean the credit agreement dated-Mdy 5,
limit of $50,000.00 from Borrower to Lender, together with all renewals of, extensig
refinancings of, consolidations of, and substitutions for the promissory note or agreemery
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Led e
includes without limitation all assignment and security interest provisions relating to the Fer
Rents.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this
the events of default section of this Deed of Trust.

provision of this Deed of Trust.
Grantor. The word "Grantor™ means Peter J Donovan, Janna L Donovan and Betty Anne Moser.

Improvements. The word "Improvements” means all existing and future improvements, buildings, stiug
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expe
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of
maodifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any

014051 !! 0
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"Lender” means BUSINESS BANK , its successers and assigns. The words "successors or
s¢n or company that acquirgs any interest in the Credit Agreement.

words "Personal Property“ mean all equipment, fixtures, and other articles of personal

property now
together with all
property; and tsy
proceeds a

Property. Thé word

Real Property. The worgs
Deed of Trust.

Related Documen =
agreements, security ag
instruments, agreement
Indebtedness; provided, |
are not secured by this

‘Related Documents” mean all promissory notes, credit agreements, loan
irtgages, deeds of trust, security deeds, collateral mortgages, and all other
ts, whether now or hereafter existing, executed in connection with the
and environmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents" “waegaii wesent and future rents, revenues, income, issues, royalties, profits, and

TITLE COMPANY, whose mailing address is P O BOX 445,
& OF SLUCCeSSOr trustees.

ALL THE PROVISIONS OF THiS DEED OF TRUST. AND EACH

Trusteaa. The word "Truste
BURLINGTON, WA 98233 and

EACH GRANTOR ACKNOWLEDGES H&’W
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ?'%7--‘-&

Peter J Donovan

X
Janna L Dgrlovan

X
Batty A ar
: \\\ \\\\‘\\“ ,,
3 T = NYA Ty
INDIVIDUAL ACKNOWLEDGMENT S &ph\fj;;;%w“f@ fl,,,

stateor  WAGHING TOI\{
COUNTY OF SKAGIT

"'Hm\\\\\\‘\

On this day before me, the undersigned Notary Public, personally appeared Peter J séﬁﬁiskt%nso‘me or
proved to me on the basis of satisfactory evidence to be the individual describe; W I‘QE Deed of
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free gnd voly ar § deed, for the

uses and purposes therein mentioned.
Given under my hand and official seal this g’l’_\ day of MP‘

.20 14

Raesiding at

Notary Public i d for the State of W-b‘ : My commission axpirds

UMM
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DEED OF TRUST

(Continued) Page 9
NSRRI
SYA Syl
T o
INDIVIDUAL ACKNOWLEDGMENT =X 3310w &y, 4. 7,
£ iFomy 2
= = 4 A
STATE OF ) z 29 -.. Pz Z
)58 7,00, S F5Z
: /4 T, 717_25 Y ;c;} =
{Q‘ e \é =

COUNTY OF

I’H OF wase -

On this day before e ‘yndérgigned Notary Public, personally appeared Janna L Donov ,lnq“ ‘Rhown to me
or proved o me ¢ of sgtisfactory evidence to be the individual described in and who executed the Deed of
Trust, and acknowledged t

uses and purposes therein men

i day of __ V] A\-'/ 204

Residing at MM-\!SV‘ L&E
My commission expires I i 2—55 -l 7

ACKNOWLEDGMENT -.\\*““““‘“H,
$¢4§\I“A\ti;' 44/ ’I

=
SA¥ 2

STATE OF WP(éH (NGTDN } = et T Qfo > %,
R A VA

. ) S8 E 3 32 z

COUNTY OF SKrenT ) Z 0w’ E_z
7, 3%, s £z Z

‘?7"1,‘725‘\_‘,::'-‘ O_‘

ersonally appeared Betty Anne H q annaﬂ? Qs'u me
tvidual deseribed in anﬁ‘[m Q‘Deed of
r her free and volu huﬂc&,&r;\q\gﬁed for the

]’V\A-\/ , 20 4

MAAY Sy (ILLE
1| 2v5-17

On this day before me, the undersigned Notary Pubi
or proved to me on the basis of satisfactory evidencia.4o be the i
Trust, and acknowledged that he or she signed the Deed of Tru

uses and purposes therein mentioned.
Given under my hand and official seal this 6“‘

Notary Public in ‘or the State of u };_’A

REQUEST FOR FULL RECONVEYANCE
To: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured b
requested, upon payment of all sums owing to you, to reconvey without warranty, to i
right, title and interest now held by you under the Deed of Trust.

Data:
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