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MORTGAGE

AR

DATE: May 2, 2014

Reference # (if applicable}:
Grantor(s):

Additional on page

1. F & E FOLKERTSMA ja’\&THl&
Grantee(s) N# .
1. PEOPLES BANK Ao oo -
i "’\00!@‘{16»«._

3106 1973 DT 17 DK 3 51/2 OF LOT 1 LESS TR
A #763106 1973 DT 17 DK 3 $1/2 NE1/4 NW1/4

Legal Description: OPEN SPACE #348A
TRNSF #807135 AND OPEN SPACE
LESS TR TRNSF #807135

Additional on page 2

ND 330418-2-002-0001 P16818

Assessor's Tax Parcel ID#; 330418-0-002-C005

THIS MORTGAGE dated May 2, 2014, is made ar
LLC, A WASHINGTON LIMITED LIABILITY COMPANY
ROAD, MOUNT VERNON, WA 98273 (referred to bejo
whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT V
below as "Lender"). /

yecuted-between F & E FOLKERTSMA.,
dress is 17534 FIR ISLAND
antor”) and PEQPLES BANK,
ON, WA 98273 (referred to
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MORTGAGE
n:No: 5032165-201 {Continued) Page 3

pefty are not jeopardized. Lender may require Grantor to post adequatae security or a surety bond, reasonably
atisfactory to Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all other
to those acts set forth above in this section, which from the character and use of the Property are
ssary to protect and preserve the Property,

ose such other conditions as Lender deems appropriate, upon the sale or transfer, without
sent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or

If any Grantor is a corporation, partnership or limited liability
y change in ownershlp of more than twenty-five percent {25%) of the voting stock,
company interests, as the case may be, of such Grantor. However, this option
h exercise is prohibited by federal law or by Washington law.

visions relating to the taxes and liens on the Property are part of this Mortgage:
e (and in all events prior to delinguency) all taxes, payroll taxes, special taxes,

whan due all claims fof wofk sone of dr for services rendered or material furnished to the Property. Grantor shall
maintain the Property free i having priority over or equal to the interest of Lender under this Mortgage,
except for those liens spe
not due as further specified, ir.the Right t"Cpntest paragraph,

Right to Contest. Grantor mé ‘
dispute over the obligation to pay,
is filed as a result of nonpaymeg
within fifteen {15} days after Grdptor |

wad phyment of any tax, assessment, or claim in connection with a good faith
' Igilg as Lender's intarest in the Property is not jeopardized. If a lien arises or
otk within fifteen {19 days after the lien arises or, if a lien is filed,

corporate surety bond or other security satisfactory to Lender in an
osts and attorneys’ fees, or other charges that could agcrue as a
contest, Grantor shall defend itself and Lender and shall
t the Property. Grantor shall name Lender as an additional

amount sufficient to discharge the lian
result of a foreclosure or sale under th
satisfy any adverse judgment before enfa
cbligee under any surety bond furnished

Evidence of Payment. Grantor shall upon

i urnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall autharize the app#

e governmental official to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lerd
services are furnished, or any materials are suppli@d to the Prgpeity, if any mechanic's lien, materialmen’s lien, or
ather lien could be asserted on account of the work, serv aterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to .Grantor can and will pay the cost of such
improvements. 3

PROPERTY DAMAGE WSURANCE. The following provi
Martgage:

Maintenance of Insurance. Grantor shall procure and maintd
covarage endorsements on a replacement basis for the full insur
Property in an amount sufficient to avoid application of any cg
clause in favor of Lender. Grantor shall also procure and maintain
coverage amounts as Lender may request with Lender being na
policies. Additionally, Grantor shall maintain such other insuran
interruption and boiler insurance as Lender may require. Policies shil:
in such form as may be reasonably acceptable to Lender. Grantor shall der certificates of coverage
from each insurer containing a stipulation that coverage will not be canc, nished without a minimum of
thirty (30) days’ prier written notice to Lender and not containing any di imer ofi#hg insurer's I|ab|||tv for failure
to give such notice. Each insurance policy also shall include an endorsénignt provid
Lender will not be impaired in any way by any act, omission or default of Grériér or
Real Property be located in an area designated by the Director of the Federai-Emurgas
special flood hazard area, Grantor agrees to gbtain and maintain Federal Flood | i
unpaid principal balance of the loan and any prior liens on the property securing
limits set under the National Flood Insurance Program, or as otherwise require
insurance for the term of tha loan.

urance (:-,iai}lse and with a standard mortgagee
omprehﬁnswe general liability insurance in such

! al insureds in such liability insurance
not limited to hazard, business

'anagement Agency as a
a, if available, for the full

i maximum policy
to maintain such

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags,
make proof of loss if Grantor fails to do so within fifteen {15} days of the casuaity.
security is impaired, Lendar may, at Lender's election, receive and retain the proceeds ¢
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Fr
and repair of the Property. If Lender elects to apply the proceeds to restoration and repail
replace the damaged or destroyed Improvements in a manner satisfactory to Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for t
repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which hav
within 180 days after their receipt and which Lender has not committed to the repair or restor.
shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued,
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds ai’iy proce@dﬁ afte
payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Graotéy's iltbrest
may appear.

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor $h
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2) .
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value:
praperty, and the manner of determining that value; and (%) the expiration date of the policy. Grantor shall,
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacementicos
of the Property.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents, including bu

2014051 ZOEHSHMMI
Skagit County Auditor $79.00
5/12/2014 Page 3 of B 3:27PM




o4

WdiZ't 8 jo ¥ abed vILOZ/ZLIS
0068 1oypny Alunog pbeyg

Wi
fsaouginsse seyuny ©) Bupaejas suoisinoid Bumolio} BYL  "LOVA-NIFAINHOLLY SIONVHNSSY HIHLUNL

‘afeBlop siy1 jo abed 154y oyy UD palels SE ale (2P0l [BIZISWILCD
oy dn:8u1 Aq ponnbais se yoea) paulelgo aq Aew afebBuoly syl Ag parueib 1sassiul Ajundes syl Buwiatuod
ojul yolym wodp {Aued paunoas) Jepus pue (Jolgep) JolUeln Jo sassaippe Buew ay)  “sasse.ppy

‘me| gjqeatjdde Aq pallltused
Bpua WOl puewap usiium jo ldiaoas 1ale SABP (£) 8auyl UIUM J19pUST O] SIQENBAE Jf 9jBLU
18PUS puUE JDIURID 0] JUBIUSALIOD Algeuoseas sae|d B 38 pue Jsuuew B Uy Alsdold 8yl oy pexiye 1ou Ausdoly
jpudsiad Aue fussse |lByS JoluelO ‘ynejep uodn  Auadold SYl wolp Aledold |RUGSIS4 DUl YIBIBP IO IBASS
[ JOlUBJD 'Ynegap vodpny (1sa49iul Asunaes syl Buinunuoa Jo Bunoepied u painoul sasuadxa |[e 1oy
ojueln -juewaels Bupueuy e se abebluoy syl Jo suononposdal ro sados ‘suedialunod
0J} UDKHEZUOUINE 18YLIN} INOLIIM pue awn Aue 1e ‘Aew JspuaT ‘spiadal Auadoud |eal ayy ut
1 UOIppe U] "Alledold |eunsliad pue SIUSY Sy} ul 1sauslul AIUNJSS §,J3puUsT anujuod pue
paisanbal ¢ uonoe JaAslEYM BYE] |[BYS J0IURID ‘Japua Ag 1senbas uodn ysesesul Alinoeg

abeBliol sy
128448d 0} Jspu

! ‘Bl D] BWIY WOy papUstile Se
j4, Japun Alied psmnoas e o siybBu 9yl JO ||B BABY [[EYS JAPUST pUB ‘SAUMIX1} SBINHISUGD
0] Juswasiby Alunseg e BINNISUCS |BYS JUBLUNAISUl S1Y| -wewasiby Alnoeg

8paD [EIAWIWOD
Ausdolq eyl jo Aue

:abebuopy sy Jo Led e ale Juawasibe

ug7 01 Aloloeysaes AlLLINSES IBY1I0 Jo puoq AlaNs 81210d10D JUSIDINS B 10 Yysed
8l pue soxe] 2yl Ul eADge pepiacid SB XEB) 8yl SISBMQD (Z) 10 ‘lushbulep
118 JOUBID) SSBIUN MOJSQ Popiacid se 3negag Jo 1UsA] UE 10 SBIPauIa)
LUg7 puB ‘YNeaQ 40 JUSAT UB S 10540 BLUES SUL SARY |BYS 1IUSAD Syl

‘afeBuow é;q; jo alep aloeua s| saldde uonoBs sIY1 YIIym 01 Xel Aue §| -sexe] jusnbesqng

*19Moliog A SpELU 183191
B (f) Pue 910N 2yl JO Jop|Oi
J0 adAy syl Ag palinoes ssau
Jamollog uo xel olynads e (z)

Jo suuswiAed uo JO SSaUPBlgapU| 84yl JO vonlod Aue Jo |[e uo xe) ipnads
1 1suiefie sigeabieys abeBuiow Jo adAl siy1 vo xey e (p) ‘abebuop
“diuawAded wWoly 19Npap o1 paunbal JO PIZUOYINE SI J9MOou0g Ydiym
41 Aq painoos ssaupalqapu)] ayy o ved Aue jo e uodn Jo abeBuop
sbaydide uonoes SIYL YoIUM 01 soxel BIMIISuad |leys Buimolio) ayy  “sexe)

wiithgiBal 1o Buiplosas soy sefueys Jaylo pue ‘sduiels Algjudunoop
‘aBefiio syl Buinunuoa Jo Bunoayed 'Buipio2ss Ul paundul
{axXe) [|B 40} Jepus asinquaiss ||eys Jojueiny  -Auadold |eay
AQ pelsanbal s1 uonoe JaYlo JaAdleym ayel pue abebiiop sy
o “Jegia Aq 158nbal uodn -sefiey;) pue sea] 'soXe] lueuny

'$09y ‘SXE] ||€ LONBUWI INoYUM’
sasuadxa pe yum 1ay3abol ‘mojagq p

01 LOIIPPE Ul SIUBWNJIOP Uans a1naaxa ||leys

O SI4L 40 Jied & sue safieyod pue s} ‘saxe) |EyuswWwsA0b o)
¥V FTLNANNYIA09 A9 SIDHVHD ANV $334 '$IXVL 40 NOLLISOdWI

UCHIBUWBPUOS SUY1 YA UDIDBUYOS W JBpUST AG Palinoul
0 JuawAed JAYEB piemE BU] UBBLL |[BYS pleme ay] Jo spaaoaud
18u oY) -Aladeld 9yl J0 uenelolsal Jo dleda) eyl ip ssaupaigepu| ayl o) pajidde sq pleme syl jo spesocoud 18U
ayy 30 uonad Aue Jo |2 1Byl 31nbal uonogle sit e Fedly, 19pua "USIIEYWIDPLOD JO ner Ul asey2ind Jo Bulpassosd Aue
Aq Jo sBuipsasosd ulewop JusLILG AQ peuwWapUDDd s ALBdold sydo Fed Aug 10 |8 4| “Spasdcld i8N jo uonesyddy

Buneas suoisinoid BUIMOID) 841 “SINLIMOHLS

so0) ,sAauione pug ‘sasuadxs 's}S00 BqRUOSES

‘uonedonled yons 1wiad 01 swi
UrISUN LONS 1apuaT 0} PalaAl|ap 8q 0} 95ned
sunoa Aq Buipsasold syl w paluasaidal
ipasdsosd yons ui Aped (guitou ayl aq Agws
SR-£0915 1ons ayey Apdwoud jjeys Joluein
w1 Buipaaoosd Aue )| sBupesaoiy

01 aWI} WoJly 1apua Aq palsanbal 89 ABW se uonEuBLINOgE pud sl
10 Jemap | 10lueiD pue 'ssusdxp § J10JUBIG 1 B 3010
ag o] pue Buipaasoid ayl ul slediopied 0] palIus aq |eys
10lURlD) CPIRME Bl UIBIIO pug UOROE Sy} PU2ep 01 Alesse!
pue ‘Bunum u Japus] Ajnou Apdwosd eys solueiny ‘psjy

:afieBuiopy SI) JO Led e ale sBuipaasoid uoneUWEpUDD O} B oud Buimo)og ayl "NOILYNWIANOD

‘Iny W pied ag ||eys SSaupdIgapu| s,1emaolog
jleys pue ‘ainieu w Buinunuoa oq leys ‘abebliojpy syl Jo Alaalsp
Ut Joluedn Ag apett s1UaWSeibe pue ‘ssllUeLIRM ‘SUONIBIUDSAIdEL ||

N 108}45 PUE 8240} |[N} Ul Ul

'same| aiqesydde Builsixa
“saeT Yuay asueldwo)

awn ol awn woyy} 18anbal ABW J9puan S SILSLUNILSUL YINS JBPUST 01 ‘palaal
pUE ‘321042 UMD 5JopuaT 1o jasunod Agq Buipeaosousd ayl w paluasaudal eq ayl ul aledianed
rasuadxs S Jolueln)
Fiouesn suonsanb ey
paauau.lbuoa sl Buipaanold 10 uonRoe Aue A eq1 u| -suosiad e Jo swie|s |n;Me| aq wuebe Apedolg syl 01 apn

Bl PUBIOP JOABIO) |IM PUE SJUBLIEM JOWUERID ‘Srage ydeiBeled syl up uoideoxs ayl of lang’ ‘gl Jo esueyeg

“lapuan
0} abebliop syl JaAlp PUB 81nNoaxa 01 Aloyine pue ‘Jamod ‘14bu Ny ayl sey rojued S gum
LooaUUED Ul JspuaT ‘Ag peidasde pue ‘jo Joae) Ll panss| uoindo apn euy 10 iode.
Aue w 40 uonduosap Aladoly [eey Ayl wl YUo4 189S 8S0U) UBYL IBUlD S80UBIQWINDUS pue su

‘aidwils 8y Ul Auadoud |yl 01 prodad Jo a1l SgElaysewW pue pool sploy JoluelD (B) eyl

Yo m 01 seipawal pue siybu Jaylo || 01 uolppe Ul aq |leys Wb Yong -sunowe 8sayl jo 1u9wgﬂad o
abebuop oyl -Alumew $,330N 8yl 1 s|qeAed pue anp 59 [Im Yd1ym yuswied uooleq B se paleall aq,
40 W3 Buuewes sy () 10 !Adllod asueinsul aygesndde Aue 1o Wiy syt () Jeyue Buunp anp auwigoy
juswjelsul Aue yum 2iqeAed aq pue Buowe pauoiliodde aq pue 8)oN Syl J0 9OUE[Rq Byl 0] pPappE By
uo aigeAed aq (y} [ ‘ucnde s,J8pus 1 ‘pue ssaupalgepul 8yl Jo lied B swodaq |itw sasuadxa yomr
AqQ weswdedal yo alep ayl 01 sopus Aq pied JO paunaul 91Bp 3yl WO 10N 24l Japun paBieys ales syl 3}
uayl |Iim sesodind yans 104 Jspua AQ pred 0 paunsus sainnipuadxa yons |y Aledold ay1 Buiasassid pul e
‘Bunsul Joy sisad (e Bulded pue Auadolg ayl uo paoeld J0 palng| aull Aue 1B ‘SWHRID JBYI0 PUB SBIIRL

‘s1salalul AlUNoas ‘susy ‘saxel | Bulled lo BuiBieyssip o1 pelwn| 1ou Inq Bupnjow ‘sleudosdde swaap JSHus
uoiioe Aue ael (01 palebiqo aq lou |leys INg} ABW J{eyaq 5,J0JUBIL) UO 18pUST ‘SIUBWNI0( palejey Aue Jo abebliopy s
Japun Aed Jo aBieyasip 01 paanbal s| Jojueln slunowe Aue anp uaym Aed Jo abieyossip 01 anpel §,101ueJ0 0} Pyl 10k

 ebeg (penuRuoy) LOZ-G9LZE0S (0N ueoy”
IOVYOILHOW



MORTGAGE
o: 5032165-201 (Continued) Page 5

act are a part of this Mortgage:

Edirther-fssurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and

preserve (1) Borrower's and Grantor's obligations under the Note, this Mortgage, and the
and {2} the liens and security interests created by this Mortgage as first and prior liens on
ow owned or hereatter acquired by Grantar. Unless prohibited by law or Lender agreas to

fails to do any of the things referred te in the preceding paragraph, Lender may do so
#or and at Grantor's expensae. For such purposes, Grantor hereby irrevocably appoints
n-fact for the purpose of making, executing, delivering, filing, recording, and doing all

for and in the na
Lender as Grants
other things a

FULL PERFORMANCE. If Borrp d Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upgh Gf der this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgdg » statements of termination of any financing statement on file evidencing
Lendet's security interest i e Personal Property, Grantor will pay, if permitted by applicable law, any
reasonable terminaticn fee as d nder from time to time,

EVENTS OF DEFAULY. Each
Martgage:
Payment Default. Borrower fail
Default on Other Payments. Failug: ‘ : ithin the time required by this Mortgage to make any payment for

ply with or parform when due any term, obligation, covenant or

condition contained in any environmen{d ent executed in connection with the Property.

Other Defaults. Borrower or Grantor fa
condition contained in this Mortgage or i
obligation, covenant or condition containgd

ith or to perform any other term, obligation, covenant or
eiated Documents or to comply with or to perform any term,
attier agreement between Lender and Borrowar or Grantor.

False Statements. Any warranty, representgiion‘or statement made or furnished to Lender by Borrower or Grantor
or on Borrower’s or Grantor's behalf under thi ortgage or the Related Documents is false or misleading in any
material respect, either now or at the tim de or furnished or becomes false or misleading at any time
thereafter. 5

cuments ceases to be in full force and effect
ected security interest or lien) at any time and

Defective Collateralization. This Mortgage or any of the Rels
{including failure of any collateral document to create a valid
for any reason,

Death or Insolvency. The dissolution or termination ofiBs
insolvency of Borrower or Grantor, the appointment of &,
any assignment for the benefit of creditors, any type of crg
under any bankruptcy or insolvency laws by or against BorraWér

* Grantor's axistence as a going business, the
any part of Borrower's or Grantor's property,
itar the commencement of any proceeding

e proceedings, whether by judicial
f Borrower or Grantor or by any

Creditor or Forfeiture Proceedings. Commencement of foreclo
proceeding, seif-help, repossession or any other method, by
governmeantal agency against any property securing the Indeb

a7 reasonableness of the claim
es Lender written notice of
or the creditor or forfeiture
ate reserve or hond for the

which is the basis of the creditor or forfeiture proceeding and if Borrowe
the creditor or forfeiture proceeding and deposits with Lander monies or
proceeding, in an amount determined by Lender, in its sole discretion, as
dispute,

/ other agreement between

Breach of Other Agreement. Any breach by Borrower or Grantor under thi ;
dstherein, including without

Borrower or Grantor and Lender that is not remedied within any grace pe
limitation any agreement concerning any indebtedness or other cbligation of Bon
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect
or accommodation party of any of the Indebtedness or any guarantor, endorser,
dies or becomes incompetent, or revokes or disputes the validity of, or liabi
Indebtedness.

Adverse Change. A material adverse change occurs in Grantot’s financial conditic
prospect of payment or parfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in paymeant is curable and if Grantor has no
of @ breach of the same provision of this Mortgage within the preceding twelve {12} month
Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1)
within fifteen {15) days; or (2} if the cure requires more than fifteen (15) days, immediately ini
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafte

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time there
at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any o
remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to de
the sntire Indebtedness immediately due and payable, including any prepayment penalty that Borrower wouk
required to pay.

UGC Remadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

MBI
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MORTGAGE
No: 5032165-201 {Continued) Page 7

fanue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
RKAGIT County, State af Washington.

Jability. All obligations of Borrower and Grantor under this Mortgage shall be joint and several,
- 16 Geantor shall mean each and every Grantor, and all references to Borrower shall mean each
his means that each Grantor signing bslow is respensible for all abligations in this Mortgage.
of the parties is a corporation, partnership, limited liability company or similar entity, it is
to inquire into the powers of any of the officers, directors, partners, members, or other
ing to act an the entity’s behalf, and any obligations made aor created in reliance upon the
owers shall be guaranieed under this Mortgage.

agents acting origlr
professed exercise

. No delay or omission on the part of Lender in exercising any right
right or any other right. A waiver by Lender of a provision of this Mortgage shall
ar of Lendet's right otharwise to demand sirict compliance with that provision or
No prior waiver by Lender, nor any course of dealing between Lender and
f any of Lender's rights or of any of Grantor's obligations as to any future
‘nf Lender 13 reqmred under this Mortgage the granting of such consent bv

Grantor, shall constity
transactions. Whenédy,
Lender in any instance
required and in all cases 8

Severability. If a court cﬁ ompete
unenforceable as 1o any
unenforceahle as to any oth

t finding shall not make the offending provision illegal, invalid, or
|t feasible, the affending provision shall be considered meodified so
that it becomes legal, valid a If the offending provision cannaot be so modified, it shall be
considered deleted from this l4nless otherwise required by law, the illegality, invalidity, or
unenforcaability of any provision &#this M ige shall not affect the legality, validity or enforceability of any other
rovision of this Mortgagea.

Merger, There shall be no merger ot theiptersst or estate created bv this Mortgage wuth any other interest or
estate in the Property at any time held byg
of Lender.

Successors and Assigns, Subject to any iimit; fiond stated in this Mortgage on transfer of Grantor's interest, this
i enefit of the parties, their successors and assigns. [f ownership

Grantor's successors with reference to this
without releasing Grantor from the obligations

gage and the lndebtedness by way of forbearance or extension
Martgage iability under tha lrtdebtedness

this Mort\gag%; pe ? .
; éuppn proceedmg or

Whaiver of Homestead Exemption. Grantor hereby reldasks an
exemption laws of the State of Washington as to all Indeiy

DEFINITIONS. The following capitalized words and terms
Martgage. Unless specifically stated to the contrary, all reference
money of the United States of America. Words and terms used in the singly)
shall include the singular, as the context may require. Words and s noﬁ'p
have the meanings attributed to such terms in the Uniform Commercial -

Borrower. The word "Borrower" means FOLKERTSMA FARMS, N"
signing the Note and all their successors and assigns.

aived all- nghtq gqﬁpenefrt,s &F’the homestead
d by this Mortgage :

Howin meanmgs when used in this
pfidunt ymean amm_{hts in lawful
ai¥g} include thq‘plural ‘and the plural
wrﬂd‘ in thrq_‘Mortgage shall
" m Iﬁcf
s a&

,@u;mgners and co-makers

Default. The word "Default" means the Default set forth in this Mortgag titled "Default”,

Event of Default. The words “Event of Default™ mean any of the events
events of default section of this Mortgage.

Grantor. The word "Grantor™ means F & E FOLKERTSMA, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, s
Lender, including without limitation a guaranty of all or part of the Note,

orth in this Mortgage in the

modation party to

improvements. The word "Improvements” means all existing and future im !
mobile homes affixed on the Real Property, facilities, additions, replacements and.o
Praperty.

s, structures,
n on the Real

Indebtedness. The word "Indebtedness" means all principal, interest, and other amohi
payable under the Note or Related Documents, together with all renewals of, extensi

Lender to discharge Grantor's obligations or expensas incurted by Lender to enforce Gra
this Mortgage, together with interast on such amounts as provided in this Mortgage

of this Mortgage
Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note™ means the Promissory Note dated January 13, 2005 in the original principal
$425,000.00 from Borrower to Lender, together with all ranewais of, extensions of, modifidati
consolidations of and substitutions for the Promissory Note or Agreement. NOTICE TO GRANTOR:
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of per
property now or hereafter owned by Grantor, and now ar heteafter attached or affixed to the Real Pro g
together with all accessions, parts, and additions to, all replacements of, and alf substitutions for, any of difch
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

L
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