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DEED OF TRUST AA 3349

(OPEN-END CREDRIT-< THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple seétions of Ehls document are defined below and other words are defined in
Sections 6, 8, 13 and 1 i
provided in Section 11.

{A)"Security Instrument” mes

{B)"Borrower" is
Paul H Reilly, an unmarried individual

under the laws of the State of Was ington. Lender's address is P.O. Box 97050, Seattle,
Washmgton 98124-9750 Lender is the beﬁe mlary under this Security Instrument.

April 28, 2014 . The Agreem
advances not to exceed at any time an amount equal
Twenty thousand ang 00 / 1QQ# o

Dollars (U.S. $ 20,000.00 ) plus interest.
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below.
Property."

misad to pay this debt in regular

eading "Transfer of Rights in the
Loan Reference Number: 2008135376

Abbraviated Legal Description:
LT 6-21 BLK 211 PLT FIDALGO CITY V2 P113 SKAGIT CO WA

Assessor's Property Tax Parcel Number: p11p400

ordinances and administrative rules and orders (that have the eﬂect of law) as weil:
final, non- appealable jUdICIa| opinions.

and other charges that are imposed on Borrower or the Property by a condomlnl
homeowners association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ong ad /by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teléphe
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automnated:
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghclse

transfers.
OTBS 093 WA {Bfﬂ?
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(K) ‘Miscellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds
y any third party (cther than insurance proceeds paid under the coverages described in Section

yr: (B damage to, or destruction cf, the Property; (ii) condemnation or other taking of all or any part

roperty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

and/or condition of the Property.

Payment" means the regularly scheduled amount due for principal and interest under the

in interest of Borrower" means any party that has taken title to the Property, whether
y_has assumed Borrower's obligations under the Agreement and/or this Security

agreements undge

grants and con \ i trust, with power of sale, the following descrlbed property Iocated in
the of Skagit
[Type of Rec isdicti [Name of Recording Jurisdiction]

OF LOTS 20 AND 21; AND ALEO" EXCEPT TH
TOGETHER WITH THAT PORTI®

which currently has the address of

Anacortes » Washington 2 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter jerecte the property, and all
easements, appurtenances, and fixtures now or hereafter a par of Il replacements and
additions shall also be covered by this Security Instrument. All of referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the fitlé'to
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Chal
pay when due the principal of, and interest on, the debt owed under the Agreement ah
other fees and charges due under the Agreement. Payments due under the Agree
Security Instrument shall be made in U.S. currency. However, if any check or other instrt

Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such’ ehecls
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
{d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in 'ihe _
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrower
u der pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
€ Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
t or partial payments in the future, but Lender is not obligated to apply such payments at the

‘payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
payment to bring the Loan current, If Borrower does not do so within a reasonable
ender shall either apply such funds or return them to Borrower. If not applied earlier,
: pplled to the outstandlng pnnmpal balance under the Agreement lmmedlately prior

if any, and Community Association Dues, Fees, and Assessments, if any.
discharge any lien which has priority over this Security Instrument unless
g to the payment of the obligation secured by the lien in a manner
 long as Borrower is performing such agreement; (b) contests the lien

Borrower: (a) agrees i
acceptable to Lender, |
in good faith by, or ¢

azards included within the term "extended coverage," and
hawakes and floods, for which Lender requires insurance.
' (including deductible tevels) and for the periods that
ssudnt to the preceding sentences can change during the
ling the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any.fees imposed by the Federal Emergency
Management Agency in connection with the Yeview of ghy Hlood zone determination resulting from an
objection by Borrower,
If Borrower fails to maintain any of the coverages desgribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expen . Lendef is under no obligation to purchase any
particular type or amount of coverage. Therefore, ge-ghall cover Lender, but might or might
; < contents of the Property, against any risk,

hazard or liability and might provide greater or lesser covefage thar: was previously in effect. Borrower

on the Property insured against losg-
other hazards including, but not limite
This insurance shall be maintained in
Lender requires. What Lender require
term of the Loan. The insurance carrier pf

insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured by this*
bear interest at the rate chargeable for advances under the Ag
and shall be payabie, with such interest, upon notice from Lende

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standar g
Lender as mortgagee and/for as an additional loss payee. Lender shait4i
and renewal certificates. If Lender requires, Borrower shall promptly give

i 'r-flght to hold the policies
nder.all receipts of paid

in writing, any insurance proceeds, whether or not the underlying insurance was requiré
be applied to restoration or repair of the Property, if the restoration or repair is ecorigiti
Lender's security is not lessened. During such repair and restoration period, Lender shes

work has been completed to Lender's satisfaction, provided that such inspection shali
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri
of progress payments as the work is completed. Unless an agreement is made in writing @
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirg ,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatig
Botrower. If the restoration or repair is not economically feasible or Lender's security would be less:
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether Geshot

then due, with the excess, if any, paid to Borrower.
\I‘l‘!‘!‘! 05 i 2! 16 }
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ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the

5d will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

(b) any other of Borrower's rights (other than the right to any refund of unsarned
y Borrower) under all insurance policies covsring the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

Property. Whether
order to prevent th

Jorrower is residing in the Property, Borrower shall maintain the Property in
rty from deteriorating or decreasing in value due to its condition. Unless it is
determined pur@’u : ibn 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair “the Property” it damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pdid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for"repaitimg-or restoring the Property only if Lender has released procesds for
such purposes. Lendar Nay disturs ‘proceeds for the repairs and restoration in a single payment or in
a series of progress payme s as th work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore thi Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair ¢ astora
Lender or its agent mis
reasonable cause, Lender may ing
Borrower notice at tha time of or'pr:
5. Protection of Lender's
If: (a) Borrower fails to perform the"
there is a legal proceeding that might
under this Security Instrument (such £
forfeiture, for enforcerment of a lien wi

gasonable entries upon and inspections of the Property. If it has
ecf the mtenor of the mprovements on the Property. Lender shall give

'flcanty*affect Lender's interest in the Property and/or rlghts
pro feding in bankruptcy, probate, for condemnation or
wattain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for
ct Lender's interest in the Property and rights under this

roperty includes, but is not limited o,
badrd.up doors and windows, drain water

or off. Although Lender may take action under this Section
under any duty or obligation to do s0. It is agreed that Len liability for not taking any or all

ngder under this Section 5 shall

interest at the Note rate from the date of disbursement and shall he paya
nctice from Lender to Borrower requestlng payment. If this Secunty Ins
Borrower shail comply with all the provisions of the iease. If Berrowet,
leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfelture. Aii ‘Mt
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, if:
sconomically feasible and Lender's security is not lessened. During such repai a
Lender shall have the right to hold such Miscellaneous Proceeds until Lendertis h
inspect such Property to ensure the work has been completed to Lender's satis
such inspection shall be undertaken promptly. Lender may pay for the repairs an
disbursement or in a series of progress payments as the work is completed. Un
made in writing or Applicable Law requires interest to be paid on such Miscellaneo
shall not be required to pay Borrower any interest or earnings on such Miscellaneous
restoration or repair is not economically feasible or Lender's security would b
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumt
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not th L1
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke
value of the Property immediately before the partial taking, destruction, or loss in value is equal %o
greater than the amount of the sums secured by this Security Instrument immediately before the parfial

with such interest, upon
: ent is on a leasehold,

ing.
'n%i’aneous Proceeds are
ged, suich Muscellaneous

pportuniity to
ided that

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9}
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nltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
Takirig, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
{hep. rt | taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is less
he"drmqunt of the sums secured immediately before the partial taking, destruction, or loss in value,
inless. Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

the'stims seéured by thrs Security Instrument whether or not the sums are then due.

means the thrrd '[ea
has a right of acti

Borrower,
Lender's judgnsit, d etrlt in forfeiture of the Property or other material |mpa|rment of Lenders
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratlon has occu ate as provided in Section 14, by causing the action or proceeding to
r Lender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The
amages that are attributable to the impairment of Lender's interest
nashall be paid to Lender.

payment or modification of "am z::sﬁen of the sums secured by this Securlty Instrument granted by
Lender to Borrower or any SucCesSor in.Intéiest of Borrower shall not operate to release the liability of

proceedings against any Successarign! t of Borrower or to refuse to extend time for payment or
otherwise modify amortization of thesums segired by this Security Instrument by reason of any
demand made by the original Borrower of any wécessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy i ing, without limitation, Lender's acceptance of payments
from third persons, entities or Successor$ isf' Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precludé.the exercise of any right or remedy.

8. Joint and Several Liability; Co-sig ers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind and hénefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragt .3i, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and séveral.;However, any Borrower who co-signs this
Security Instrument but is not personally liable urnig ment (a "co-signer"}: (a) is co-signing
this Security Instrument only to mortgage, grant ai the.co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not pigrs gated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender an er: Borrower can agree to extend,
modify, forbear or make any accommodations with regard of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's inter
Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority i
specific fee to Borrower shall not be construed as a prohibition on ;
not charge fees that are expressly prohibited by this Security Instrumer'fr-ﬁr‘l;w

If the Loan is subject to a law which sets maximum loan ch
interpreted so that the interest or other loan charges collected or to be ¢
Loan exceed the permitted limits, then: (a) any such loan charge shall, be
necessary to reduce the charge to the permitted limit; and (b) any sums-
Borrower which exceeded permitted limits will be refunded to Borrower. Lend
this refund by reducing the principal owed under the Agreement or by maki

a waiver of any right of action Borrower might have arising out of such overcharge.
10. Notices. All notices given by Borrower or Lender in connection with this

notice address if sent by other means. Notice to any one Borrower shall constituté.
Borrowers unless Applicable Law expressly requires otherwise. The notice address ‘
Property Address unless Borrower has designated a substitute notice address by notice’ ,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a preﬁe
for reporting Borrower's change of address, then Borrower shall only report a change of ad
through that specified procedure. There may be only one designated notice address under this Sex
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by #rst

class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee

fnvmrmn & ~f
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t to Lender until actually received by Lender. If any notice required by this Security Instrument is
equired under Applicable Law, the Applicable Law regquirement will satisfy the corresponding
lireprent under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security instrument shai be
federal law and the law of the jurisdiction in which the Property is located. All rights and

¢, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrument or the Agreement conflicts with

rds or words of the feminine gender; (b) words in the singular shall mean and
rsa; and (c) the word "may" gives sole discretion without any obligation to

correspoﬁitt g neu
include the plural a
take any action.

12. Borrgw py. Borrower shall be given one copy of this Security Instrument.

13. Transfer of the roperty or a Beneficlal interest in Borrower. As used in this Section 13,
“Interest in the Property" méaps any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests sfeired in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thé, irit wtm;ht is the transfer of title by Borrower at a future date to a purchaser.

Iif aII or any part ¢f the Prg @rty or any Interest |n the Property is sold or transferred (or if

this Secunty Instrument. H(tw&
prohibited by Applicable Law.

provide a pericd of not less than
10 within which Borrower must pa

Security Instrument without further notige
14. Borrower's Right to Rein
Borrower shall have the right to have enf

Borrower's right to remstate or (c) entry of a jud
condittons are that Borrower: {a) pays Lender all sk
Instrument and the Agreement as if no accelerati
covenants or agreements; (¢) pays all expenses inct

hen would be due under this Security
ed (b) cures any default of any other

incurred for the purpose of protecting Lender's interest
Instrument; and (d) takes such action as Lender may reason

(b) money order, (c) certified check, bank check, treasurer's check of ca
check is drawn upon an institution whose deposits are insured by &'

right to reinstate shall not apply in the case of acceleration under Sectio
15. Hazardous Substances. As used in this Section 15: (a) "Haza

pesticides and herbicides, volatile solvents, materials containing asbestos~
radioactive materials; (b) "Environmental Law" means federal laws and laws of
the Property is located that relate to health, safety or environmental protectisri
Cleanup" includes any response action, remedial action, or removal action, as defi
Law, and (d) an "Environmental Condition" means a condition that can causé
otherwise trigger an Environmental Cleanup

the presence, use, or release of a Hazardous Substance, creates a condition that adversely a
value of the Property. The preceding two sentences shall not apply to the presence, use, or sterag
the Property of small guantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party involving the Property

T
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andiany Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
lease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
{idi-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ary remedial actions in accordance with Environmental Law. Nothing herein shall create
Lender for an Environmental Cleanugp.
leration; Remedies. Lender shall give notice to Borrower prior to acceleration
mwers breach of any covenant or agreement in the Agreement under which

he notice shall specify: (a) the default; (b} the action required to cure the
Jess than 30 days from the date the notice is given to Borrower, by which

ence of a default or any other defense of Borrower to acceleration
rs required to be included in the notice by Applicable Law. If the
i » the date specified in the notice, Lender at its option, may
require immediate pa il of all sums secured by this Security Instrument without
further demand and m; e power of sale and/or any other remedies permitied by
Applicable Law. Lender ‘shall eiititled to collect all expenses incurred in pursulng the
remedies provided In th ion” 16, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

if Lender invokes the pow
occurrence of an event of defaul

and sale, and any other
default is not cureq’ on

gale, Lender shall give written notice to Trustee of the
: : Lender's election to cause the Property to be sold.
Trustee and Lender shall take such regarding notice of sale and shall give such notices
to Borrower and to other persons as /fipplicable Law may require. After the time required by
Applicable Law and after publicatios o notice of sale, Trustee, without demand on
Borrower, shall sell the Property at: ction to the highest bidder at the time and place
and under the terms designated in th2 nbtice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of the Property for a perlod or perlods permitted
by Applicable Law by public announceraent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Froperty s sale.

Trustee shall deliver to the purchaser Tru :

facie evidence of the truth of the statements r'n\ e thereir. Trustee shall apply the proceeds of
: sale, including, but not limited to,

reasonable Trustee's and attomeys' fees; (b) to aif"slmy
and (c) any excess to the person or persons legally enti
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance
Trustee to reconvey the Property and shall surrender this
evidencing debt secured by this Security Instrument to Trustee |

ent and the Agreement
reconvey the Property
r persons shall pay any

in any action or proceeding to construe or enforce any term of this Secu
‘attorneys' fees," whenever used in this Security Instrument, shall include withot
fees incurred by Lender in any bankruptcy proceeding or on appeal. ‘

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.

(page 7 of
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éecurity Instrument.

Witnesses:

(.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

{Seal)

7
Paul H Reilly {

-Borrower

(Seal)

Onwmer of Collateral (g

-Borrower

(Seal)

Ovwmer of Collateral (other

-Borrower

(Seal)

Owner of Collateral (other than Borro

L
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' STATE OF WASHINGTON, County ss: j !\Q)/W/‘f\ ) S Ly

] }erﬁ [ 9‘9(‘4\; ?‘[’%efore me the undersigned, a Notary Public in and for the State of
AEAND

uly commissioned and sworn, personally appeared

Pﬂw’l 526 f'r”/

te'me krbwr: f0 be the individual(s) described in and who executed the foregoing instrument, and
ack ﬂ\g‘iledge © me that signed and sealed the said instrument as&iﬁ- f*free and voluntary act and
deed, ior the and purposes therein mentioned.

My Commission exgih k fag® A_{r OB ; 9»0 / é

(Seal)

ary Public in and f0f the State of Washington residing at:

\/Crron

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement Saquwed,/
together with all other indebtedness secured by this Deed g
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

Deed of Trust. Said Agreement,
ve been paid in full. You are
are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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