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l. Peninger, Kgle
2. Peninger, Theresa

initials):

[7] Additional names on page ofdgecument,

Grantee(s) (Last name first, then first name and initial
1. MORTGAGE ELECTRONIC REGISTRE
2.Chicago Title Insurance Co., 4
‘3;. PEOPLES BANK

N SYSTEMS, INC., (MERS)
cial, Mt. Vernon, WA 98273

3
6.
[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, tow
Lot (g): LOT 10 WESTPARK

Full legal description on page 4  of document.
Assessor's Property Tax Parcel(s) or Account Number(s}; 4778 000 01

Reference Number(s} Assigned or Released:

] Additional references on page of document.
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ITIONS

d,in multiple sections of this document are defined below and other words are defined in Sections

nsiroment” means this document, which is dated MAY 2, 2014 , togeiher

"Lender" is

(€)

Lenderisa WASHIN organized

(D) "Trustee"is Chicago T Ingurance Co., 425 Commercial,

Mt . Vernon, WA 98273

ration Systems, Inc. MERS is a separate corpotation that is
z's successorg.and assigns. MERS is the beneficiary nnder

(E) "MERS" iz Mortgage Electronic
acting solely as a nominee for Lender and L

{F}  "Note" means the promissory note signed by wd dated MAY 2, 2014
The Note states that Borrower owes Lender TWO HIJHE] THENTY-CNE THOUSAND EIGHT
HUNDRED TWENTY-FIVE AND 00/100 Dollars (U 25.00 ) plus interest.
) pay the debt in full not later than
JUNE 1, 2044 .
(G) "Property" means the property that is described below
Property."
(H} "Loan'" means the debt evidenced by the Note, plus interest,
due under the Note, and all sums due under this Security Instrume:

"Transfer of Rights in the

charges and late charges

VRS0 D000 0 R 0 A D
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Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
§ are 1o be executed by Borrower [check box as applicable]:

[X]) Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[] Other(s) {specify]

Wy
ordinances and admi

non-appealable judici
(K) "Community Ass
charges that are impose
association or similar organiza
(L) "Electronic Funds Tra
check, draft, or similar paper i
instrument, computer, or magnetic ta
or credit an account. Such term incly
machine transactions, transfers initiated
{M) "Escrow Items" means those items
(N} "Miscellaneous Proceeds"” means an

Il conirolling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

are described in Section 3.
pensation, settlement, award of damages, or proceeds paid

Property; (iil) conveyance in lieu of condemnatt
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protectin
the Loan.

(P)  "Periodic Payment" means the regularly scheduled amip
Note, plus (ii) any amounts under Section 3 of this Security Ins
(Q) "RESPA" means the Real Estate Settlement Procedures Ac
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
anty additional or successor legislation or regulation that governs the same

§2601 et seq.) and its
ded from time to time, ot

whether or

(R}  "Sueccessor in Interest of Borrower" means any party that has taken ti _
ent.

not that party has assumed Borrower's obligations under the Note and/or thi

O 0 N0 Y00 OO0 L
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SFER OF RIGHTS IN THE PROPERTY

betiefieiary of this Security Instroment is MERS (solely as nominee for Lendet and Lender's successors
s1gns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
e Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance
cevenants and agreements under this Security Instrument and the Note. For this purpose,
' alﬁy grants and conveys to Trustee, in trust, with power of sale, the following described

of Skagit
[Type of Ré risdiction] [Name of Recording Jurisdiction]
Lot 10, P WESTPARK according to the plat thereof

001, under Auditdr’s File No. 200105310140
fidavit of Minor Correction of Survey

.2003, under Auditor’s File No. )
gcordd, of Skagit County, Washington. Situated
Y, Wa gln ton.

200301070082
in Skagit Count
A.P.N.: 4778 0

31086 W Main Street
[Street]

which currently has the address of

Sedro Woolley , Wastiingion’ 98284 ("Property Address"):
iCity] 1Zip Code}

TOGETHER WITH all the improvements now o
appurtenances, and fixtures now or hereafter a part of the pro
be covered by this Security Instrument. All of the foregoing i
"Property.” Borrower understands and agrees that MERS holds
Borrower in this Security Instrument, but, if necessary to comply wi
for Lender and Lender's successors and assigns) has the right: to ¢
including, but not limited to, the right to foreclose and sell the Prope ¢
Lender including, but not limited to, releasing and canceling this Security-ir

BORROWER COVENANTS that Borrower is lawfully seised of the
the right to grant and convey the Property and that the Property is unencum
of record, Borrower warrants and will defend generally the title to the Prépert 1 claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa
covenants with limited variations by jurisdiction to constitute a uniform security inst

property.

1 the property, and all easements,
acements and additions shall also
3 in this Security Instrument as the
i fitle to the interests granted by
tom, MERS (as nominee
all of those interests,

ny action required of

DT 0 P00 OO 0
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Kscrow Items, Prepayment Charges, and Late Charges.
reweishall pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ver, if any check or other instrument received by Lender as payment under the Note or this

this Security Instrument be made in one or more of the following forms, as selected
“oney order; (c) certified check, bank check, treasurer's check or cashier's check,
is drawn upon an institution whose deposits are insured by a federal agency,

by Lendef
provided any suc

aeived by Lender when received at the Jocation designated in the Note or at
fesignated by Lender in accordance with the notice provisions in Section 15.
artial payment if the payment or partial payments are insufficient to
ccept any payment or partial payment insufficient to bring the Loan
ereunder or prejudice to its rights to refuse such payment or partial

such other location as

Lender may return ail
bring the Loan current.
current, without waiver
payments in the future, b
accepted. If each Periodic Pay
on unapplied funds. Lender md
current. If Borrower does not do i

now or in the future against Lender sha evé Borrower from making payments due under the Note and
nants and agreements secured by this Security Instrument.
2. Application of Payments or Praceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall'be applied:
under the Note; (b} principal due under the Note; (c
applied to each Periodic Payment in the order in 3
applied first to late charges, second to any other amg
reduce the principal balance of the Note.
1f Lender receives a payment from Borrower for a d iodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e app o the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, | ; i
Borrower o the repayment of the Periodic Payments if, and to the e payment can be paid in
full, To the extent that any excess exists after the payment is appli ayment of one or more
Periodic Payments, such excess may be applied to any late charges d ¥ prepayments shall be
applied first to any prepayment charges and then as described in the N '
Any application of payments, insurance proceeds, or Miscellaneous
the Note shall not extend or postpone the due date, or change the amount,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day.Per
under the Note, until the Note is paid m full, a sum (the “Funds“) to prov1de forp

under Section 3. Such payments shall be
e due. Any remaining amounts shall be
is Security Instrument, and then to

0 20 000 000 YO 0 0 0
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emiams, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance
ums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
- r at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
21, shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
y or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
crow [tems at any time. Any such waiver may conly be in writing. In the event of

make such paym"énts .
contained in this Secur]
Borrower is obligated to"pay E
amount due for an Es¢ r may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obl ated unger Section 9 to repay to Lender any such amount, Lender may revoke

upon such revocation, Borrowe
under this Sectlon 3.

the Funds at the time specified under:
require under RESPA. Lender shall e
reasonable estimates of expenditures of fiiuy

The Funds shall be held in an i®
instrumentality, or entity {including Lender

¢row Items or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency,
nder is an ipstitution whose deposits are so insured) or in

: ay the Escrow Items no later than the time
‘holding and applying the Funds, annually
ss Lender pays Borrower interest on the
Jess an agreement is made in writing
1] not be required to pay Borrower
ting, however, that interest shall
annual accounting of the Funds

Funds and Applicable Law permits Lender to make su
or Applicable Law requires interest to be paid on the Fu
any interest or earnings on the Funds. Borrower and Lender
be paid on the Funds. Lender shall give to Borrower, with
as Tequired by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there
as defined under RESPA, Lender shall notify Borrower as required by RESPA,
Lender the amount necessary to make up the shortage in accordance witirRE
monthly payments. If there is a deficiency of Funds held in escrow, as defingd sinder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the, oum'ﬁztes ry to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymes

Upon payment in full of all sums secured by this Security Instrument, Lende
to Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f1
attributable to the Property which can aftain priority over this Security Instrument, lease

ESPA : Lender shall account to
f Funds held in escrow,
Borrower shall pay to
ut in no more than 12

0 00 0 OO 0 0 0 0 0
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Toumtl rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
ent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
rrawer shall promptly discharge any lien which has priority over this Security Instrument unless
. agrees in writing to the paymem of the obligation secured by the lienin a manner acceptable

of the actions
Lender may reqm er to pay a one-time charge for a real estate tax verification and/or

5. Property In wer shall keep the improvements now existing or hereafler erected
on the Property insured a fire, hazards included within the term "extended coverage," and any
other hazards including, Buf not limitet o, earthquakes and floods, for which Lender requires insurance.

right to disapprove Borrower's choice,
Borrower to pay, in connection with thi
certification and tracking services; or (
services and subsequent charges each tim
affect such determination or certification. ;
imposed by the Federal Emergency Management Agen
determination resulting from ar objection by Borrow,

protect Borrower, Borrower's equity in the Property, orthe ¢
or liability and might provide greater or lesser coverage

reviously in effect. Borrower
nificantly exceed the cost of

insurance that Borrower could have obtained. Any amounis disburs
become additional debt of Borrower secured by this Security Instru
at the Note rate from the date of disbursement and shall be payable, wi
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such polic

mortgagee and/or as an additional loss payee. Lender shall have the right to hie
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
renewal notices. If Borrawer obtains any form of insurance coverage, not otherwise'sd
damage to, or destruction of, the Property, such policy shall include a standard mo
name Lender as mortgagee and/or as an additional loss payee.

VAT 0T 000 00 O
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in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
restoration or repair of the Property, if the restoration or repair is economically feasible and
tity is not lessened., During such repair and restoration period, Lender shall have the right to
e proceeds until Lender has had an opportunity to inspect such Property to ensure the work

interest to be paid
earnings on sust s for public adjusters, or other third parties, retained by Borrower shall not
oceeds and shall be the sole obligation of Borrower. If the restoration or

- or bender's security would be lessened, the insurance proceeds shall be

applied to the sums
paid to Borrower. Su eeds shall be apphed in the order prov1ded for in Section 2.

Eender may file, negotiate and settle any available insurance claim

is Security Instrument, and (b) any other of Borrower's

1 ; ed premiums paid by Borrower) under all insurance
policies covering the Property, insofar a¥'suefi rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to or restore the Property or to pay amounts unpaid under the
then due.

er the date of occupancy, unless Lender
senably withheld, or unless extenuating

Algror commit waste on the Property.
H mairirain the Property in order to
prevent the Property from deteriorating or decreasing in value due to jis g Unless it is determined
pursuant to Section 5 that repair or resioration is not economically fe; er shall prompily repair
the Property if damaged to avoid further detenoranon or damage, [fins rance Gpndemnation proceeds

repairing or restoring the Property only if Lender has released proceeds fi
disburse proceeds for the repairs and restoration in a single payment or in
the work is completed. If the insurance or condemnation proceeds are not suft} T restore the
restoration.

0000 Y0 000020 D0 000
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
&pr consent gave materially fatse, misleading, or inaccurate information or statements to Lender

A58

Qre not limited to, representations concerning Borrower's occupancy of the Property as
'pal residence.

as abandoned the Property, then Lender may do and pay for whatever is
ect Lender's interest in the Property and rights under this Security

the Property. Lender's
which has priority over
fees to protect its interest in
position in a bankruptcy pr
Property to make repairs, charige
eliminate building or other code*
Although Lender may take action undez thig'Sectipa 9, Lender does not have to do 50 and 1s not under any
duty or obligation to do so. It is agy ‘ nder incurs no liability for not 1aking any or all actions
authorized under this Section 9.

Any armnounts disbursed by Lender
secured by this Security Instrument. Thes
disbursement and shall be payable, with suc
payment.

If this Security Instrument is on aleasehold, B
Borrower shall not surrender the leasehold estate and:i
ground lease, Borrower shall not, withourt the express wrifie
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing.

lude, but are not limited to: (a) paying any sums secured by a lien
trument; (b) appearing in court; and (c) paying reasonable attorneys'

r this Section 9 shall become additional debt of Borrower
qounts shall bear interest at the Note rate from the date of
mterest upon notice from Lender to Borrower requesting

omply with all the provisions of the lease,
erein conveyed or teriminate of cancel the

Borrower shall pay the premiums required to maintain the Mortgage
the Mortgage Insurance coverage required by Lender ceases to be f
previously prov1ded such insurance and Borrower was requlred to |

effect. If, for any reason,
he mortgage insurer that

substantially equivalent to the Mortgage Insurance previously in effect, at a ¢
the cost to Borrower of the Mortgage Insurance previously in effect, fro

that the Loan is ultimately paid in fult, and Lender shali not be required to pay Borfo_‘

.1 Y R0 0 O
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arnirgs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
ge (in the amount and for the perlod that Lender requ1res) provided by an insurer selected by Lender

are on terms and conditi
these agreements. These:
of funds that the mortgag
Insurance premiums).

As a result of these agret
any other entity, or any affiliate

isfactory to the mortgage insurer and the other party (or parties) to
av require the mortgage insurer to make payments using any source

oregomg, may receive (dlrectly or mdlrectly) amounts that

- n of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the "ortg nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takesd Of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is oftén termed "captive reinsurance.” Further;

(a) Any such agreements will not “atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan greements will not increase the amount
Borrower will owe for Mortgage Insurance, and entitle Borrower to any refund.

(b) Any such agreements will not affect t ] ower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectioii-A<t of 1998 or any other law. These rights may
include the right to receive certain disclosures, to red ain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated au nd/or to receive a refund of any
Mortgage Insurance premiums that were unearned at th

11, Assignment of Miscellaneous Proceeds; Forfeit
assigned to and shall be paid to Lender.

repairs and restoration in a single disbursement or in a series of progress paymei
Unless an agreement is made in writing or Applicable Law requires interest to be paid
Proceeds, Lender shall not be required io pay Borrower any interest or earnings g
Proceeds. If the restoration or repair is not economically feasible or Lender’s secu

0 00000
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‘16 dye, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
rovided for in Section 2,
the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

sums secured by this Security Instrument immediately before the partial taking,
alue, unless Borrower and Lender otherwise agree in writing, the sums secured by

livided by (b) the fair market value of the Property immediately before the
in value, Any balance shall be paid o Borrower.

secured by this Security Inst

H the Property is abandoi .,
make an award to settle a claim for damages, Borrower fails
te.the notice is given, Lender is authorized to collect and
n or repair of the Property or to the sums secured by
"Opposing Party” means the third party that owes

r other material impairmeni of Lender's
Borrower can cure such a defaull and, if
.£aysing the action or proceeding to be
re of the Property or other material
rity Instrument. The proceeds of

dismissed with a ruling that in Lender's judgment, preciu
impairment of Lender's interest in the Property or rights u
any award or claim for damages that are attributable to the
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Section 2.
12,

o Borrower or any Successor in Interest of Borrower shall not operate to r
or any Successors in Interest of Borrower. Lender shall not be required to &
any Successor in Interest of Borrower or to refuse to extend time for pa'jz nt
amortization of the sums secured by this Security Instrument by reason of any demand y the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i
remedy including, without limitation, Lender's acceptance of payments from third pes

0 ] 00 0 00T OO0 OO
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'é the exercise of any right or remedy.
>-Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
at Borrower's obligations and liability shall be joint and several. However, any Borrower who
curity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
s, mortgage, grant and convey the co-signer's interest in the Property under the terms of this

ty Instrument in writing, and is approved by Lender, shall obtain all of
der this Security Instroment. Borrower shall not be released from
nder this Security Instrument unless Lender agrees 1o such release in
ks of this Security Instrument shall bind (except as provided in Section
ns of Lender,

obligations unc
Borrower's rights a

fee 1o Borrower shall not be construe
fees that are expressly prohibited by thy

charge to the permitted limit; and (b) any sums already
limits will be refunded to Borrower. Lender may cho
under the Note or by making a direct payment to Bozr
be treated as a partial prepayment without any prepay:
provided for under the Note). Borrower's acceptance 6
Borrower will constitute a waiver of any right of action Borr

15. Notices. All notices given by Borrower or Len
must be in writing. Any notice to Borrower in connection wi
have been given to Borrower when mailed by first class mail or when
address if sent by other means. Notice to any one Borrower shall ¢
Applicable Law expressly requires otherwise. The notice address™
Borrower has designated a substitute notice address by notice to Lendé
Lender of Borrower's change of address. If Lender specifies a procedure fi
of address, then Borrower shall only report a change of address through that s
be only one designated notice address under this Security Instrument at any oné-jime:
shall be given by delivering it or by mailing it by first class mail to Lender's addres
Lender has designated another address by notice to Borrower. Any notice in connég

2'this refund by reducing the principal owed
fund reduces principal, the reduction will
£whether or not a prepayment charge is

e to all Borrowers unless
‘Gperty Address unless

AUV R0 OO
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isfy the corresponding requirement under this Security Instmment

o--{yoverning Law; Severability; Rules of Construction. This Security Imstrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
pphcable Law might explicitly or implicitly allow the parties to agree by contract or it
=such silence shall not be construed as a prohibition against agreement by contract. In
sion or clause of this Security Instrument or the Note conflicts with Applicable Law,
"Ffect other provisions of this Security Instrument or the Note which can be given

As use

corresponding . words of the feminine gender; (b) words in the singular shall mean and
include the plurat and d (c) the word "may" gives sole discretion without any obligation 1o take
any acuon

Borrower s C

1 ! or beneficial interest in the Property, including, but not llmlted
to, those beneficial mterests trangfé &d in a bond for deed, contract for deed, installment sales contract or

If all or any part of the Pro 1any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bene in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require
Instrument, However, this option shd
Applicable Law.

If Lender exercises this option, Lend all give Borgower notice of acceleration. The notice shall
provide a period of not less than 30 days fromi the dat ice is given in accordance with Section 15
within which Borrower must pay all sums secured by Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender ray invoke any remedies permitied by this Security
Instrument without further notice or demand on Bo

19. Borrower's Right to Reinstate After Acceléiratio
Borrower shall have the right to have enforcement of this Sec
to the earliest of: (a) five days before sale of the Property
Security Instrument; (b) such other period as Applicable Law m
right to reinstate; or (c) entry of a judgment enforcing this Security
Borrower: (a) pays Lender all sums which then would be due unde

‘exercised by Lender if such exercise is prohibited by

jarrower meets certain conditions,
znt discontinued at any time prior
ant 1o any power of sale contained in this

noeil the termination of Borrower's

Instrument and the Note
reements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but fiot-Hinjted to reasonable attorneys’
fees, property inspection and valuation fees, and other fzes incurred for the s
interest in the Property and rights under this Security Instrument; and (d) tax
reasonably require to assure that Lender’s interest in the Property and rights urids

Lender may require that Borrower pay such reinstatement sums and expenses in one of
forms, as selected by Lender; (a} cash; (b) money order; (¢) certified check, bank che

0.0 R0 OO0 OO0 000
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depdl agency, instrumnentality or entity; or (d) Elecironic Funds Transfer, Upon reinstatement by
rower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
0 had occurred. However, this right to reinstate shall not apply in the case of acceleration under

ight result in a change in the entity (known as the "Loan Servicer") that collects Periodic
e Note and this Security Instrument and performs other mortgage loan servicing
obhgatloﬂs unde gte
changes of the Lo
Borrower willb wriler
Servicer, the e Hspayments should be made and any other information RESPA requires in
connection with a notice-of.transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other'that ¢
will remain with the Lo
the Note purchaser unless

individual litigant or the me
Instrument or that alleges that

take corrective action. If Applicable Law provides a
tion can be taken, that time period will be deemed 1o be
e notice of acceleration and opportunity to cure given o

time period which must elapse before Gé
reasonable for purposes of this paragrap

be deemed to satisfy the notice and opportum v to take
21. Hazardous Substances. As used in this”
substances defined as toxic or hazardous substance!

e action provisions of this Section 20.
(a) "Hazardous Substances" are those
or wastes by Environmental Law and the
| petroleum products, toxic pesticides and
herbicides, volatile solvents materlals contammg asbestos o {orx aitk:ﬁyde and radloacuve materials; (b)
"Environmental Law" means federal laws and laws of the jurisdi
to health, safety or environmental protection; {c) "Environmental Cls p " includes any response action,
Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger ar

Borrower shall not cause or permit the presence, use, disposal.
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that i of any Environmental
i e, or release of a
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ardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
difion, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
ardouis-gubstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
gly affects the value of the Property. If Borrower learns, or is notified by any governmental
uthonty, or any private party, that any removal ¢r other remediation of any Hazardous
the Property is necessary, Borrower shall promptly take all necessary remedial actions
Environmental Law. Nothing herein shall create any obligation on Lender for an

venant or agreement in this Security Instrument (but not prior to
' unless Applicable Law provides otherwise}, The notice shall specify: (a)
cure the default; (c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by
Property at public auction at a date not less than 120 days in
form Borrower of the right to reinstate after acceleration, the
b pn—existence of a default or any other defense of Borrower
s required to be included in the notice by Applicable Law.
(3 éate speclﬁed in the notice, Lender at its option, may require
uregd-by this Security Instrument without further demand and
remedies permitted by Applicable Law, Lender shall
be entitled to collect all expenses incurréd in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender sha written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the:Property to be sold. Trustee and Lender
shall take such action regarding notice of sale 4 e such notices to Borrower and to other
persons as Applicable Law may require. wired by Applicable Law and after

wwer, shall sell the Property at public
designated in the notice of sale

this Security Instrument
the future. The notice sha
right to bring a court action

If the default is not cured on or béfor
immediate payment in full of all sums
may invoke the power of sale and/or

fixed in the notice of sale. Lender or its designee may purcliase
Trusteeshall deliver to the purchaser Trustee s deed conveyi: without any covenant

ma facie evidence of

fees; (b) to all sums secured by this Security Instrument; and (c¢) any ext
legally entitled to it or to the clerk of the superior court of the county in

23. Reconveyance. Upon payment of all sums secured by this Security 1
request Trustee to reconvey the Property and shall surrender this Security Instrumentasi
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propé
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erson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
stee's fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
uccessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

construe or enfoice any term of this Security Instrument. The term "attorneys’
s Security Instrument, shall include without limitation attorneys' fees incarred

fees,"” whenever ol

/,7{5

Kyle Peninger

J/‘\LWM &0)-/? (Seal)

eresa Penlngb -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal} {Seal)
-Borrower -Borrower
Witness: Witness;
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[Space Below This Line For Acknowledgment]

)

)

Kvle Peninger AND Theresa

ally appeared before me

instrument, and acknowledged
deed, for the uses and purpose.

Given under my hand and official,

R T T N T i 2
\};\, :“ HULeeE SBEE v‘t\.ﬁ‘"&%\
,rﬁ EBORAH K. FLICK
W noTery PuBLIc !
STATE OF WASHINGTON ﬁ

COMMISSION EXPIRES 1]‘
AUGUST 19, 2014 ‘

¢

L
tPublic in and for the state of Washmgton,

- o egton

expires: %__/i 5 / / "f

{Seal)

Loan Qriginator: Ioven Adkins, MMLSR ID 643779 ,
Loan Originator Organlzation: Pecples Bank, a WA Uorporation,
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Loan Number: 6018452

PLANNED UNIT DEVELOPMENT RIDER

NNED UNIT DEVELOPMENT RIDER is made this 2nd day of
' , and is incorporated into and shall be deemed to amend and
rage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,

and covering the Property described in the Security Instrument and located at:
Street, Sedro Woolley, Washington 98284

{Property Address)

The Property includes;,
such parceis and certain ¢
COVENANTS, CONDI

ited to, a parcel of land improved with a dwelling, together with other
foas and facilities, as described in
NS’ AND RESTRICTIONS OF RECORD

{the "PUD"). The Property also includes Barrower's intere
entity owning or managing the common areas and facilities o
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreeny
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower'
Constituent Documents. The "Counstituent Documents” are the (i) Declarati
trust instrument or any equivalent document which creates the Owners Associafion;
ather rules or regulations of the Owners Association. Borrower shall promptly pa
assessments imposed pursuant to the Constituent Documents.

insurance carrier, a "master™ or "blanket" policy insuring the Property which is satisfacto
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yrovides insurance coverage in the amounts (including deductible levels), for the periods, and against
3 ﬁre hazards included within the term extended coverage, " and any other hazards including, but

res as a condition of this waiver can change during the term of the loan.
nder prompt notice of any lapse in required property insorance coverage provided

a loss to the P;ibtjerty ‘ ' famon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shal id to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumen hen due, with the excess, if any, paid to Borrower.

C. Public Liabilit
that the Owners Associat
extent of coverage to Lender.

ce. Borrower shall take such actions as may be reasonable to insure
public Hability insurance policy acceptable in form, amount, and

D. Condemnation. Th (-ofsany award or claim for damages, direct o1 consequential,
payable to Borrower in connectio iy €ondemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD o1 any conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender. Syéh proceéds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sectio

prior written consent, either partition or subdivide t or consent to: (i) the abandonment or
' required by law in the case of substantial
n, emnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Docutnents” i
Lender; (1ii) termination of professional management and ag
Association; or (iv) any action which would have the eff
coverage maintained by the Owners Association unacceptab

- self-management of the Owners
ng the public liability insurance

secured by the Security Instrument. Unless Borrower and Lender agr e 10
amounts shall bear interest from the date of disbursement at the Note rate and

be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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IGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this PUD

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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